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C quashes Sebi's RPL
isgorgement order

Top court overturns 3447-crore fine linked to Reliance Petroleum trades

Krishna Yadav & Yash Tiwari
NEW DELHI/MUMBAI

n arelief for Reliance Industries Ltd

(RIL), the Supreme Court on Friday

set aside the market regulator Securi-

ties and Exchange Board of India’s

(Sebi) 3447.27-crore disgorgement
orderin the long-running Reliance Petro-
leum Ltd (RPL) derivatives trading case,
markingakey turnin one of the most sig-
nificant disputes in India’s capital mar-
kets.

Abench comprising Justices J.B. Pardi-
wala and R. Mahadevan allowed Reli-
ance’sappeal and overturned aNovember
2020 majority ruling of the Securities
Appellate Tribunal (SAT), which had
upheld Sebi’s findings of fraudulent and
manipulative trading in RPL shares and
derivatives in 2007.

Thebench directed the refund 0f3250
crore deposited by Reliance in the Inves-
tor Protection Fund pursuant to an
interim order passed during the pendency
of the appeal.

The SC held that SAT committed an
“egregious error” in sustaining the find-
ings of fraud under the Prohibition of
Fraudulent and Unfair Trade Practices
(PFUTP) Regulations. “For all the forego-
ingreasons, we have reached the conclu-
sion that the SAT, in its majority judg-
ment, committed an egre-
gious error in passing the
judgment,” the SC observed.

Emailed queriesto RILand Sf. directeg refund ’ THE cour:t Itgrmec; SEBdI said Reliance

: Bl : of 3250 cr deposite SAT's upholding of used 12 entities to
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fraud findings and the dis-
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The court overturned a 2020 SAT ruling that had uphel

s

d Sebi's findings of fraudulent

and manipulative trading in Reliance Petroleum shares and derivatives.

The relief follows another Supreme
Court victory for RIL in a separate pro-
ceeding arising from the same 2007 Reli-
ance Petroleum trading episode. In that
case, the SC in November 2024 quashed
Sebi penalty on RIL chairman and manag-
ing director Mukesh Ambani, overalleged
share manipulation involving RPL.

DERIVATIVES DISPUTE

Devarshi Commercial, Darshan Mercan-
tile, Dhriti Investments & Holdings, Fias-
con Holdings, Gandhar Trading & Invest-
ments, Harish Textiles Engineers, Mahal-
axmi Glass Works, Mesmore Investment
& Finance, Priority Constructions, Sid-
dhivinayak Investment & Trading and
Titanium Investments—to accumulate
short positionsin RPL futures
contracts.

According to Sebi, 12 enti-
tiesacted on behalf of RIL and
built futures positions equiva-
lent to nearly 99.2 million
shares. Sebi also alleged that
on 29 November 2007, the

gorgement order, the court

upheld findings relating to violations of
Sebi’s 2001 derivatives position-limit and
disclosure framework.

The 2001 derivatives position-limit
rules were introduced by Sebi and stock
exchanges to prevent asingle market par-
ticipant from acquiring adominant posi-
tioninastock’s futures market.

The dispute tracesits origins to Novem-
ber 2007, when RIL decided to sell
around 5% of its stake in Reliance Petro-
leum, then a listed subsidiary.

Sebi had alleged that before undertak-
ing the sale in the cash market, Reliance
entered into arrangements with 12 enti-
ties—Chintamani Holdings & Trading,

expiry day of the futures con-

tracts, Reliance sold around 19.5 million
RPL sharesin the cash market in the final
minutes of trading, depressing the share
price and lowering the settlement price of
futures contracts.

Fkrishna.yadav@livemint.com

Foran extended version of this story, go to
livemint.com.

Sebi rolls back MF nomination norms
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its January 2025 framework
overhauling nomination rules
governing demat accounts and
mutual fund (MF) folios, after
acknowledging in March chal-
lenges in the new system that
sought to reduce unclaimed
investor assets.

