
Corp. office : 5th Floor, Lotus Tower, A Block, 
 Community Centre, New Friends Colony, 

      New Delhi- 110025  
      Ph.: 011-66561234 

29th October, 2024 

BSE Limited   National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,   Exchange Plaza, 5th Floor,      
Dalal Street  Plot No. C/1, Block G,  
Mumbai- 400 001  Bandra-Kurla Complex, Bandra (East) 

 Mumbai- 400 051 

Scrip Code: 532662 (Equity)  Trading Symbol: HTMEDIA 
Scrip Code: 973701 (Debt) 

Subject: Outcome of the Board Meeting held on 29th October, 2024 and Disclosure under 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”)  

Dear Sir/Madam, 

This is to inform that the Board of Directors of the Company at its meeting held today, i.e. 29th 
October, 2024, (which commenced at 12:00 P.M. and concluded at 01:10 P.M) has, inter-alia, 
transacted the following business: - 

1. Approved and taken on record the Un-Audited Financial Results (Standalone and Consolidated)
(UFRs) of the Company for the quarter and half year ended on 30th September, 2024, pursuant
to Regulation 33 and 52 of SEBI Listing Regulations (enclosed herewith);

2. Taken on record the Limited Review Report of M/s S.R. Batliboi & Co. LLP, Chartered
Accountants (Statutory Auditors) on the above UFRs (enclosed herewith).

This information is also being uploaded on the website of the Company i.e. https://www.htmedia.in/. 

You are hereby requested to take the above information on record. 

Thanking you, 

Yours faithfully, 
For HT Media Limited 

Manhar Kapoor 
(Group General Counsel & Company Secretary) 

Encl.: As above 
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HT MEDIA LIMITED 
Regd . Office : Hindu stan Times House 

18-20 , Kasturba Gandhi Marg 

New De lh i - 11000 1 

Tel.: 66561234 Fax : 6656 1270 

www. hi ndu sta nt ime s. com 

E-mail : corporatedept@hindustantimes.com 

CIN: L22121DL2002PLC117874 



S.R. BAruso, & Ca LLP 
Cll1rttr-.d Accountants 

6 7, fn-;lftutlonal Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel. •'ii 124 681 6(J(J(J 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
HT Media Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
HT Media Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its joint venture for the quarter ended 
September 30, 2024 and year to date from April I, 2024 to September 30, 2024 (the "Statement") 
attached herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting'' prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accoun1ing 
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial lnformation Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

i. Holding Company - HT Media Limited 

ii. Subsidiaries: 
a. Hindustan Media Ventures Limited 
b. HT Music and Entertainment Company Limited 
c. HT Mobile Solutions Limited 
d. Next Mediaworks Limited 
e. Next Radio Limited 
f. Mosaic Media Ventures Private Limited 
g. HT Overseas Pte. Limited 
h. HT Noida (Company) Limited 

S.R. D•tllboi & Co LLP. 1 Limited lllblllty p.,1nar'1llp With LLP ldtfUlty No AA8·429,1 
ktjlJ l~~t 2J l,i11,;1d111r<t, IJl,,d, h l1Jlk.oul lr..1tU...-lu 1(ll6 



S.R. BAruso1&Ca LLP 
Cll1rhl'ld Accountants 

111. Joint Venture - HT Content Studio LLP 

5. Based on our review conducted and procedures perfonned us stated in paragraph 3 above and based 
on the consideration of the review reports ofother auditors referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, 
as an1ended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the interim reviewed financial results in respect of one trust 
(HT Media Employee Welfare Trust) included in the standalone interim financial results of the 
entities included in the Group, whose interim results reflect total assets of Rs. 1,3 12 lakhs as at 
September 30, 2024 and total revenues of Rs. Nil and Rs. Nil, total net profit after tax of Rs. Nil 
and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended September 
30, 2024 and for the period ended on that date respectively, and net cash outflows of Rs. 1 lakhs for 
the period from April I, 2024 to September 30, 2024 as considered in the respective standalone 
unaudited interim financial results of the entities included in the Group which have been reviewed 
by another auditor. 

The independent auditor's report of this trust have been fumished to us, and our conclusion on the 
Statement in so far as it relates to the amounts and disclosures included in respect of this trust, is 
based solely on the report of such auditor and the procedures pe1formed by us as stated in paragraph 
3 above. 

The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of one subsidiary, whose unaudited interim financial results include total 
assets of Rs. 2,713 lakhs as at September 30, 2024, total revenues of Rs. 182 lakhs and Rs. 183 
lakhs, total net profit/(loss) after tax of Rs. 65 lakhs and Rs. ( 44) lakhs, total comprehensive income 
of Rs. 209 lakhs and Rs. 90 lakhs, for the quarter ended September 30, 2024 and the period ended 
on that date respectively, and net cash inflows of Rs. I, 172 lakhs for the period from April 1, 2024 
to September 30, 2024, as considered in the Statement which have been reviewed by its independent 
auditor. 

The independent auditor's reports on interim financial results of this entity have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of this subsidiary is based solely on the report of such auditor and 
procedures performed by us as stated in paragraph 3 above. 

7. One of these subsidiaries is located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in its 
respective country and which have been audited by another auditor under generally accepted 
auditing standards applicable in its respective country. The Holding Company's management has 
converted the financial results of such subsidiary located outside India from accounting principles 
generally accepted in its respective country to accounting principles generally accepted in India. 
We have reviewed these conversion adjustments made by the Holding Company's management. 
Our conclusion in so far as it relates to the balances and affairs of such subsidiary located outside 
India is based on the report of another auditor and the conversion adjustments prepared by the 
management of the Holding Company and reviewed by us. 



S.R. BAruB01 & Ca LLP 
Cllll'ter9d Accountants 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 nbove is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 

8. The comparative Ind AS financial infonnation of the Group and its joint venture for the 
corresponding quarter and period ended September 30, 2023 and preceding quarter ended June 30, 
2024, included in these consolidated Ind AS financial results, were reviewed by the predecessor 
auditor and the Ind AS consolidated financial statements of the Group and its joint venture for the 
year ended March 31 , 2024, were audited by predecessor auditor who expressed an unmodified 
conclusion and unmodified opinion on those consolidated financial information on November 8, 
2023, July 26, 2024 and May 8, 2024 respectively. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

p~~ 
Partner 
Membership No.: 096766 

uoIN: !)i-t 01 b ru Pc>k PPu~ q :r~ 
Place: /Vu..J ~ 
Date: J1ff.. Ql ~ .%}~1, 



HT Media Limited 

~ll/f 
CIN:- l221210l2002PLC1l7874 

Registered Office; Hindustan Times House, 18-20, KJstu rba Gandhi Marg, New Delhi• 110001, India 

Tel :- +9111 66561234 
Website:- www.htmcdla.tn E-mail:-corporatcdcpt@hlndustantimes.com 

