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Inciependent Auditors Report

To the Members of Mosaic Media Ventures Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Mosaic Media Ventures Private Limited (the “Company”)
which comprise the balance sheet as at 31 March 2024, and the statement of profit and loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its loss and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

_______________________________________________________________________________________________________________|

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Mosaic Media Ventures Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s

a. The financial statements of the Company for the year ended 31 March 2023 were audited by the
predecessor auditor who had expressed an unmodified opinion on 17 May 2023.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Mosaic Media Ventures Private Limited

on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164(2) of the Act.

the modifiation relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) and paragraph
2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, as disclosed in

the Note 37 to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 37 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Mosaic Media Ventures Private Limited

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f.  Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the respective softwares:

i. The feature of recording audit trail (edit log) facility was not enabled at the database level to log
any direct data changes for the accounting software.

ii. The feature of recording audit trail (edit log) facility was not available or not enabled at the
application layer of certain accounting softwares used for maintaining the books of account
relating to revenue.

In case of (i) and (ii) above, the question of audit trail feature being tampered with does not arise
since audit trail (edit log) facility was not available or not enabled.

C. With respect to the matter to be included in the Auditor’'s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not paid
any remuneration to its directors during the year. The Ministry of Corporate Affairs has not prescribed
other details under Section 197(16) of the Act which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXK4173
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Mosaic Media Ventures Private Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of 3 years. In accordance with this programme, certain property,
plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No discrepancy was noticed on such verification.

(c) The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

(d)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year.

(e)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) (@) The Company is a service company, primarily rendering event organization and subscribtion
services. Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of
the Order is not applicable.

(b)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

(iv) According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

(vii) (@) The Company does not have liability in respect of Service tax, Sales tax and Value added tax
during the year since effective 1 July 2017, these statutory dues has been subsumed into GST.
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Mosaic Media Ventures Private Limited for the year ended 31 March 2024
(Continued)

(viii)

(xi) (a)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Income-Tax, Cess or other statutory dues have been regularly deposited by the Company
with the appropriate authorities.

As explained to us, the Company did not have any dues on account of Duty of Customs and
Employees State Insurance.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Providend Fund, Income-Tax, Cess or other statutory dues were in arrears as at 31 March
2024 for a period of more than six months from the date they became

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(e) is not
applicable.

According to the information and explanations given to us and procedures performed by us, the
company does not have any subsidiary, joint venture or associate company (as defined under
the Act). Accordingly, clause 3(ix)(f) is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Mosaic Media Ventures Private Limited for the year ended 31 March 2024
(Continued)

(b)

(c)

(xii)

(xiii)

(xiv) (a)

(xvii)

(xviii)

(xix)

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us by management of the Company,
the Group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions,
2016) does not have more than one CIC (which is not required to be registered with RBI as not
being Systemically Important CIC) as detailed in note 37(viii) to the financial statements. We
have not, however, separately evaluated whether the information provided by the management
is accurate and complete.

The Company has incurred cash losses of Rs 354 Lakhs in the current financial year and Rs
734 Lakhs in the immediately preceding financial year.

There has been resignation of the statutory auditors during the year and we have duly taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Mosaic Media Ventures Private Limited for the year ended 31 March 2024
(Continued)

balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(b) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any ongoing project.
Accordingly, clause 3(xx)(b) of the Order is not applicable.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

<

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXK4173

Annexure
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Annexure B to the Independent Auditor’s Report on the financial statements
of Mosaic Media Ventures Private Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Mosaic Media
Ventures Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor’s Report on the financial statements
of Mosaic Media Ventures Private Limited for the year ended 31 March 2024
(Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

<

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXK4173
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Mosaic Media Ventures Private Limited
Balance Sheet as at March 31, 2024
As at As at
March 31, 2024 March 31, 2023
Notes Amount in INR Amount in INR
I ASSETS T
1) Non-current assets
(a) Property, plant and equipment 3 2,181,160 3,541,598
(b) Intangible assets 4 - 40,947
{c) Non-current tax assets (net) 6 11,264,204 9,370,400
Total Non- current assets 13,445,364 12,952,945
2) Current assets
(a) Financial assets
(i) Trade receivables 7 53,160,283 35,659,306
(ii) Cash and cash equivalents 8 1,879,111 9,943,024
(iii) Bank balances other than (ii} above 9 1,131 1,059
{b) Other current assets 10 10,403,497 14,503,176
Total current assets 65,444,022 60,106,565
TOTAL ASSETS 78,889,386 73,059,510
II EQUITY AND LIABILITIES
1) Equity
{a) Equity share capital 11 916,400 857,720
{b) Instruments entirely equity in nature 11A 38,590 38,590
(¢} Other equity 12 (117,177,191) {90,189,023)
Total equity (116,222,201) {(89,292,713)
2) Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 13 65,663,848 24,723,863
(ii)Other financial liabilities 15 2,869,444 -
(b} Provisions 17 5,005,381 7,341,571
Total non- current liabilities 73,538,673 32,065,434
Current liabilities
(a) Financial liabilities
(i) Trade payable
{a)Total putstanding due of micro 14 618,086 450,043
enterprises and small enterprises; and
(b)Total gutstanding dues of creditors other 14 28,363,683 52,272,346
than of micro enterprises and small enterprises
(iiy Other financial liabilities 15 16,939,480 18,081,268
(b) Contract liabilities 16 67,660,002 52,975,113
(¢) Provisions 17 3,468,275 2,365,711
{d} Other current liabilities i8 4,523,388 4,142,308
Total current liabilities 121,572,914 130,286,789
Total liabilities 195,111,587 162,352,223
TOTAL EQUITY AND LIABILITIES 78,889,386 73,059,510
Summary of material accounting policies 2
See accompanying notes to the financial statements.
In terms of our report of even date attached
For BSR & Co. LLP (101248W/W-100022) For and on behalf of the Board of Directors
Chartered Accountants Mosaic Media Ventures Private Limited 7
- p
David Jones harya
Partner Director
Membership No. 098113 (DIN 03155591) (DIN 02797819}
Place: New Delhi Place: New Delhi
Date: 08.05.2024 Date: 08.05.2024
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Mosaic Media Ventures Private Limited
Statement of Profit and Loss for the year ended March 31, 2024