In a circular issued on Fri-
day, the markets regulator
reverted toits previous frame-
work. The January 2025
framework aimed to “revise
and revamp” nomination facil-
itiesacross the securities mar-
ket, but many of its proposals
were cumbersome in practice.

The new norms included a
rule to allow nominees to
operate accounts of incapaci-
tated investors, mandatory
capture of extensive nominee
details, video-based opt-out
processes for investors unwill-
ing to nominate, and an
increase in the maximum
number of nominees from
three to 10 peraccount.

ecurities and Exchange
Board of India (Sebi) has

Anderson
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nderson Diagnostics
and Labs, backed by
Tata Capital Health-

care Fund, hasinitiated a pro-
cess to raise about 3250 crore
through a mix of primary and
secondary  transactions,
according to two people famil-
iar with the matter.

“The company has
appointed Veda Corporate
Adpvisors as an advisor to help
with the fundraise. The deal
has been launched and many
funds have been sounded out,”
one of the people said.

rolled back key aspects of

Diagnostics eyes 3250

accounts and MF folios, citing operational challenges..

By March 2026, Sebi had
formally acknowledged the
concerns in a consultation
paper seeking public com-
ments on modified nomina-
tion rules. The regulator
admitted that some provisions
had faced “operational chal-
lenges™ and could hamper
investor onboarding.

Two monthssince, Sebi has
dropped the moveideatoraise
the cap on nominees from
three to 10. Instead, investors
will continue to be allowed up
to three nominees. Industry
participants had argued thata

Tata Capital Healthcare
Fund may also offload part of
itsstake in the firm, the second
person added. The develop-
ment comes nearly four years
after Tata Capital

Sebi has eased its January 2025 nomination framework for demat

REUTERS

10-nominee structure would
strain systems while serving
little practical purpose.

Sebi hasalso removed avid-
eo-based mechanism for opt-
ing out of nominations. Under
therevised framework, nomi-
nation will remain the default
option for single-holder
accounts and folios, but inves-
tors can opt out through adec-
laration, either online or off-
line. The new norms will come
into effect from September.

The regulator also diluted
documentation requirements
fornominees. Instead of seek-

till the time of publishing.
India’s diagnostics market is
projected to grow at a com-
pound annual growth rate
(CAGR) of 12% to reach $15-16
billion over the

acquired aminor- Tata Capital next five years,
ity stake in the Healthcare Fund according to a
Chennai-based may sell part of CareEdge Rat-
company. At the its stake in the ings report pub-
;1me, ‘Anderso‘n Chennai-based lished last year.

had said the capi- . s Founded in
tal would be used diagnostics firm 2008, Anderson
toexpandits pro- as part of deal Diagnostics offers

cessing network
across major cit-
iesinsouth India.

Veda, Anderson and Tata
Capital did not respond to
Mint's requests for comment

. imaging and spe-
cialtylab services

across oncology, theranostics,
clinical genetics and foetal
medicine. Its portfolio spans
radiology, pathology and

ing detailed information such
asaddress, email, mobile num-
ber, personal identifiers and
percentage allocation as man-
datory fields, Sebi has now
restricted mandatory disclo-
sure to just the nominee’s
name and relationship with
the investor. Other details will
remain optional.

“The new framework is
more practical as market par-
ticipants had given feedback
than 10 nominees was difficult
tomanage. The normsappear
to align well with proposed
Digital Personal Data Protec-
tion (DPDP) rules, as one need
not collectand protect details
of a larger number of nomi-
nees,” said Sandeep Bagla,
chiefexecutive, Trust MF.

For existing and new demat
accounts or mutual fund folios
which have opted out of hav-
ing nominees, depositories or
mutual fund registrar and
transfer agents (RTAs) are
mandated to send bi-annual
messages to investors nudging
them to provide nomination.
Additionally, they also have to
display the benefits of nomi-
nation on the firstlog-in of the
day into the account.

cr round

genetics.

In FY25, Anderson’s reve-
nue from operations rose to
203.3 crore from3155.3 crore
a year earlier. Its losses nar-
rowed to37.4-crore from310.1
crore, according to filings
sourced by Tofler from the
Ministry of Corporate Affairs.