Un-audited Consolidated Financial Results for the quJrtcr and si11 months ended September 30, 2024 

flNR in l akhs ucent eilrninPs n(?r share datill 
Statement of Un-il ul!lted Consolidated Financ ial,llcsu1ts for the auartt:r ilnd $1)1 mont~ ended Seotember 30 2024 

Qu;,rtt!r Ended Si.IC Months Ended Yeilr Ended 

SI. P,uticulars ScptembC?r 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 

No. Un-audited Un-audited Un-;1Uditcd Un-audited Un-audited Audited 

1 Income 

a) Revenu'.! from operations 42,375 37,851 39,399 S0,226 78,741 169,-\72 
b) Other incorne 5,553 4,859 3,299 10,'112 8,47<'l 19,108 

Totil l income 47,928 42,710 42,698 90,638 87,215 188,580 

2 Expenses 
a) Co:t or m.Jterrnls consumed 10,061 9,8 12 11,430 19,873 25,692 49,33·1 

b} Chanecs in inventories of fin ished good,, {35) 24 62 Ill) 66 {26) 

work•in-proeres~ anrl stock-1n •tradc 

c) Employee benefits exi:ense 10,9:!3 11,282 10,124 .n.2os 19,91S 41,318 

d) Finance costs l, 779 1,693 1,959 3,472 3,698 7,7'l7 
el Depreciation and .imortrs.Jtion r.xp~nsc 2.433 2,676 2,920 5,109 5,986 11,921 
f) O!her expenses {refer note 10) 23,706 20,857 20,147 44,563 3S,759 86,123 
Tot.'.11 expenses 48,867 46)44 47,702 95,211 94,316 196,447 

3 loss before share of profit of joinl venture, (9391 (3,634) (5,0041 (4,573) (7,101) (7,867) 
exceptionu l items and tax (1-21 

4 Share of profit of joint ventu re1 (accounted ,17 47 53 
for u:;ing equity method)~ 

5 loss bcfort! exceptional items and tax (3+4) (939) (3,634) (4,957) (4,573) (7,054) (7,814) 

6 Exception.JI items (loss) I {3,158) (3,1581 {6,233) 

7 Loss before tax {5+6) {9391 1 (3,634) {8,115) {4,573) (10 212) {14,047) 
8 Earnings/(loss) before finance co5ts, taK, 3,273 735 (65) 4,008 2,583 11,831 

depreciation .:ind amortisation expense and 

c>1ccptlonal items (EBITOA) [3+12d)+(2cj] 

9 Ta>1 expense 

a) Current 1ax erpcn$e 

bl Deferred t3X credit (306) {S 751 {2,420) {1,181) {2,619) {4,909) 
Total tall credit {3061 (875) (2,420) (1,181) (2,619) (4,9091 

JO loss for the period {7•91 {633 (2,759 (5,695) 13,3921 {7,593) (9,138) 
11 Otht!r comprehensive income (net of ta wcs } 

(u) Items tNt will no1 1Je 1ecluss1fied 205 {13 ) (Zl9) 19: {205) 16131 
!'.ub~P.QtJ;>ntlv to profit or Jo:;s 

(b} ltem5 that w ill be reduss,fied {S•:) (120) (204 ) 123) (2 5) 
~.ubsequemly to profit ar toss 

Totil l Other comprehensive Income/ {loss) 121 (1331 (2191 1121 (228) (638) 

l•I+ {bl 

12 Total comprehe?nsive loss for the period (512) {2,892) (5,914) {3,404) (7,821) (9,776) 
{IO+ll) 

Profit/ (loss) attributable to: 
- Owners of the Company (759) 12,550) {5,031) (3,3091 {6,872) {S,0601 
- r./on-controlhng in terest 126 {209) (664) 183) 1721) 11,078) 

Other comprehensive income/ !loss ) 

attributable to: 

- Owners of the CompJny 90 {1,6) {1301 136) {149) {4S3) 

- ~-Jon-controlling interest 31 171 i89) 24 {79) {1551 

Total comprt!hcnsive imorne/ {loss) 

{66) 

,mributablc to: 

- Owner5 of t ile Compa nv (Z ,6761 1 15,161) {3, 345) {7,0211 {S.543) 
- Non-contro1hng In terest 157 1216) (i53I (59 ) (600) {l,2,3) 

13 PJ1d•up ,:,qwtv shnre capltil l n 4,655 4,655 4,655 4,655 .t,655 4,655 

(Face ya lue - INR 2/- pe r share) 

14 Other eqwty e:,cludrng reva luation reserve as 16~.78~ 
shown m thl' audited Balance Sheet 

15 loss per ~hare Not a11nuah5ed Not unnualised Not l!nnuaJ15ed Not annuJlfsed Not ilnnuah1ed 

(of INR 2/- each) 

BaslC 10.33) 11.10) {l.181 (1.43) {2.97) {3 48) 

- - ~ed {0.331 II .JOI {2 ISi 11.43) (2 .97J 13.4S 
r, Includes Eqully Share:. he ld by HI Media 29 29 30 29 lO 29 

I u, 1,,H .. Tr ~t l1n INRI .:ilth~I 
• INR less than 50,000/- htJ~ b~en rounded off to Nil. 



Notes; 

These un-audited consolidated financial results comprise HT Media Limited {"the Company") and its subsidiaries (as stated below) [hereinafter referred to as ''the 

Group" ! and the Group's interest in joint venture (HT Content Studio, LLP}. 

Subsidiaries: 

Hindustan Media Ventures Limited (HMVL) 

HT Music and Entertainment Company Limited (HT Music) 

HT Mobile Solutions limited (HTMSL) 

HT Overseas Pte. Lid .. Singapore (HT Overseas) 

Next Media works Limited (NMWL) 
Next Radio Limiterl (NRL} 

HT Naida (Company) Limited (HTNL) 

Mosaic M['dia Ventures Private limited (MMVPL) 
2 The above un-audited consolidated financial results for the quarter and six months ended September 30, 2024 were reviewed and recommended by the Audit 

Committee and apprnved by the Board of Directors at their respective meetings held on October 29. 2024. The Statutory Auditors have conducted a "Limited 

Review" of the above results pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended and have issued an unmodified review conclusion. 

3 The un-audited consolidated financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of 

the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

4 The u11-audited standalone financial results of the Company for the quaner and six months ended September 30, 2024 have been filed with B5E and NSE and are 

also available on Company's website "www.htmedia .in" . The key standalone fina ncial information for the quarter and six months ended September 30, 2024 are 

as under : 

(INR in LakhsJ 
Particulars Quarter Ended Six Months Ended Year Ended 

September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 

Un-audited Un-audited Un-audited Un-a udited Un-audited Audited 

Revenue from Operations 22,821 19,546 21,091 42,367 41,660 90,706 

Loss Before Tax (1,407} (2,309} (7,639) (3,716} (10,150) (14,094) 

Loss After Tax (1,011) (1 ,437) (6,882} 12,448} (8,837) (11,868) 

Total Comprehensive Loss (1,141} (1,532) (6,752) 12,673) (8,732) (11,913) 

The ceitificate of CEO ancl CFO in terms of Regulation 33 of SEBI (LOOR), in respect of the above resu lts has been placed before the Board of Oitectors. 