See accompanying notes to the financial statements.
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Particulars MNotes Year ended Year ended
March 31, 2024 March 31, 2023
Amount in INR Amount in INR
I Income
a) Revenue from operations 19 289,119,302 219,013,495
b) Other income 20 617,688 4,469,082
Total Income 289,737,190 223,482,577
II Expenses
a) Employee benefits expense 21 168,205,059 156,606,683
b) Finance costs 22 15,772,326 7,832,529
¢} Depreciation and amortization expense 23 1,467,048 2,734,027
d)} Other expenses 24 151,696,878 129,360,777
Total Expenses 337,141,311 296,534,016
III Loss before exceptional items and tax from operations{I-II) (47,404,121) (73,051,439)
IV Exceptional items - -
V Loss before tax (III+IV) 47,404,121 73,051,439
vl Loss before finance costs, tax, depreciation and amortization (30,164,747} (62,484,883)
expense (EBITDA) and exceptional items [III+II{b)+IL({c)]
VII Tax expense
Current tax 30 - -
Deferred tax 30 - =
Total tax expense = =
VIII Loss after tax (V-VII) (47,404,121) (73,051,439])
IX Other Comprehensive Income 25
Items that will not to be reclassified subsequently to profit or loss
Remeasurement gain/{lass) on defined benefit plans 476,489 (220,861)
Income tax effect 30 = =
476,489 (220,861}
Other Comprehensive Income/(Loss), net of tax 476,489 (220,861)
X Total Comprehensive Loss, net of tax (VIII+IX) (46,927,632) (73,272,300]
Loss per share 26
Basic & Diluted (531.46) (860.33)
{Nominal value of share INR 10 each)
summary of material accounting policies 2
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Mosaic Media Ventures Private Limited
Statement of Cash Flow for the vear ended March 31, 2024

{Amount in INR)

See accompanying notes to the financial statements.

In terms of our report of even date attached

ForBS R & Co. LLP (101248W/W-100022)
Chartered Accountants

1
-t 4

— Y
o
David Jones Ly 1Y
Partner = N | ol
o\ DELHI /<]

Membership No. 098113

Place: New Delhi
Date: 08.05.2024

03155591)

Place: New Delhi
Date: 08.05.2024

Particulars March 31, 2024 March 31, 202
Cash flow from operating activities :

Loss before tax : (47,404,121) (73,051,439)
Adiustment for :
Depreciation and amortization expense 1,467,048 2,734,027
Profit on sale of assets (net) - (31,477
Provision for doubtful debts 4,874,295 102,066
Interest cost on inter corporate deposits & Others 6,629,769 807,844
Impairment/{ Reversal of impairment) of Property plant and eguipment (65,663) 117,946
Unclaimed balances/liabilities written back (net) (13) (3,602,899)
Interest income from deposits and others (549,495} (591,813}
Cash flows used in operating activities before changes in following (35,048,180) (73,515,744)
assets and liabilities
Changes in operating assets and liabilities
Decrease/ {(Increase) in trade receivables (22,375,272) 7,410,207
Decrease/(Increase) in other receivables 4,099,679 (6,092,692)
{Decrease)/Increase in trade and other pavables (5,367,930) 14,815,626
(Decrease)/Increase in provisions (2,336,190) 2,073,997
Cash used in operations {61,027,893) (55.308,606)
Income taxes (paid)/ refund [net] {1,893,804) 3,590,281
Net cash used in operating activities (A} 2,921,69 5 8,325
Cash flow from investing activities :
Purchase of Property Plant and Equipment and Intanaible asset (4,004,900)
Sale of Property Plant and Equipment - 83.300
Fixed Deposits matured/ (made) (72) 7.303,852
Interest received 5449 4495 372 864
Net cash from investing activities (B} 49,423 3 116
Cash flow from financing activities :
Proceeds from borrowings 58,500,000 34,000,000
Repayment of borrowings (23,395,432) (9,779,873)
Interest paid on borrowings (794,351) (304,108)
Proceeds from issue of equity shares (including securities premium] 19,998,144 24,993 284
MNet cash flows from financin ivities (C) 4,308,36 9,303
Net increase/ (decrease) in cash and cash equivalents (D= A+B+C) {8,063,913) 946,094
Cash and cash equivalents at the beginning of the vear (E ) 9,943,024 B,996,930
Cash and cash ivale ar end (D+E) 1,879,111 9,943,024
Components of cash & cash equivalents as at end of the vear
Cash in hand = 402
Balances with banks

- on current accounts 1,879,111 9,042,622
- on deposit accounts - :

Cash a sh valents a r Ca low Stal nt 1,879,111 9 024
Summary of material accounting policies 2

Director
(DIN 02797819)
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Mosaic Media Ventures Private Limited
Statement of changes in equity for the year ended March 31, 2024

Equity Share Capital { Refer Note 11}

Equity Shares of INR 10 each issued, subscribed and fully paid up

Particulars _ Number of shares _Amount in INR
Balance as at April 1, 2022 ) 82,200 822,000
Changes during the year 3,572 35,720
Balance as at March 31, 2023 85,772 857,720
Changes during the year 5,868 58,680
Balance as at March 31, 2024 91,640 916,400