The firm competes with the
likes of Tenet Diagnostics,
House of Diagnostics and Aar-
thi Scans, alongside larger
listed rivals including Dr. Lal
PathLabs, Metropolis Health-
care, SRL Diagnostics, Thyro-
care, Apollo Diagnostics and
Vijaya Diagnostic Centre.

For an extended version of
this story, go to livemint.com.

bharti =11H1
BHARTI TELECOM LIMITED A e e
CIN:- L22121DL2002PLC117874
CIN: U32039HR1985PLC032091 Registered Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi - 110001, India
Registered Office: Airtel Centre, Plot No. 16, Udyog Vihar, Tel: +91 11 66561355
Phase IV, Gurugljam - 122015, Haryana, India Email:- corp pt@hi i com Website:- www.htmedia.in
Corporate Office: Bharti Crescent, 1, Nelson Mandela Road,
Vasant Kunj, Phase I, New Delhi - 110070, India Extract of Audited Consolidated Financial Results for the quarter and year ended March 31, 2026
Tel.: +91-124-4222222, Email: compliance.officer@bharti (INR in Lakhs except Earnings per share data)
Particulars Quarter Ended Year Ended
: March 31, 2026 | Decembe! 2025 |Marcl 2025 |March 31, 2026| March 31, 2025
nancial year ended March 31, 2026 Audited* Un-audited Autited* Autited Autited
In compliance of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Refer Note 6 (Refer Note 6) (Refer Note 6
Regulations, 2015, the Board of Directors of Bharti Telecom Limited (the 'Company') in its Revenue from continuing operations 51,104 46.765 49,393 1.80.331 174,584
meeting held on Friday, May 29, 2026, approved the Audited Standalone and Consolidated Profit before exceptional items and tax from continuing operations 9,328’ 3.292 8,487 14,535 11,016
Financial Results for the fourth quarter and financial year ended March 31, 2026 (‘Financial Profit/(loss) for the period before tax (after exceptional items) from continuing 1,889 (653) 7,906 3112 10,435
Results'). {operations __ —
’ N ] . A |Loss for the period before tax from discontinued operations (3.641) (2.049) (2.428) (10,096) (8.891)]
The detailed Financial Results along with the auditor's reports - Profit/(loss) for the period after tax and ing interest from 2,154 (633) 7,757 3,862 10,000
thereon, are available on the website of the Company at operations
https:/lwww.bhartitel in/i ions.html and on the Loss for the period after tax and non-controlling interest from discontinued operations (3.120) (1,737) (2.621) (8.769) (8.,580)]
website of stock exchange i.e. National Stock Exchange of India Profit/(loss) for the period after tax and non-controlling interest from continuing and (1,356) (2,335) 4,102 (5,427) 195
Limited at www.nseindia.com. The Financial Results and auditor's discontinued operations
reports can also be accessed by scanning the given QR Code. Total comprehensive income/(loss) for the period [comprising profit/(loss) for the (1.367) (1,888) 2,804 (4,677) (1,366)
N . period after tax, non-controlling interest and other comprehensive income/(loss) after|
For Bharti Telecom Limited tax] from continuing and discontinued operations
o o Sdlj share capital # (Face Value - INR 2/- per share; 4,655 4,655 4,655 4,655 4,655
Date: May 29, 2026 Rohit Krishan Puri Other equity excluding revaluation reserves as per the audited balance sheet 157,326 1,62,003
Place: New Delhi Company Secretary & Chief Compliance Officer Securities Premium Account 49,974 49,974 49,974 49,974 49,974
Net Worth (as per the Companies Act 2013) (excluding non controlling interest) 1,59,905 1,61,557 1,66,227 1,569,905 1,66,227
Outstanding Debt @ 66,1 71,206 57,919’ 66,166 57,919
Debt Equity Ratio (in times) 0. 0. 0.28 0.3 0.28
Capital Redemption Reserve 2,0: 2,0 2,045 2,04 2,045
Debt Service Coverage Ratio (in times' 0. 0. 0.12 0.1 0.15
Interest Service Coverage Ratio (in times 5. 1. 4.74 1.90 1.32
Earnings/(loss) per share (of INR 2/- each) (not i (not (not ised)
ontinuing operations
RT3 INE: ] BHARTIYA INTERNATIONAL LIMITED iitithts Basc 042 (045) 262 047 281
_ P Diluted 041 (0.45) 2.60 0.47 2.83
Regd. Office:-56/7, Nallambakkam Village (Via -Vandalur), Chennai, Tamil Nadu-600 048 Discontinued operations
EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RE TS FOR THE QUARTER AND YEAR Basic (1.00) (0.56) (0.84) (2.82) (2.76)
ENDED 31ST MARCH, 2026. Diluted (1.00) (0.56) (0.84) (2.82) (2.76)
(Rs. In Lacs) inuing and di: perati
SI. [Particulars Standalone Consolidated Basic (0.59 (1.01) 177 (2.35) 0.08
No Quarter Quarter Year Quarter Quarter Year Diluted (0.59) (1.01) 1.76 (2.35) 0.08
Ended Ended Ended Ended Ended Ended #Includes Equity Shares held by HT Media Employee Welfare Trust 29 29 29 29 29
31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2026 | 31.03.2025 | 31.03.2026 @Qutstanding Debt comprises of current borrowings (including current of long term ings) and non-current borrowings.
(Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) “Refer note 7
[1_[Total Income from Operations 24540.10|  20396.58| 113331.49|  31326.01|  24198.89| 136042.03 Notes:
2 2‘:; /P,;?Z;/‘(,I;Zs(;,),‘f:,r (,I::my:;[(bmm e Excepticnal 3158 i 487736 (©15:57) Toedda 2025 1 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52(4) of the SEBI (Listing
[73 [ Net Profit/(Loss) for the year before tax (after exceptional 351.56 277.64 4877.36 (615.51) 1664.03 2902.39 Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the quarterly financial results are available on the Stock Exchange websites
and/or inary items) (www.bseindia.com and www.nseindia.com) and on the Company’s website “www.htmedia.in”.
4 | Net Profit/(Loss) for the year after tax(after exceptional 151.41 150.27 3371.20 (877.42) 1490.59 134451 2 For the other line items referred in Regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be
and/or extraordinary items) accessed on the Stock Exchange websites (www.bseindia.com and www.nseindia.com).
5 [Total Comprehensive Income for the period 103.72 123.87 3348.49 (913.10) 1455.53 1324.88 3 The above audited consolidated financial results for the quarter and year ended March 31, 2026 were reviewed and recommended by the Audit Committee and approved by
f]‘i::"p"s'"g "'“ﬁ".”“f:g;:’n’e"(‘if‘::r”gx()"’"e’ tax) and the Board of Directors at their respective meetings held on May 29, 2026. The Statutory Auditors have conducted an audit of the above results pursuant to Regulation 33 and
& [Paid up Equity Share Capital (face value Rs.10/-sach 134108 TETTRT) ToAT04 YIRS 125844 ToA1.04 Regulaq_on 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued an
[7 [Reserves(excluding Revaluation Reserve) as shown in 4297525 pr— Unmodinedauditopinion, ) ’ ) ] :
the Audited Balance Sheet of the previous year . # §i . 4 The audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies
8 |Eamings Per Equity Share of Rs. 10/- each (not Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.
annualised) 5 Additional information on standalone financial results is as follows:- (INR in Lakhs)
Basic 114 1.20 25.48 (6.63) 1217 10.16 Pariculars Quarter Ended Year Ended
L[ Diured L L 2540 (651) o e Wiarch 31, 2026 December 31,2025 | March 31, 2025 Wiarch 31, 2026 March 31, 2025
TR i Audited* Un-audited Audited* Audited Audited
1. | The above is an extract of the detailed format of Audited Financial Results for the quarter and year ended on 31st March,2026 filed with the Stock ;%:l\;;:'{;f erations (248670‘;‘; (27177631) &027%(; 1 e&g 1.03,562
Exchanges under Regulation 33 of the SEBI (Listing Obligati and i ion, 2015.The full format of the Standalone - 5
and Consolidated Financial Results for the quarter and year ended 31st March, 2026 are available on the websites of the Stock Exchange(s) Loss after tax (3,983) (1,802) (4,796) (12,157)
(www.bseindia.com and www.nseindia.com) and on the Company website www.bhartiya.com. Total comprehensive loss (4.270) (1.497) (4.775) (11,825)
2. | The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 29th 6 On March 26, 2026, the Board of Directors of Hindustan Media Ventures Limited has taken decision in relation to discontinuation of OTTplay business with effect from
May, 2026. March 31, 2026 (new OTTplay subscriptions packs will not be offered from March 31, 2026). Accordingly, financial results for the quarter ended December 31, 2025, quarter
3. | The above Financial Results and Auditor’s Report can also be accessed by scanning the given QR Code. ended March 31, 2025 and year ended March 31, 2025 have been presented in accordance with Ind AS 105 “Non-current Assets Held for Sale and Discontinued operations.
E E 7 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures in respect of the financial year and the year to date
4'%’ figures upto December 31, 2025 and December 31, 2024, being the third quarter of the financial year, which are subjected to limited review.
! for Bhartiya Intemational Limited R For and on behalf of the Board of Directors
Manoj Khattar
Place: Gurugram E (Whole-time-Director) & %
Daté:29.05.202¢ (DIN: 00634981 | New Delhi Shobhana Bhartia
4899TN1987PLC111744 | T _ May 29, 2026 Chairperson & Editorial Director
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CIN: L22121DL2002PLC117874
fter sraterr: fegear 2rgr wrew, fadta @et, 18-20, weqeen ek an, 7% faeet-110001, WRa
WIF: +91 11 66561355
-HeT: corporatedept@hindustantimes.com, Srer@Tge: www.htmedia.in
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‘ @ GOVERNMENT OF HARYANA EENEIINeT (o S ‘