6 During the year ended March 31, 2022, the Company issued 5.70% Non-Convenible Debentures of face value of INR 9,600 Lakhs under private placement out of 

which lNR 3,200 lakhs 1s outstanding as on September 30, 2024. The same are sec:u red as First charge by way of hypothccation on the movable fixed assets of the 

Company to provide security cover of 1.lS times of the Outstanding NCDs during the currency of the Facility. The asset cover available as on September 30. 2024 

in respect of secured Non-Convertible Debentures is co mpli ed with. 

During the half year ended September 30, 2024, the Company has made the following investment in subsidiarie.s : 

• INR 900 lakhs in Equity Shares of Mosaic Media Ventu res Private limited. 

B The Composite Scheme of Amalgamat ion ("the Scheme" ) u/s 230-232 of the Companies Act, 2013 which, inter alia, provides for merger of HT Mobile Solutions 

Limited (HTMSL) ("transferor entity") with HT Media Limited (HTML) ("the Company") was listed for hearing on September 25, 2024 before the Hon'ble National 

Company lmv Tribunal (NCLT), New Deihl Bench. The NCLT has revisited the second motion application as per the directions of Hon'ble National Company Law 

Appellate Tribunal(NCLAT) and has reserved the order for pronouncement. Pending pronouncement of order, impact of the proposed Scheme has not been 

considered in the above results. 

9 • Out of the Land ;md Building classified as "Non· current assets held for sale" as at September 30, 2020, the Company has been able to dispose of substantial Land 

and Building and the Company remains committed to its plan to sell the balance. 
- Out of the Investment Property classified as "Non- curren t assets held for sale" as at March 31, 2024, the Company has been able to dispose of partia l 

Investment Propertv and the Company remains committed to its plan to sel l the balance . 
• Further, during the half yea r ended September 30, 2024, ce1tain adclitiona l Investment Property tlas been re-classified from "Investment Property" ta "Non­

cur,ent Jssc ts held for sal e" and additional Land and Build ing h3S been classified under held for disposal due to outsourcing of pr in ling work at a certain unit . 

10 Other expense tor the half year ended September 30, 2024 includes INR 695 Lakhs arising from fair va lue movement in respect of investments classified at "Fair 

value through profit and toss (l:V[PL)" . 



11. Additional disclosure as per Rcgula l ion 52(41 of the Sccuntlc!. and E:..change BoMd of lndi:i (listing Obl igation~ :;;nd Disclosur<.> P.equ1rnments ) Regula l ions, 2015, as amond!!d : 

1) The Commercial Papen of the Group ournanding If.lee value) as on September 30, 202.: we re INR 26.000 la~.hs. 

iii Other disclo~urc~ : 

Qu.1rter Ended Si,c Months Ended 

L Net loss aft~r taK {INR fn Lakh:;} 

Net lo~s after ta x & ~hare of profit of JV (ne t o f no n contro11 inE interest) 

2 Lou per shore (in INRJ - Bmic 

Lou per share (in INRI - Diluted 

(not annu.Jli:cd ,,.,ccpt for ye ar ended M.Jrch 31 , 20~4) 

3 Opt.•rating margin('¼) 

(Adjusted EBtTDA n; Revenue irorn operation s! 

i: Adjusted EBITDA = Earnini;::s/ (loss! bi? fore frn1nce co~s. ta >1 e)pcnse:.. 

depreciat ion and umort15.ltion e'(pcn!es Jnd cxccp1,onul 11cms !excl udmg 

other mco me l 

fl Net Jou margin(~' ) 

(Net loss afte r tax e sh;ue of profit cf JV lnct of non ::ontrolll,1,e intcre!il / 

Total lncomel) 

5 Interest Service Coverage Ratio (times) 

{EBITDA - Otiprec1at1on and .:imonizatlon t'llpensc)/ Fmnncc c:ists 

6 Debt ser"icc coverage rat io {times} 

(EBITOA - Ocprcc1 .1t1an and amartmJtrnn eipcmc)/ (Debi pily;:ibli!' within 

one vear + Interest on debt) 

(not annualised except ro, yea, ended March 31 , 20211) 

7 Bad debts to oc:count receivable ratio {!6} 

(Allowances for bad ;md doubtful recc i .... .ab!es lor the period/ Av'!r.ige trad~ 

rece ivable::.} 

(not annu.a li~ed t!llcepl for year ended Mateh 31, 2D2ol) 

8 Dc-brors turnover ratio {In time1J 

(Revenue from operations/ Averil&!!' 1r:i d" ,ece,vablel 

(1101 annuulhc d cllcept to, year ended t\.1 arc h 31 , 20211) 

9 Inventory turnover ratio fin time:;} 

(Co!.1 of goods so ld / A'>lerac~ Inven tory) 

COGS = Cost of materials cons1.:rned • Pu r'ch ases of stock•m-lrarJe ♦ 

Ch:>nQ'.es In lnvc,nt:iries a t finished goods, wo , k-m•prc:crr- ~'l ;inri ~tock 0 1n• 

t~dc 

(not annu:llr:ed e)(cept for year ended M;;rch 31, 202•11 

l C Capitol redemption reserve (in INR l okhs} 

11 Networth {in JNR Lakhs) 

(r.Jetworth 1: c~lcul.ated a: pet the Companie: Act , W13 (ei< tlt1di11c non 

controllmc 1n1ere!.t}} 

12 Oebt·equityrot10 (in t ime's} 

(Total Debt/ Total Equ ity) 

Total Debi = Debt compn:;es of cu rrent borrowings (lncludine current 

maturities of lone term borrow1nr,s), non -current borrowinF,s and inlere!.t 

ac(:rui!d on borrowtnis, 

Total Equity:: Shareholdc,rs· Et1 uity inch1d1nli!. non controllinn imr.re~t 

13 Ctlffen t ratio (in times} 

(Current a::tet!. / Curre11c l,abilrties l 

14 Current liability ratio (in times} 

(CurrC!r, t li:ib,litms / Total hah1h l•e~I 

15 Total debts ro to tal assets {m times} 

(Total deb1 s/ Total 11 :.s~tsl 

Total Debt = Debt compn~I!:; of currerit borrowings fincludme current 

maLuriti~s of lone t erm 1:orrowini::s), non- curren t bo, rowmB, and mterest 

accrued on borrowmi::! 