. Instruments entirely in nature of eauity (Refer Note 11A})
Preference shares of INR 10 each issued, subscribed and fully paid
Particulars Number of shares Amount in INR
Balance as at April 1, 2022 3,859 38,590
Changes during the year - -
Balance as at March 31, 2023 3,859 38,590
Changes during the year - -
Balance as at March 31, 2024 3,859 38,590
. Other Equity attributable to equity holders (Refer Note 12}
Reserves & Surplus
Particulars Securities premium Retained earnings
Balance as at April 1, 2022 791,397,900 (833,272,187)
Loss for the year - {73,051,439)
Addition during the year 24,957,564 -
Other comprehensive loss - {(220,861)
Balance as at March 31, 2023 816,355,464 {906,544,487)
Loss for the year = (47,404,121)
Addition during the year 19,939,464 =
Other comprehensive income - 476,489
Balance as at March 31, 2024 836,294,928 {953,472,119)

See accompanying notes to the financial statements.
In terms of our report of even date attached
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Total

(41,874,287)
(73,051,439)
24,957,564
(220,861)
(90,189,023)
(47,404,121)
19,939,464
476,489
(117,177,191)




Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

1. Company Overview

Mosaic Media Ventures Private Limited (‘the Company’) was incorporated on February 6,
2007 under the provisions of Companies Act, 1956. The Company is engaged in the
business of gathering and distributing news, analysis and research for business,
management, investors and general public and dissemination of news through electronic
media and portals which is displayed on Company’s website and mobile based platforms.
It also organizes events and trainings for the industry through conferences.

The Company is the wholly owned subsidiary of HT Media Limited. Information on
related party relationship of the Company is provided in Note 27.

The registered office of the Company is located at HT House, 2" Floor, KG Marg,
Connaught Place, New Delhi-110001

The financial statements of the Company for the year ended 31 March, 2024 are
approved for issue in accordance with a resolution of the Board of Directors on 08
May, 2024.

2. Material accounting policies followed by company

2.1 Basis of preparation
The financia! statements of the Company have been prepared in accordance with the
Indian Accounting Standards (‘Ind-AS’) specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act 2013
(the “accounting principles generally accepted in India”).

The accounting policies are applied consistently to ali the periods presented in the
financial statements.

The financial statements have been prepared on a historical cost basis, except for the
following assets and liabilities which have been measured at fair value:

. Certain financial assets and liabilities are measured at fair value (refer accounting
policy regarding financial instruments).

The financial statements are presented in Indian Rupees (INR), which is also the
Company’s functional currency.
2.2. Summary of material accounting policies
a) Current versus non- current classification
The Company presents assets and liabilities in the balance sheet based on current/

non-cutrent classification. An asset is treated as current when it is:

Expected to be realised or intended to sold or consumed in normal operating
cycle

Held primarily for the purpose of trading




Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

b)

« Expected to be realised within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settie
a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

s It is expected to be settled in normal operating cycle

e It is held primarily for the purpose of trading

e It is due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at their
respective functional currency spot rates at the date the transaction first qualifies for
recognition. However, for practical reasons, the Company uses an average rate if the
average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at
the functional currency spot rates of exchange at the reporting date.

Exchange differences arising on the settiement of monetary items or on restatement
of the Company's monetary items at rates different from those at which they were
initially recorded during the period, or reported in previous financial statements, are
recognized as income or as expenses in the period in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates at the dates of the initial
transactions.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

« In the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the
asset or liability —




Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

d)

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets
or liabilities

Level 2 — Valuation techniques for which inputs are inputs other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly or
indirectly

tevel 3 — Valuation techniques for which inputs are unobservable inputs for the
asset or liability

For assets and liabilities that are recognised in the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level

input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value.

Revenue recognition and other income

Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when
the payment is being made.

Revenue towards satisfaction of a performance obligation is measured at the amount

of transaction price (net of variable consideration) allocated to that performance
obligation. The transaction price of goods sold and semuc;s-;irepﬁe_[ed is net of
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Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

variable consideration on account of various discounts and schemes offered by the
Company as part of the contract.

The Company applies the practical expedient to not to disclose the amount of the
remaining performance obligations for contracts with original expected duration of
less than one year.

Revenue excludes taxes collected from customers. The Company has concluded that
it is the principal in all of its revenue arrangements since it is the primary obligor in
all the revenue arrangements as it has pricing latitude and is also exposed to
inventory and credit risks. Invoices (other than subscription revenue) are payable
usually within 30-60 days

Goods and Service Tax (GST) is not received by the Company on its own account.
Rather, it is tax collected on behalf of the government. Accordingly, it is excluded
from revenue.

Contract asset represents the Company’s right to consideration in exchange for
services that the Company has transferred to a customer when that right is
conditioned on something other than the passage of time.

When there is unconditional right to receive cash, and only passage of time is
required to do invoicing, the same is presented as Unbilled receivable.

A contract liability is recognised if a payment is received or a payment is due
(whichever is earlier) from a customer before the Company transfers the related
goods or services. Contract liabilities are recoghised as revenue when the Company
performs under the contract (i.e., transfers control of the related goods or services
to the customer}.

The specific recognition criteria described below must also be met before revenue is
recognised:

Subscription revenue

Revenue in this respect is recognized over the period of the subscription, in
accordance with the established principles of accrual accounting. Unearned revenues
are reported on the balance sheet as deferred revenue.

Event/Conference revenue
Event/Conference revenue is recognized on the completion of event activity and sum
received in advance, if any, for event is recognized as advance from customers.

Advertisement revenue

Revenue is recognized as and when advertisement is displayed and when it is
“probable” that the Company will collect the consideration it is entitled to in
exchange for the services it transfers to the customer.