.| NAME OF NAME OF WORK OPENING | AMOUNT/ |WEBSITE OF NODAL
BOARD/ NOTICE TENDER DATE EMD THE BOARD OFFICER/
CORP./AUTH CLOSING | (APPROX.) | CORP./ CONTACT
DATE IN RUPEES AUTH DETAILS/
EMAIL
MUNICIPAL [CONST. OF STREET FROM SHIV MANDIR VIAH/O| 27.05.2026 Rs. https:// 8826797251
COUNCIL, |BHOLU CHAUHAN AND OTHER STREETS AND| 03.06.2026 |3,54,17,505/-|etenders.hry.| eemcpataudi
PATAUDI [LAJPAT TO NAVAL MEAL VIA RADHE SHYAM nic.in mandi@gmail.
JATAULI  [AND MAHESH PANDIT TO LAST HOUSE (GYM com
MANDI  [WALI GALI) BOTH SIDE AND MUKESH GUPTA
TO BANDH AND VINOD AGGARWAL HOUSE TO
RAMESHWAR (RECALL) (MC, PATAUDI JATAULI
MANDI + 3 WORKS)

RO No. 13/2027/60/45734/1/93/7

FOR FURTHER INFORMATION KINDLY VISIT :
www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in
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SHOWAR B +91-124-4783000; B +91-124-2341359
g-Aa: cs@munjalshowa.net; d98Tge: www.munjalshowa.net
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(FE+es) | (F@HEe) (ST e 6)

1] WR=ETe § i 51,104 46,765 49,393 1,80,331 1,74,584
1] RETTH | R ST STHIER 9 § et 7y 9,328 3,292 8,487 14,535 11,016
e TRETe X H UEel Sl o7afy o fer @y (F1f) (STErEme 7e % W) 1,889 (653) 7,906 3,112 10,435
S o T qREeHl § Y W sl i e1ar & feg =il (3,641) (2,049) (2,428) (10,096) (8,891)
=1e] TR ¥ R % S i orafy % o e/ (e we R-Frfa s 2,154 (633) 7,757 3,862 10,000
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