1'5 long term debt to working cop/to/ {in rimes} 

(Non-current borrowings lncl udlnc current m:itur1t, e~ of long-term 

borrowing~) / WCJrklng capit :11 

Workm~ caprt.il = Curnml <t ~~l!t~ • current li.:ib1l1ties 

September 30, 2024 

Un-audited 

(759/ 

(0.33/ 

(0 .33/ 

-5.38% 

-1.58% 

0.117 

0.01 

0.59% 

1.21 

0.57 

2.045 

165,950 

0.3J 

117 

0.89 

0.17 

0 58 

June 30, 2024 September 30, 2023 September 30, 2024 Scptemher 30, 2023 

Un-.iudited Un-audited Un-audited Un-:iudltcd 

(2,550) (5,031) (3, 309) (6,872 1 

(l.10/ (2.18) (1.-13/ (2.971 

(l.10/ (2.18) (t,,131 (1.97) 

-10.SO% -8.54% -7.98~:. -7.4S¾ 

-11 .78% 

(1.55) (0.321 (0.92/ 

{0.03) (0.041 (0 .021 10.0,11 

0.07~0 0.00¾ 0.03% 

1.03 1.07 2.20 2 17 

0.59 0.73 1.08 1.55 

1,045 

106,534 161,7~2 165,950 161,792 

0.36 041 0.34 0.41 

1.05 0.94 1.17 0,9,1 

O.S9 0.87 0.09 0.87 

0.18 0.20 0.17 0.20 

::us (2.16) 0.58 (l .16) 

Yea r Ended 

March31, 2024 

Audited 

(8,060) 

(3.491 
1,.,a1 

·4 .29"-io 

10.011 

(0.00/ 

l .05~ 

4.SS 

2.96 

2.045 

169,115 

0.36 

103 

0.08 

0.IS 

.1 5S 



12 Consolidated Balance Sheet as at September 30, 2024 is given below: 
IINR In '-"hs: 

Particulars 
Asat Asat 

September 30, 2024 March 31, 2024 
Un-audited Audited 

A ASSETS 

l Non- current assets 

(a) Properly, plant and equipment 25,634 26,581 
(bl Capital work in progress 1,209 1,834 
(cl Right-of-l1se assets 17,516 17,947 

(di Investment property 34,746 35,694 
{e) Goodwill 541 541 
(f) Other intangible assets 13,781 14,808 
(g) Intangible assets under development 15 15 
(h) Investment in joint ventures (accounted for using equity method)* 
(ii Financial assets 

{i) Investments 53,082 79,795 
{ii) Loans 7,284 8,936 
(iii) Other financial assets 7,789 9.385 

(j) Other non-current assets 899 1,013 
(k) Deferred tax assets (net) 17,299 16,078 
(I) Non-current tax assets (net) 4,664 3,740 

Total non-current assets 184,459 216,367 

2 Current assets 
(a) l1wcntories 19,192 17,598 

(bl Financial assets 
(i) Investments 119,809 97,844 

(ii) Trade receivables 34,695 38,165 

(iii) Cash and cash equivalents 9,876 8.128 
(iv) Bank balances other than (iii) above 4,407 4,508 

(v) Other financial assets 980 952 

(cl Other current assets 18,762 17,356 
Total current assets 207,721 184,551 

Non-current assets held for sale (Refer Note 9) 8,332 9,884 
Total assets 400 512 410,802 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capita1° 4,626 4,626 
(b) Other equity 163,451 166,785 

Equity attributable to equity holders of parent 168,077 171,411 

(c) Non-controlling interest 34.192 34,251 

Total equity 202,269 205,662 

2 Liabilities 
Non•current liabilities 

(a) Financial liabilities 
(i) Borrowings 5,763 9,541 

(ii) Lease liabilities 13,083 13,452 
fiiil Other financial liabilities 574 798 

(b) Contract liabilities 139 156 
(c) Provisions 78 73 
(d) Deferred ta> liab, lltles (net) 659 670 

(el Other non•current liabilities 553 613 
Total non-current liabilities 20,849 25,303 

Current liabilities 
(a) Financial liabilities 

(ii Borrowrngs 63,477 64,600 

(i i) Lease liabilities 1,205 1,367 

(iii) Trade payables 

(a)Total outstanding due of micro 1,589 1,400 

enterprises and small enterprises 
(b)Total ou tsta nding dl!es of creditors other 28,501 28,940 

than of micro enterprises i.lnd small ent~rprises 
(iv} Other financial liabilities 55.471 60,926 

(bl Other current liabilities G,107 5.013 
(c) Contract liabilities 18,643 15 ,296 

(di Prov1s1ons 2,401 2,295 

Total current liabilities 177,394 179,837 

Total liabilities 198,243 205,140 

Total eauitv and liabilities 400,512 410,802 

• INR less th an 50,00□/· has been rounded off to Nil. 

.. • Net of Equity Shares of INR 29 Lakhs (PreviOllS Period INR 29 Lakl,s) held bv HT M edia Employee Welfare Trust. 

dl1] 



13 Statement of segment information for 1hc quarter and six months ended September 30, 2024 

PJrtlcu lars 

l Segment revenue 

a) Printing & publishine of ncwsoapers & 

permdical::. 

b) Rad io broadcast & entertainment 

c} Digital 

d) Unallocated 
Total 

Inter segment revenue 
Net revenue from operations 

2 Segment results 

il) Priming & pub lishing of newspapers & 

pcnod1cill:i 
b) Radio broadcast & entertainment 

c) Digital 

d) Unallocated 

Tota l (Al 

Add: Share of profit of Joint ventures (ilccounte j for 

u:;ing equity method) (BJ .. 

Less: Finance cost (() 
l es s: EKcep t1onal it~ms (loss) (DJ 

Add: Other Income (El 

LOSS before tiJX (A ... 8-C~OtE) 

3 secment assets 

a) Printing & pubhshinc of newspaocr:; & 

periodicals 
b) Radio broadcast & entert.11nmcnt 

c) Dlg1tal 
Tota l segment assets 

Unallocated 

Total assets 

• Segment liabilities 

u) Pnnting & publ1shmg of nev,spapers & 
per1od1cals 

b) Radio brondcast & entertc11111nenr 

c} D1g1tal 
Total secmcnt liabilities 

Unal located 
Total liabilities 

.. INR le:;s than SO.ODO/· has been rounded off to Nil . 