Syndication revenue
Revenue from Content Selling is recognized as and when the content is provided to
the customer.
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Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

Significant financing component

The Company receives advance payments from customers for subscription services.
There is a significant financing component for these contracts considering the length
of time between the customers’ payment and the subscription service, as weli as the
prevailing interest rate in the market. As such, the transaction price is discounted,
using the interest rate implicit in the contract (i.e. the interest rate that discounts
the cash selling price of subscription service to the amount paid in advance). The
rate is commensurate with the rate that would be reflected in a separate financing
transaction between the Company and customers at contract inception.

Interest income

For all debt instruments measured either at amortised cost, interest income is
recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts
the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortised cost of a financial liability. When calculating
the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) but does not consider the expected
credit losses. Interest income is included in other income in the statement of profit
and loss.

Taxes
Current income tax

Tax expense is the aggregate amount included in the determination of profit or loss
for the period in respect of current tax and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Appendix C to Ind AS 12, Income Taxes dealing with accounting for uncertainty over
income tax treatments is applicable from accounting periods beginning on or after 1
April 2019. It does not have any material impact on financial statements of the
Company.

/.-._L Y=L N -."\
e
L~y o, T
.""-"_.'-/ 5 ’.-“ll'
[={ NEW \-|
ol HI < |
e Fof
\\"F\ - ..-'-'" #
"-::]l'i:'.' \’:'_;"/




Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

f}

Deferred tax

Deferred tax is provided considering temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at
the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss. Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same taxation authority on either the same taxable entity or different taxable
entities which intend either to settle current tax liabilities and assets on a net basis,
or to realise the assets and settle the liabilities simultaneously, in each future period
in which significant amounts of deferred tax liabilities or assets are expected to be
settled or recovered.

Property, plant and equipment

The Company has applied for one time transition option of considering the carrying
cost of Property, Plant and Equipment on the transition date i.e. April 1, 2019 as the
deemed cost under Ind-AS.

Construction in progress is stated at cost, net of accumulated impairment losses, if
any.

Plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part
of the plant and equipment and borrowing costs for long-term construction projects if
the recognition criteria are met.




Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

Cost comprises the purchase price, borrowing costs if capitalization criteria are met
and any directly attributable cost of bringing the asset to its working condition for
the intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

Recognition:
The cost of an item of property, plant and equipment shall be recognised as an asset
if, and only if:

(a) it is probable that future economic benefits associated with the item will flow to
the entity; and

(b) the cost of the item can be measured reliably.
All other expenses on existing assets, including day- to- day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and

loss for the period during which such expenses are incurred.

Depreciation is calculated on a straight-line basis over the estimated useful lives of
the assets as follows:

Type Useful lives estimated ]
‘ by the management (in years)
T:omputers 3

[Furniture and fixtures 10

r)ffice equipment 5

Server and Network 6

Property, Plant and Equipment which are added/disposed off during the year,
depreciation is provided on pro-rata basis with reference to the month of
addition/deletion.

An item of property, plant and equipment and any significant part initially recognised
is derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the income statement when the asset is
derecognised.

Subsequent expenditure can be capitalised only if it is probable that future economic
benefits associated with the expenditure will flow to the company and cost of the
item can be measured reliably.

Expenditure directly relating to construction activity is capitalized. Indirect
expenditure incurred during construction period is capitalized as a part of indirect
construction cost to the extent the expenditure is related to construction or is
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Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

g)

incidental thereto. Other indirect costs incurred during-the construction periods
which are not related to construction activity nor are incidental thereto are charged
to Statement of Profit and Loss. Reinvested income earned during the construction
period is adjusted against the total of indirect expenditure,

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The
cost of intangible assets acquired in a business combination is their fair value at the
date of acquisition. Following initial recognition, intangible assets are carried at cost
tess any accumulated amortisation and accumulated impairment losses. Internally
generated intangibles, excluding capitalised development costs, are not capitalised
and the related expenditure is reflected in profit or loss in the period in which the
expenditure is incurred.

On transition to Ind-AS, the Company has elected to continue with the carrying value
of all of its Intangible assets recognised as at April 1, 2019 measured as per the
Indian GAAP and use that carrying value as the deemed cost of the Intangible
assets.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and
assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an
intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to
modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with
finite lives is recognised in the statement of profit and loss.

Intangible assets with indefinite useful lives are not amortised, but are tested for
impairment annually, either individually or at the cash-generating unit level. The
assessment of indefinite life is reviewed annually to determine whether the indefinite
life continues to be supportable. If not, the change in useful life from indefinite to
finite is made on a prospective basis.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient
obtains control) or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising upon de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset)
is included in the statement of profit or loss.

Intangible asset comprises of cost related to software acquired and
Technology/Database-Sales Edge acquired. Both are amortized on straight line basis
over period of three years.




Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

h)

1))

Subsequent expenditure is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure is
recognised in profit or loss as incurred.

Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in
connection with the arrangement of borrowings and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment
to the interest cost.

Borrowing costs, if any, directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalized, if any. All other borrowing costs are
expensed in the period in which they occur.

Leases

A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company has elected not to apply the requirements of Ind AS 116 to short-term
leases of all assets that have a lease term of 12 months or less and leases for which
the underlying asset is of low value. The lease payments associated with these
leases are recognised as an expense on a straight-line basis over the lease term.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset's recoverable
amount. An asset’s recoverable amount is the higher of an asset's or cash-
generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are taken into account, If no
such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly
traded Company's or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast
calculations, which are prepared separately for each of the Company’s CGUs to which
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Mosaic Media Ventures Private Limited
Notes to financial statements for year ended 31 March, 2024

k)

the individual assets are allocated. These budgets and forecast calculations generally
cover a period of five years. For longer periods, a long-term growth rate is calculated
and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining
growth rate for subsequent years, unless an increasing rate can be justified. In any
case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the entity operates, or for the
market in which the asset is used.