Note: 

Quar ter Ended 

September 30, 2024 June 30, 2024 

Un-audi ted Un-audited 

33,420 29,87 1 

3,506 3,571 
5,551 4,663 

121 79 

42,598 38,184 

12231 {3331 
42,375 37,851 

452 (1,8591 

{1,0721 (7751 

\2,319) (2,5661 

(1,774) (1,600) 

(4,7131 (6,800) 

1.779 1,693 

5,553 4,859 
(939) (3,634) 

1.17,580 1.11.179 

21.338 24,428 
3,395 3,041 

1,42,313 1,39,648 
2, 5S,199 2,59,886 

4,00,512 3,99,534 

1,00,941 l.0-l,028 

13,710 14,017 
J0,26-l 10,039 

1,24,915 1,28,084 
73,328 68.66S 

1,98,243 1,96 769 

Six Months Ended 

September 30, 2023 September 30, 2024 September 30, 2023 

Un-Judited Un-audited Un-audited 

32.411 63,291 64,766 

3,533 7,0 77 6,989 

3,608 10,214 7, 177 

49 200 105 

39,601 80,782 79,037 

{202) {556) {2961 
39,399 80 ,226 78,741 

{1,8541 (1,4071 (3,531 1 

(8131 {1,8471 {1,436) 

(2. 1651 (4,885) (3,921) 

{1,512) (3,374) (2,936 ) 

16,344) 111,513) (11,877) 

47 .'7 

1,959 3.472 l,698 

3,158 3,158 

3,299 10,412 8.474 

{8,115 (4,573) {10,212) 

1,23,8S6 1, 17,5€0 1.23,856 

27,398 21.338 27.398 
1,990 3,395 1.930 

1,53,244 1.42,313 1,53,244 

2.67.824 2,58,199 2.67,824 

4,21,066 4,00,512 4,21,068 

1.11.550 1.00,941 1.11,550 

12,277 13.710 l 2,2i7 

6,266 10, 264 6,266 

1,30,093 1,24,915 1,30,093 
93,374 73.326 S3,374 

2,13,467 1,98,243 2,13,ll67 

1. Unallocated figure~ relate'.» to segment, wh ich do no t meet criteria of Reportablt' Segment as per Ind AS 105- Operallni Segments. 

IINR in Lakhs) 

Year Ended 

March 31, 2024 

Audited 

1,38,616 

15,720 

15,389 

531 

1,70,258 

1786) 
1,69,472 

(1991 

(2.2041 
(11,438) 

(5,357) 

{19,198) 

53 

7.777 

6,233 
19,108 

{14,047) 

1.14,486 

26.711 
3,102. 

1,44,299 
2,GG,503 

4,10,802 

1,0&,387 

14,711 

10,132 

1,31,230 
73,910 

2,05,140 



14. Consolidated Cash Flow Statement for the six months ended September 301 2024 Is given below : 

Particulars 

Cash flows from operating activities 
Loss before tax 

Adjustments for 
Depreciation and amorcisation expense 
Profit on su le of property, plant .1nd eq uipment and intangible .issets (Including impairment of property, 

plant and equipment) 
Share of profit of joint ventures (accounted for using equity method) .. 
Impairment of intangible a:;sets (Exceptional items) 

Fair value of investment through pro fit and loss {including (pro fi t )/ loss on sale of investments) 
Income from lease termination (net) 

Profit on sate of investment p1operties 
Fair value loss of derivative through profit or loss 
Finar1ce income from investment and other interest received 

Income on assets given on financial lease 

Writeback of unclaimed bal;mces and movement in sundry deposits 

Income from Government grant 
Interest expense 
Unrealised foreign exchange loss/(gain) 

Provrs1on/ {Reversa l) for impairment in the value of i,westment properties 

Allowances for bad and doubtful receivables and advances 

Renta l income 
Employee stock option expeme 
Cash flows used in operating activities before changes in following assets and liabilities 
Changes in operating assets and Jiabifities 

Decrease/ (Increase) in trade and other receivables 
lncre;1se in inven tories 

Decrease/ (Increase) in current and non -current financial assets and other current and non-current assets 

(Decrease}/ Increase in current and non-current financial liabili ti es and other current and non-current 
liabil ities and provisions 

Cash flows used in operations 

Income taxes paid (net) 
Net cash flows used in operating activities {A) 

Cash flows from investing activities 
Purchase of property, plan t and equipment/ Intangible asset5 

Proceeds from sale of property, plant and equipm ent / in tangible a:;5ets 

Purchase of mvest ment properties 
Proceeds fr orn sale of inveslmenl properties 

Purchase of i nvestments in mutual funds and others 
Proceeds from sa le of investments in mutual funds .:ind others 

Inter corporate deposi ls refund 
Finance income from investment and other interest received 
Deposits matured/ (made) [net) 

Rental mcome 
Net cash flows from investing activities (B) 

Cash flows from fin.Jnclng activities 

Proceeds from borrowings 

Repa ~·rncn t of borrowings 

Interes t paid 
Repayment of lease liabilities 
Net cash flows from/ (used in) financing activities (C) 

Net Increase In cash and c.:ish equiviJlents (0-;:; A+B+CJ 

Net foreign exchange gL11n/ (lo::.s) (E l 
Cash and cash equivalents at the begmning of the period {Fl 

Cash and cash equivalents at period end (D+E+FJ 

Component.s of cash and cash equiv;1lents as at end of the period 

Cash and cheques on hand 

Balances with banks 
• on cur rent accounts 

- on deposi t accounts 
Total cash and cash equivalents 

Bank overdrafts 
Cash and cash equivalents as per Cash Flow Stiltement 

.. INR less than SO.ODO/ · has been rounded uH to Nil. 

New Delhi 
October 29, 2024 

(INR in lakhs) 

Year ended Year ended 
September 30, 2024 September 30, 2023 

Un-audited Un-audited 

(4,573) (10,212) 

5,109 5,986 

1746) 1154) 

(47) 

3,158 

655 329 

19) 
1107) (123) 

27 
{7,046) 16,106) 

14 2) (49) 

12,979) (656) 

160) (60) 
3,365 3,574 

(34) 54 
147 1356) 

7.33 12 
(769) 1933) 

l 
(6,847) (5,564) 

3,137 (1,052) 
{1,594) 11,974) 

292 (1,820) 

(465) 373 

(5,477) (10,037) 

1924) 15) 
(6,401) 110,042) 

11,57.l) 12,138) 
4,772 2,651 

11,076) (2,189) 
2,077 2,780 

(14,733) (7,862 ) 
23,600 6.284 
1,783 
1,598 929 

511 (2) 
769 933 

17,780 1,386 

157.,263 155,713 

(158,623) 1138,753) 
(3,322) (3,074) 
(1,401) 12,620) 

(11,083) 11,266 

296 2,610 

100 (7) 

6,791 3,671 

7,187 6,274 

2,322 2,132 

7,537 2,669 
17 l.960 

9,876 6,761 

{2,689) (487) 

7,187 6,274 

Forand on behalf of the Board of Directors 

~ 

Shobhana Bhartia 
Ch.1irperson & Editorial Director 



S.R. BAruso, & Ca LLP 6 7, Institutional Area 
Seclor 44, Gurugram - 122 003 
Haryana, India Chlrttrtcl Accountants 

Tel: +91124 6816000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
HT Media Limited 

1. We have reviewed the accompanying statement ofw1audit.ed standalone financial results of HT 
Media Limited (the "Company") which includes one Trust (HT Media Employee Welfare 
Trust) for the quarter ended September 30, 2024 and year to date from April 1, 2024 to 
September 30, 2024 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Company' s Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the· review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. 

5. 

Based on our review conducted as above and based on the consideration of 1he review report 
of other auditor of the trust referred to in paragraph 5 below, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards (' Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

The accompanying Statement of quarterly and year to date interim standalone financial results 
includes the reviewed financial results in respect of one trust whose interim financial results 
and other financial information reflect total assets of Rs. 1,312 lakhs as at September 30, 2024 
and total revenues of Rs. Nil and Rs. Nil, total net profit after tax of Rs. Nil and Rs. Nil and 
total comprehensive income of Rs. Nil and Rs. Nil for quarter ended and for the period ended 
on that date respectively, and net cash outflows of Rs. I lakhs for the period from April I, 2024 

5 H BaUibO & Co LLP, • Umilld U1bijlty Ptrtn1r1hlp ¥illh LLP ldlfltlty No AA8,429~ 
lugd Ofhu 22, Cama.: 811 1:1:t, lllo,k ' 0 ', Jnl Floor, 1:.,11. 11, -7,))\• lfl 



S.R. BATLIBOI & Ca LLP 
Chlmrtd Accountants 

to September 30, 2024, as considered in the Statement which have been reviewed by another 
auditor. 

The report of such auditor on interim financial result!: of this trust have been furnished to us, 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of this trust, is based solely on the report of such auditor. Our conclusion on 
the Statement is not modified in respect of the above matter. 

6. The comparative Ind AS financial information of the Company for the corresponding quarter 
and period ended September 30, 2023 and preceding quarter ended June 30, 2024, included in 
these standalone Ind AS financial results, were reviewed by the predecessor auditor and the 
standalone Ind AS financial statements of the Company for the year ended March 31, 2024, 
were audited by predecessor auditor who expressed an unmodified conclusion and unmodified 
opinion on those financial information on November 8, 2023, July 26, 2024 and May 8, 2024 
respectively. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Vishal Shanna 
Partner 
Membership No.: 096766 

uorN:J~o°lb 766/bl<f'F-uw ,.r31:, 

Place: N t,,..:) b~.LA.; 
Date: J.'t~ Sc.Vitil.( ~~ 



:mHT HT Media limited 

CIN:- L22121DL2002PLC117874 

Regis tered Office: Hindustan Times House, 18-20, Kasturba Gt:indhi Milrg, New Delhi - 110001, India 

Tel: - +9111 66561234 

Website:- www.htmedia.in E-mail:-corporatedept@hindustantimes.com 

Un-audited Standalone Financial Results for the quarter and six months ended September 30, 2024 

Statement of Un-audited Standi.llone Financial Results for the quarter and six months ended September 30,2024 

(INR in lakhs except earnings per share data 
Quarter Ended Six Months Ended Year Ended 

SI. No. Particu lars Sep 30, 2024 June 30, 2024 Sep 30, 2023 Sep 30, 2024 Sep 30, 2023 March 31, 2024 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

1 Income 

a) Revem1e from operations 22.82 1 19,546 21,091 42 .367 41 .660 90,706 

b) Other income 2.481 3.160 1,9 51 5,64 1 4.166 10,311 

Total Income 25.302 22,706 23,042 48,008 45,826 101,017 

2 EKpenses 

a) Cost of matcnals consumed 5,2 10 4,785 6.104 9,995 12,484 24.235 

b} Changes in inventories of finished goods, stock-in - 1191 12 23 {71 60 (24) 
trade and work-in-progress 

c) Employee benefits expense 5,650 5,830 5,385 ll.480 10,466 21,614 

d) Finance costs 1,549 1,481 1,559 3,030 3,013 6,316 

e) Depreciation and amortizatron expense 1,705 1,813 1,931 3,5 18 3.891 8,024 

f) Ot her expenses !refer note 7) 12,614 11,094 10,913 23,708 21,296 45,998 

Total Expenses 26,709 25,015 25,915 51,724 51,210 106,163 

3 loss before exceptional items- and tax 11~2) (1,407) {2,309) (2,873) (3,716) (5,384) 15,146) 

4 Earnings before finance costs, tax, depreciation and 1,847 985 617 2,832 1,520 9,194 
amortization expense (EBITDA) and exceptional items 

(3+2d+2e) 

5 Exceptional Items (net loss) (4,766) M. 766) {8,948) 

6 Loss before tox (3+5) {1 ,407) (2,309) (7,6391 (3,716) (10,150) (14,094) 

7 Tax expense 

a) Current tax expen'.ie 

b) Deferred tax credit (396) (8721 {7571 (J,268) (1.313) (2.2261 

Total tax credit (396) (8721 (757) (1,268) (1,313) (2,226) 
- -

8 Loss after tax for the period (6•7) (1,011) (1.437) (6,882) {2,448) (8,837) {11,868) 

9 Other comprehensive income (net of taxes} 

a) lterr,s that wil l not be reclassified 5ubsequent ly to 99 14 130 113 105 (17) 

profit or loss 

b) Items that wi ll be reclassified subsequently to {229 ) {109) 1338) (28 ) 
profit or loss 

Total Other comprehensive income/floss) (a)+ lb) {130) (95) 130 (2251 105 (451 
10 Total Comprehensive loss for the period (8+91 (1 ,141) {1,532) (6,752) (2,673) (8,732) (11,9131 
11 Paid-up t=quity Share Cilpital 

11 4,655 4,655 4,655 4.655 4,655 4,655 

lFace va lue - INR 2 per share ) 

12 Other equitv excluding revaluat ion reserves as per the 68,-166 
audited balance sheet 

l3 Loss per share Not annualised Not annu alised Not annualised Not annualised Not annualised 

(of INR 2 each) 

Basic {0.44) (0.62) (2,981 (1.06) (3 .82) {5.13) 

Dfluted (0.44) (0.62) {2.98 ) {1.06) (3.82) (5.13) 

U lnclud~s Equi l y Strnres held by HT Media Employee 29 29 30 29 30 19 
Welfare Trus t (m INR Lakhs) 



Notes: 

1 The above un-audited standalone financial results for the quarter and six months ended September 30, 2024 were reviewed and recommended by the Audit 

Committee and approved by ll1e Board of Directors at their respective meetings held on October 29, 2024. The Statutory Auditors of HT Media Limited ('the 

Company') have carried out "Limited Review" of the above results pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified review conclusion. 

2 The un-audited standalone financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of 

the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 As per Ind AS 108 - Operating Segments, the Company has three reportable Operating Segments viz. Printing & Publishing of Newspaper & Periodicals, Radio 

Broadcast and Entertainment & Digital. The financi al information of these segments is appearing in Consolidated Financial Results prepared as per Ind AS 108. 

4 Th e certificate of CEO and CFO in terms of Regu lation 33 of SEBI (LODR). in respect of the above results has been placed before the Board of Directors. 

5 During the year ended March 31, 2022, the Company issued 5.70% Non-Convert!ble Debentures of face value of INR 9,600 Lakhs under private placement out of 

which INR 3,200 Lakhs is outstanding as on September 30, 2024. The same are secured as First charge by way of hypothecation on the movable fi xed assets of 

the Company to provide security cover of 1.15 times of the Outstanding NCDs during the currency of the Facility. The asset cover available as on September 30, 

2024 in respect of secured Non-Convertible Debentures is complied with. 