Impairment losses are recognised in the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have
decreased. If such indication exists, the Company estimates the asset's or CGU's
recoverable amount. A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognised in the statement of profit or loss unless the asset is
carried at a revalued amount, in which case, the reversal is treated as a revaluation
increase,

Intangible assets with indefinite useful lives are tested for impairment annually at
the CGU level, as appropriate, and when circumstances indicate that the carrying
value may be impaired.

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Employee benefits

Short term employee benefits and defined contribution plans:

All employee benefits payable/available within twelve months of rendering the
service are classified as short-term employee benefits. Benefits such as salaries,
wages and bonus etc. are recognised in the statement of profit and loss in the period
in which the employee renders the related service.

C
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Retirement benefit in the form of provident fund is a defined contribution scheme.
The Company has no obligation, other than the contribution payable to the provident
fund.

The Company recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service. If the contribution payable
to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for services received before the balance sheet date,
then excess is recognized as an asset to the extent that the pre-payment will lead to,
for example, a reduction in future payment or a cash refund.

Gratuity
Gratuity is a defined benefit scheme. The cost of providing benefits under the defined
benefit plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, are recognized
immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Re-measurements are not
reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

e The date of the plan amendment or curtailment, and

« The date that the Company recognises related restructuring cost

Interest is calculated by applying the discount rate to the net defined benefit liability.

The Company recognises the following changes in the net defined benefit obligation
as an expense in the Statement of profit and loss:

e Service costs comprising current service costs, past-service costs, gains and
losses on curtailments and non-routine settlements; and
e Interest expense

Compensated Absences

Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short term employee benefit. The Company measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

Re-measurements, comprising of actuarial gains and losses, are immediately taken
to the statement of profit and loss and are not deferred. The Company presents the
leave as a current liability in the balance sheet to the extent it does not have an
unconditional right to defer its settlement for 12 months after the reporting date.

Where Company has the unconditional legal and contractual right to defer the
settlement for a period beyond 12 months, the same is presented as non- current
liability.
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m) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets (other than trade receivable which is recognised at transaction
price as per Ind AS 115) are recognised initially at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following
categories:

s Debt instruments at amortised cost

« Debt instruments, derivatives and equity instruments at fair value through profit
or loss (FVTPL)

e Equity instruments measured at fair value through other comprehensive income
(FVTOCI)

Debt instruments at amortised cost
A 'debt instrument' is measured at the amortised cost if both the following conditions
are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss. This category generally applies to trade and other receivables.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

e The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through' arrangement; and either (a) the
Company has transferred substantially all the risks and rewards of the asset, or
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(b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or
has entered into a pass-through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of ownership. When it has neither transferred nor
retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognise the transferred asset to the
extent of the Company continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company
has retained.

Continuing involvement that takes the form of a guarantee over the transferred
asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on the following financial
assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, deposits, trade receivables and bank balance.

b) Trade receivables or any contractual right to receive cash or another financial
asset that result from transactions that are within the scope of Ind-AS 115 (referred
to as ‘contractual revenue receivables’ in these financial statements).

The Company follows ‘simplified approach' for recognition of impairment loss
allowance on:
« Trade receivables or contract revenue receivables;

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month
ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events
over the expected life of a financial instrument. The 12-month ECL is a portion of the
lifetime ECL which results from default events that are possible within 12 months
after the reporting date.

As a practical expedient, the Company uses a provision matrix to determine
impairment loss allowance on portfolio of its trade receivables. The provision matrix
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is based on its historically observed default rates over the expected life of the trade
receivables and is adjusted for forward-looking estimates. At every reporting date,
the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is
recognized as income/ expense in the statement of profit and loss (P&L). This
amount is reflected under the head ‘other expenses’ in the P&L. The balance sheet
presentation for various financial instruments is described below:

Financial assets measured as at amortised cost and contractual revenue receivables:
ECL is presented as an allowance, i.e., as an integral part of the measurement of
those assets in the balance sheet. The allowance reduces the net carrying amount.

Until the asset meets write-off criteria, the Company does not reduce impairment
allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines
financial instruments on the basis of shared credit risk characteristics with the
objective of facilitating an analysis that is designed to enable significant increases in
credit risk to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired {POCI)
financial assets, i.e., financial assets which are credit impaired on purchase/
origination.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair
value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described
below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised
in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

\c\ DELH 5}
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0)

This category generally applies to borrowings.
De-recognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above.

Earnings per Share

Basic earnings per share

Basic earnings per share are calculated by dividing:

-the profit attributable to owners of the Company

-by the weighted average number of equity shares outstanding during the financial
year.

Diluted earnings per share

Diluted earnings per share adjust the figures used in the determination of basic
earnings per share to take into account:

-the after income tax effect of interest and other financing costs associated with
dilutive potential equity shares, and

-the weighted average number of additional equity shares that would have been
outstanding assuming the conversion of all dilutive potential equity shares.
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p) Measurement of EBITDA

The Company has elected to present earnings before finance costs, tax,
depreciation and amortization (EBITDA) as a separate line item on the face of the
statement of profit and loss. The Company measures EBITDA on the face of profit/
(loss) from continuing operations. In the measurement, the Company does not

include depreciation and amortization expense, finance costs and tax expense.

q) Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more

uncertain future events beyond the control of the Company or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare

cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements. Contingent assets are only
disclosed when it is probable that the economic benefits will flow to the entity.

2.3. Significant accounting judgements, estimates and assumptions

The preparation of the Company’'s financial statements requires management to
make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures.
Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected
in future periods.