6 -Out of the Investment Property classified as "Non- current assets held for sale" as at March 31, 2024, the company is able to dispose of partial Investment 

Property and the Company remains committed to its plan to sell the balance. 

-Durine the half year ended September 30, 2024, certain additional Investment Property has been has been re-classified from "Investment Property" to "Non­
current assets held for sale". 

7 Other expen se for the half year ended September 30, 2024 includes INR 921 Lakhs arising from fair value movemerlt in respect of investments classified at "Fair 
value through profit and loss (FVf PL) ". 

8 During the half year ended September 30, 2024, the Company has made the following investment in subsidiaries : 

- INR 900 Lakhs in Equity Shares of Mosaic Media Venturps Private limited. 

9 The Composite Scheme of Amalgamation (" the Scheme") u/s 230-232 of the Companies Act, 2013 which, inter alia, provides for merger of HT Mobile Solutions 

limited (HTMSL) ("transferor entity") with HT Media limited (HTML) ("the Company") was listed for hearing on September 25 , 2024 before the Hon'ble National 

Company Law Tribunal (NCLT), New Delhi Bench. The NCLT has revisited the second molion application as per the directions of Hon'ble National Company law 

Appellate Tribunal(NCLAT) and has reserved the order for pronouncement. Pending pronouncement of order, impact of the proposed Scheme has not been 

con sidered in the above results. 



10 ,',dditional disdo~ure a.s p-?r Regulation 52{4) of the Sccur i1ics Md Exchanec Board of lndia {li.stin~ Obl,e;ations anrJ Disclosure Requirements) Regulations, :2015, a!. 
amended: 

I) The Commercial Papers or th!:" con1panv outstanding (face va lue) as on S~ptember 30, 20:?.4 were INR 23,000 L.Jkhs. 

ii) Other dlsclo~u,es : 

Sr. No. Particulars Quilrter Ended Six Month! Erlded 

Sep 30, 2024 June 30, 2024 Sep 30, 2023 Sep 30, 2024 Sep 30, 2023 

Un-audited Un-audited Un-audited Un-audited Un-audited 
l Ne"t loss ofter tax (INR m lokh:;} 11,0111 (1A371 (6,8821 {2,448) (8,837) 

2 loss per share (in INRJ - Basic (0.441 (0.621 (2 .98) (1.06) (3 .821 

• Diluted (0.44 ) (0.621 (2 .981 (1.06) {3.821 

(not arrnuali5ed e11c.ept for year ended March 31. 202•1t 

3 Operatmg marg,n (%} (2.78%1 {11.13%) (6.3216) (6.63%) {6.35%) 

(Adjusted EBITDA' / Ae i.fl!nul! from cpera!lom) 

t: Adjusted EBI roA = Earnings bE" fore financi" costs, t.ix e>1p1mses, 

dE"preciatron and .Jmorlrsalic,n e.1penses and e1Cccptionzi, l ltcm~ (excluding 
other income). 

4 Ner foss m~rgin IU) (4.00%} (6.33%) (29.87lll 1s.10-~1 (19.28%} 

INet loss after tax /Total Income} 

s Interest Service Coverao~ Ratio (m times) 0.09 (0.S6) (0.84) (0.231 (0.79) 

IEBITDA • Depreciatlon and amon lzation e:xpense)/ Finance co!ts 

6 Debt sef\l;.cc caverog~ rotfo fin times) 0.00 {0.01} 10.021 (0.01) (0.041 

(E81TDA • Dcpreci;:ition and timorti:ation ex,=en:.e)/ (Debt pO\'llble within 

one year+ Interest on c!cb!I 

l(not annualised ex.:ept far ve;ir ended March 31. 202'1 ) 
7 Bad debts 10 account receivable ratio r :e} 0.46% 0.00% 0.35% 0.45% 0.34'!; 

(AUowan: es for bad and doubtful recelvables for the period/ average 

trade receivables) 

(not annualised except for yea , ended March 31, 2024) 

8 Debtors rurn:J\lt"'f ratio (in t imes} 1.05 0 85 0.9-1 1.89 1.85 

(Revenue from operations/ average trade recei\•abl !!: ) 
(not annualised except ror year ended March 31. 2024) 

9 Inventory turnover ra: ia (times) 0.44 0.41 0.52 0.77 1.15 

(Cost cf goods sold /averaee Inventory) 

COGS '" Cost cf materials consumed i Change~ in inventorie~ of finished 

coeds, work•in -p rog,e~s and n ock-ln•uadc 

(not annuJhsed except for yea r ended M arch 31, 2024) 

10 Capital redemption reserve (in INR Lokh:;J 2,045 2.045 :?,045 2,045 2.045 

11 Nchvorth {In INR lukhs} 63,354 64.305 68,901 63,354 68.901 
(Networth i~ calculat.::d .::is per the Comp;:inics Ac t , 2013) 

12 DebH•qwty ra tio (m rimes} 0.94 1.01 J.01 0.9. 1.01 

(To t .11 Debt/ Total Equity} 

Total Debt'" Debt ccmprhes of current bor rowines {including current 

maturities of lone term borrowlnes), non-current borrowmes and lnt~,e~t 
accrued on borrowing;,. 

Total Equity ::: Shareholders' Equity 

13 Cunent ratio (in times) 0.54 0.60 0.59 0.64 0 59 

(Cur rent as~ets i Current lmbllltte!.) 

14 Currrn t fiobilit}• ra t /c, (lri times/ 0.85 0.86 0.8<1 0.65 0.84 

(Current liabilities/ tot.ii li abilit ies) 

15 Total debt.s to :oral assets (m time,) 0.34 0.37 0.36 0.34 0.36 

(Total debt~/ total ,m,eu) 
Tota l Debt "' Debt comprlset of curr~n t borrowlncs (including current 

maturitre5 of long term bor rowings), non·current borrowings ,md interest 

accrued on borrowrngs. 