The areas involving critical estimates are as below:
Defined benefit plans

The cost of the defined benefit gratuity plan and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the
appropriate discount rate for plans operated in India, the management considers the
interest rates of government bonds in currencies consistent with the currencies of the
post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific
countries. Those mortality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity increases are based on
expected future inflation rates for the respective countries. Refer Note-25.
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The areas involving critical judgement are as below:
Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of
default and expected loss rates. The Company uses judgement in making these
assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations,
changes in tax laws, and the amount and timing of future taxable income. Given the
wide range of business relationships and the long-term nature and complexity of
existing contractual agreements, differences arising between the actual resuits and
the assumptions made, or future changes to such assumptions, could necessitate
future adjustments to tax income and expense already recorded. The Company
establishes provisions, based on reasonable estimates. The amount of such
provisions is based on various factors, such as experience of previous tax
assessments and differing interpretations of tax regulations by the taxable entity and
the responsible tax authority. Such differences of interpretation may arise on a wide
variety of issues depending on the conditions prevailing in the respective domicile of
the Companies.

Deferred tax assets are recognised for unused tax losses to the extent that it is
probable that taxable profit will be available against which the losses can be utilised.
Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies. Refer Note-30.
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Note 3 : Property, Plant and Equipment

Particulars

Cost_

As at April 1, 2022
Additions

Less : Disposals/ adjustments
As at March 31, 2023
Additions

Less ; Disposals/ adjustments

As at March 31, 2024

cc t reclati
Impairment

As at April 1, 2022
Impairment charge (refer note
below)

Depreciation charge for the year

Less : Disposals/ adjustments
As at March 31, 2023

Reversal of Impairment (refer note
below}
Depreciation charge for the year

Less : Disposals/ adjustments

As at March 31, 2024
Net Block

As at March 31, 2023
As at March 31, 2024

Computers

7.376.254
3,941,250

1,508,232
9,809,272

7,744

9,801,528

6,746,630
67,978

1,122,727
1,456,408

6,480,927

{67,978)
1,396,771
7,357
7.802.363

3,328.345
1,999,165

Office
Equipment

2,275,927
63,650

2,339,577

148,749

2,190,828

2,005,294
49,969

164,879

2,220,142
(49,969)
25,229
141,659

2,053,743

119.435
137,085

Server and Leasehold
Network Cost Improvements

1.016,631 676,434
1,016,631 676,434
118,387 676,434
898,244 z
504,986 676,434
17,827 .
922,813 676,434
4,101
73,580 676,434
853,334 -
93,818 -
44,910 :

i. Additional information for which impalrment loss has been recoqnized are as under:

1) Mature of asset : Computers and Office equioments

2} Amount of imoairment : Nl {Previous Year: INR 1,17,947)
3) Reason of Impairment : On account of shortage of assets at the time of Physical verification.

4) Amount of Impairment reversal @ INR 1,17.947 (Previous Year: Nil}

5) Reason of reversal of impalrment : On account of write off and recovery of assets.

{Amount in INR)
Total

11,345,246
4,004,900

1,508,232
13,841,914

951,314

12,890,600

10,333,344
117,947

1,305,433
1,456,408

10,300,316
(117,947)
1,426,101
899,030
10.709,440

3,541,598
2,181,160
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Note 4 : Intangible Assets and Intangible Assets under development

{Amount in INR)

Particulars Software Technology/ Total

Database-Sales

Edge

Cost
As at April 1, 2022 4,070,921 4,241,240 8,312,161
Additions - - -
Less : Disposals/ adjustments . = I
As at March 31, 2023 4,070,921 4,241,240 8,312,161
Additicns - - -
Less : Disposals/ adjustments - - -
As at March 31, 2024 4,070,921 4,241,240 8,312,161
Accumulated Amortization/
Impairment
As at April 1, 2022 4,056,074 2,786,546 6,842,620
Charge for the year 14,834 1,413,760 1,428,594
Less: Disposals - = -
As at March 31, 2023 4,070,908 4,200,306 8,271,214
Charge for the year 13 40,934 40,947
Less: Disposals - = -
As at March 31, 2024 4,070,921 4,241,240 8,312,161
Met Block
As at March 31, 2023 13 40,934 40,947

As at March 31, 2024 - = -

{Amount in INR )
‘Net Book Value el March 31, 2024 March 31, 2023
Intangible assets - 40,947

Total = 40,947
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Note 5 : Break up of financial assets carried at amortised cost
{Amount in INR)

Particulars Note March 31, 2024 March 31, 2023
Trade receivables 7 53,160,283 35,659,306
Cash and cash equivalents 8 1,879,111 9,943,024
Other bank balances 9 1,131 1,059
Total 55,040,524 45,603,389

Note 6 : Non-current tax assets (net)
{Amount in INR)

March 31, 2024 March 31, 2023

Particulars
MNaon-current tax assets (net) 11,264,204 9,370,400
Total 11,264,204 9,370,400
Current i =
11,264,204 9,370,400

Mon - current
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Note 8 : Cash and cash equivalents

Particulars March 31, 2024

Balance with banks :
- On current accounts 1,879,111

Cash on hand =
Total 1,879,111

Note 9 : Other bank balance

Particulars March 31, 2024
Bank balances other than Note 8 above
- Deposits with banks with original maturity of more than three il 13l
months but less than twelve months
Total 1,131

Note 10 : Other current assets

Particulars March 31, 2024

Prepaid expenses 1,276,160
Balance with government authorities 2,118,573
Advances given 7,008,764

Total 10,403,497

(Amount in INR)
March 31, 2023

9,842,622
402
9,943,024

(Amount in INR)
March 31, 2023

1,059

1,059

(Amount in INR)
March 31, 2023
610,154
4,873,735

9,019,287
14,503,176
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Note 11 : Share capital
Authorised share capital
Particulars

At April 1, 2022
Changes during the year
At March 31, 2023
Changes during the year
At March 31, 2024

Terms/ rights attached to equity shares

Equlty Shares
Number of shares Amount in INR

190,000 1,900,000
190,000 1,900,000
190,000 1,900,000

The Company has only ene class of equity shares having par value of Rs 10 per share. Each holdes of equity
shares is entitled to ane vote per share. In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in propartion to the number of equity shares held by the shareholders.

Issued and subscribed capital

Equity shares of INR 10 each issued, subscribed and fully paid Number of shares Amount in INR

At April 1, 2022
Changes during the year
At March 31, 2023
Changes during the year
At March 31, 2024

82,200 822,000
3,572 35,720
85,772 857,720
5,868 58,680
91,640 916,400

Reconciliation of the shares outstanding at the beginning and at the end of the year :

Equitv shares
Particulars

Shares outstanding at the beginning of the year
Shares issued during the year
Shares outstanqing at the end of the year

Note 11 A : Instruments entirely equity in nature
Authorised share capital

Particulars

At April 1, 2022

Chanaes durina the vear

At March 31, 2023

Chanaes durina the vear

At March 31, 2024

Terms/ rlahts attached to preference shares
The Company has two classes of preference shares

March 31, 2024 March 31, 2023
. Number of shares Amount in INR Number of shares Amount in INR

85,772 857,720 82,200 822,000
5,868 58,680 3,572 35,720
91,640 916,400 85,772 857,720

Preference Shares
Number of shares Amount in INR

10.000 100.000
10,000 100,000
10,000 100.000

(1Y Non cumulative compulsorily fully convertible participating preference shares. The tenure for these shares is 19 years after which these shares shall
be converted to equity shares {in 1:1 ratio). The rate of divided is 0% on such share and are participating in nature,

{ii) Non-cumulative fully and compulsarily convertible non-participating preference shares. The tenure for these shares is 20 years after which these
shares shall be converted to equity shares (in 1:1 ratio). The rate of divided is 0% on such share and are non -participating in nature.

Issued and subscribed capital

Preference shares of INR 10 each Issued, subscribed and fully Number of shares Amount in INR

paid

At April 1, 2022
Chanaes durina the vear
At March 31, 2023
Changes durina the vear
At March 31, 2024

3.859 38,590
3,859 38,590
3.859 38,590

Reconcillation of the shares cutstanding at the beninning and at the end of the vear :

Preference shares
Particulars

Shares outstanding at the beginning of the year
Shares issued during the vear
Shares outstanding at the end of the year

March 31, 2024 March 31, 2023
Number of shares Amount in INR Number of shares Amount in INR

3,859 38.590 3.859 38.5%90

3,859 38.590 3.859 38.590




Mosalc Medla Ventures Private Limited
Notes to financial statements for the vear ended March 31, 2024

Shares held by holding/ ultimate holding company and/ or thelr subsldiaries/ associates
Out of equity and preference shares issued by the Company, shares held by its holding company, subsidiary of holding company are as below:

Particulars

March 31, 2024

HT Media Ltd, the holding Company

91,640 equity shares (March 31, 2023 - 85,772) of INR 10 each

fully paid

" 3,859 preference shares {March 31, 2023 - 3,859) of INR 10 each

fully paid

916,400

38,590

Detalls of shareholders holding more than 5% shares in the Company

Particulars

{Amount in INR )

March 31, 2023

857,720

38,590

March 31, 2024

Number of shares

HT Media Ltd (the holding Company)

Equity shares of INR 10 each fully paid
Preference shares of INR 10 each fully paid

91,640
3,859

% holding Number of shares

100.00%
100.00%

March 31, 2023

85,772
3,859

% holding

100.00%
100.00%

As per records of the Company, including its register of shareholders/members and other declaration recelved from the shareholders regarding beneficial

interest, the above shareholding represents both legal and beneficial ownerships of shares

Shareholding of Promoters as below:

At March 31. 2024
Promoter Name

Eqguity Shares
HT Media Limited

Preference sharas
HT Media Limitad

At March 31, 2023

Promoter Name

Equity Shares
HT Media Limited

Preference shares
HT Media Limited

No. of shares at
the beginning of
the vear

85,772

3,859

Total 89,631

No. of shares at
the beginning of
the vear

82,200

3,859

Total 86,059

Change during
the year

5,868

5,868
Change during

the year

3,572

3,572

No. of shares at
the end of the
year

91.640

3,859
95,499

No. of shares at
the end of the
vear

85,772

3,859
89,631

% of total shares

100%

100%

% of total shares

100%

100%

% Change during
the year

7%

0%

% Change during
the year

4%

0%




Mosaic Medla Yentures Private Limited
Notes to financial statements for the year ended March 31, 2024

Note 12 : Other equity

Particulars
Securitias premium
Retained earnings
Total

Securities premium
Particulars

At Aprll 1, 2022
Increase during the year
At March 31, 2023
Increase during the year
At March 31, 2024

March 31, 2024
836,294,928

(953,472,119)
(117,177,191)

Amount in INR
791,397,900
24,957,564
816,355,464
19,939,464
836,294,928

(Amount in INR)
March 31, 2023
816,355,464
(906,544,487)
(90,189,023)

Securities premium Is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as

issuance of bonus shares in accordance with the provisions of the Companles Act, 2013,

Retained earnings

Particulars

At April 1, 2022

Net loss for the year

Less : ltems of other comprehensive loss recognised directly in retained earnings
- Remeasurement loss on defined benefit plans, net of tax

At March 31, 2023

Net loss for the year

Less - Items of other comprehensive income recagnised directly in retained earmings
- Remeasuremant gain on defined benefit plans, net of tax

At March 31, 2024

Note 13 : Non-current borrowings

Particulars

Unsecured

Inter-corporate deposit (refer note 27A} {refer note I below)
Total

Note -I

Amount in INR
(833,272,187}
(73,051,439)

{220,861)
(906,544,487)
(47,404,121)

476,489
(953,472,119)

March 31, 2024

65,663,848
65,663,848

March 31, 2023

24,723,863
24,723,863

Inter-corporate depesit (ICD) drawn from HT Media Limited (Holding Company) at overnight MIBOR + 651 bps compounded on a monthly

basis repayable within 60 months from drawn date.