16 Long rerm debt to Wo)rlcmJ cap1tcf (in mnes) 10,451 (0.471 (DASI (0.45) (0.481 

(Non-current borrowlnc!: 1nclud1 ni; curr!:!nt matun11es o f lonn-term 
borrowings I / working capita l 

Work1ne c,1 pit.:il = Current a! !:ets • currcnr liabilities 

Year Ended 

March 31, 2024 

Audited 
(ll ,S6SI 

(5 .13) 

{5 .13) 

( 1.23%) 

(ll.75%) 

0.19 

0.02 

1.03% 

3.93 

.2.20 

2,045 

65,755 

0.96 

0.63 

0.85 

0.36 

(0.541 



11 Standalone Balance Sheet as at September 30, 2024 is given below: 

(INR in lakhs) 

Particulars 
As at Asat 

September 30, 2024 March 31, 2024 

Un-3udited Audited 

A ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 16,942 17,050 

(b) Capital work in progress 1,198 1,582 

(cl Right - of - use assets 10,497 10,545 

{d) Inves tment property 19,78-1 20,824 

{el Intangible assets 8,056 8,777 

(f) Intangible assets under development 15 15 

(g) Inves tment in subsidiaries 14,679 13,782 

(h) Fimmcivl assets 

(i) lnvestments 12,442 16,245 

(ii)Loans 18,734 19,2 10 

(i ii)Othcr financial assets 3,238 4,177 

(i) De ferre<I tax Assets (net) 12,163 10,806 

{j) Non-current tax asse ts (net) 2,019 1.317 

(k) Other non-current ;issers 54 7 665 

Total non-current assets 120,314 124,995 

2 Current assets 

{a) Inven tories 13,094 12,748 

(b) Financial assets 

(i)lnvestments 19,852 16,712 

(1i)Tr.i de receivables 21,211 23,654 

(i ii)Cash r1nd cash equivalents 3,905 2,889 

(iv)Bank balances other than (iii) nbove 2,209 2,244 

(v }l.oans 616 589 

(vi)Other fin;inciiJI assets 841 557 

{c) Other current a!.sets 7,746 7,139 

Total current assets 69,474 66,532 

Non-current assets held fo, sale !Refer Note G) 3,822 6,508 

Total Assets 193,610 198,035 

B EQUITY AND LIABILITIES 

1 Equity 

la) Equi ty share capital ~ 
4,626 4,626 

(bl Other equity 65,793 68,466 

Total equity 70,419 73,092 

2 Liabilities 
Non-current liabilities 

(al Fin~mdal liahilitir.s 

(1) Borrowings ~.55& 9,318 

(ii} Lease liab ilities 8,599 8,824 

(i11)0ther financial liabilities 290 369 

(bl Contract Liabilities 139 156 

(cl Other non-CtJrrent liabilities 553 613 

Total non-current liabilities 15,137 19,280 

Current liobilities 

(al Fin,mcial li.ibi lities 

(i)Borrowings 60,469 61,028 

(ii) Lease liabilities 933 1,002 

{iii) Trade payable 

{a)Total autst;:inding due of micro 818 286 

enlerprises and small enterprises 
(b)Total outstanding dues of creditors other 18,416 18,044 

than or micro enterprises ancl small enterpri ses 
(i v)Other nnancial liabilities 9,374 10,381 

(bl Other currern liabilities 3,316 2,678 

le) C ontract liabilities 14,212 11,838 

(d) p revision~ 456 406 

Total current liabilities 108,054 105,663 

Total Liabilities 123,191 124,943 

Total Equity and Liabilities 193,610 198,035 

• Net of equi ty shares of INR 29 LiJkhs (previous period INR 29 L.ikhs) held by HT Medi.i Employee Welfare Trust. 



12 Standalone Statement of Cash Flow for the six months ended September 30, 2024 (INR in Lakhs) 

Particulars Six months ended Six months ended 

September 30, 2024 September 30, 2023 

Un-audited Un-audited 

Cash flows from operating activities: 

(Loss) before tax: (3,716) (10,150) 
Adiustments for: 

Depreciation and amortization expense 3,518 3,891 
Gain on sale of property, plant and equipments (673) (5) 
Impairment of investment in subsidiaries (exceptional item) 2,256 
Impairment of inter corporate deposits given to subsidiaries (exceptional 3,094 
item) 
Impairment of intangible assets (exceptional item) (584) 

Fair va lue of investment through profit and loss (including (profit)/ loss on 921 160 
sale of investments) 
Fair va lue loss from derivatives at FVTPL 57 
Income on lease termination (9) 

Finance income from investment and other interest received (1,239) (985) 
Interest income from deposits and others (2,084) (1,769) 
Income on assets given on financial lease (42) (49) 

Income from government grants (60) (60} 
Profit on sale of investment properties (77) (5) 
Interest cost on debts and borrowings 2,976 3,013 
Writeback of unclaimed balances and movement in sundry deposits (1,308) (255) 
Rental income (514) (650) 
Unrealized foreign exchange (gain)/ loss 65 (20} 
lmpairment/(Reversal of impairment) on investment properties 147 (317} 
Allowances for bad and doubtful receivables and advances 100 77 

Cash flows used in operating activities before changes in following assets (1,986) (2,310) 
and liabilities 

Changes in 011erating assets and liabilities 

(lncrease)/Decrease in trade receivables 2,257 (49) 

Increase in inventories (345) (3,287) 
(lncrease)/Decrease in current and non-current financial assets and other 260 (469} 
current and non-current assets 
lncrease/(Decrease) in current and non-current financial liabilities and 2,808 (597) 

other current and non-current liabilities & provision 
Cash flows from/(used) in operations 2,994 (6,712) 
Income taxes refund/(paid) [net) (702) 386 
Net cash flows from/(used in) operating activities (A) 2,292 (6,326) 

Cash flows from investing activities: 

Purchase of property, plant and equipment & intangible assets (1,277) (1,062) 

Proceeds from sale of property, plant and equipment & intangible assets 4,408 1,081 

Purchase of investment properties (36) (500) 

Proceeds from sale of investment properties (including sales under Lease 1,006 1,353 

back arrangement) 
Purchase of investments (5,052) (3,779} 

Proceeds from sale of investments 5,784 4,034 
Purchase of investments in subsidiaries (900) (199) 

Rental income 514 650 
Refund of inter corporate deposits 1,898 234 

Inter corporate deposits given (220) (910) 
Finance income from investment and other interest received 804 336 
Deposits (made)/ matured (net) 109 (1) 

Net cash flows from investin~ activities fB) 7,038 1237 



Particulars 

Cash flows from financing activities: 
Repayment of lease liability 
Proceeds from borrowings 
Repayment of borrowings 
Interest paid 

Net cash flows from/(used in) financing activities (C} 
Net increase in cash and cash equivalents (D= A+B+C) 

Cash and cash equivalents at the beeinnine of the period (E ) 
Cash and cash equivalents at period end (D+El 

Components of cash & cash equivalents as at end of the period 
Cash and cheques on hand 
Balances with banks 

• on deposit accounts 
• in current accounts 

Total cash and cash equivalents 
Less: Bank overdraft 

Cash and cash equivalents as per Cash Flow Statement 

New Delhi 

October 29, 2024 

(INR in Lakhsl 
Six months ended Six months ended 

September 30, 2024 September 30, 2023 

Un-audited Un-audited 

(959) (1,487) 
147,191 136,858 
(151,527) (126,624) 

(2,875) (2,545) 

(8,170) 6,202 

1,160 1,113 

1,562 1,676 

2,722 2,789 

1,278 1,035 

1,115 

2,627 1,130 

3,905 3,280 
1,183 491 

2,722 2,789 

For and on behalf of the Board of Directors 

~ 
Shobhana 8hartia 

Chairperson & Editorial Director 
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