Debt reconciliation:
Particulars

As at 1 April, 2022

Add : Drawdowns

Less : Repayments

Add : Interest accrued movement
Balance as at March 31, 2023
Add : Drawdowns

Less : Repavments

Add : Interest accrued movement
Balance as at March 31, 2024

Non-current
Borrowings

34.000,000
(9.779,873)
503.736
24,723,863
58,500,000
(23,395,432
5,835,418
65,663,849

(Amount in INR}
Total

34.000,000
(9,779.873)
503.736
24,723,863
58,500,000
(23,395,432
5,835,418
65,663,849
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Mcsaic Media Ventures Private Limited

Notes to financial statements for the vear ended March 31, 2024

Note 15 : Other financial liabilities

[Particulars

L h
Employee related payables
Total

Break up of financlal llabilities carried at amortised cost

Particulars
Borrowings

{Trade payables
Employee related payables

‘Total financial liabillties carried at amortised cost

Note 16: Contract liabilities
Particulars

Deferred revenue
Advances from customers
‘Total

.

‘Current
Non- cutrrent

Non- Current

March 31, 2024

2,869,444
2,869,444

Note

13

14
15

March 31, 2024

64,562,433
3,097,569
67,660,002

67,660,002

March 31, 2023

March 31, 2024

65,663,848

28,981,769
19,808,924
114,454,541

(Amount in INR)
March 31, 2023

52,575,405
399,708
52,975,113

52,975,113

Amount of revenue recognised during FY 2023-24 from contract liabitities at the beginning of the year is INR

4,46,06,791 (FY 2022-23 INR 5,18,87,034)

Amount accrued during FY 2023-24 amounts to INR 5,92,91,680 (FY 2022-23 INR 4,40,40,561)

Note 17 : Provisions

{Particulars

'Provision for leave bensfits (refer note 29}
Provision for gratuity (refer note 29)
Total

Note 18 : Other current liabilities

Particulars
Statutory dues
GST Payable
Total

Non- Current

March 31, 2024

5,005,381

5.005.381

March 31, 2024
2,947,970
1,575,418
4,523,388

March 31, 2023
1,113,194

6,228.377
7,341,571

{Amount in INR)
March 31, 2023

4,136,254

6,054

4,142,308

{Amount in INR)

Current

March 31, 2024
16,939,480
16,939,480

(Amount in INR)
March 31, 2023

24,723,863
52,722,389
18,081,268
95,527,520
{Amount in INR)
Current
March 31, 2024 March 31, 2023
1,048,842 359,699
2,419,433 1,966,012
3,468,275 2,365,711

NEW

March 31, 2023
18,081,268
18,081,268

DELHI




Mosaic Media Ventures Private Limited

Notes to financial statements for the year ended March 31, 2024
Note 19 : Revenue from operations

Revenue from contracts with customers

Particulars
Sale of services

- Special events and conventions revenue
- Advertisement revenue

- Subscription revenue

- Syndication revenue

‘Other operating revenues

- Others
Total

Reconciliation of revenue recognised with the contracted price is as follows:

Particulars
Contract price

Adjustments to the contract price
Revenue recognised

Note 20 : Other income

Particulars

Interest income on EIR basis
- Bank deposits

- On Income tax refund

Other non - operating income

Unclaimed balances/liabilities written back (net)

Net gain on disposal of property, plant and equipment and intangibles
Net reversal of impairment of property, plant and equipment

Miscellaneous income
Total

Note 21 : Employee benefits expense

Particulars

Salaries, wages and bonus

Contribution to provident and other funds (refer note 29)
Gratuity expense (refer note 29)

Workmen and staff welfare expenses

Total

Note 22 : Finance costs

Particulars

Interest on Inter Corperate Deposit borrowings
Interest to Others

Interest arising from revenue contracts

Total

Note 23 : Depreciation and amortization expense

Particulars
Depreciation of tangible assets {refgp.s
Amortization of intangible assetsy :
Total

March 31, 2024

169,837,801
13,414,903
103,781,969
1,671,483

413,146

289,119,302

March 31, 2024
300,515,018

(11,395,716)

289,119,302

March 31, 2024

72
549,423

13

65,663

2,717
617,888

March 31, 2024

160,526,827
5,518,803
2,009,539

149,890

168,205,059

March 31, 2024
6,626,574
3,195
9,142,557
15,772,326

March 31, 2024
1,426,101
40,947
1,467,048

(Amount in INR)
March 31, 2023

110,085,714
14,277,943
92,878,122

1,771,716

219,013,495

{Amount in INR)
March 31, 2023
219,013,495

219,013,495

{Amount in INR)
March 31, 2023

12,645
579,168

3,602,899
31,477

242,893
4,469,082

{Amount in INR)
March 31, 2023

149,175,841
4,683,855
1,838,633

908,354

156,606,683

{Amount in INR)
March 31, 2023

807,844
7,024,685
7,832,529

{Amount in INR}
March 31, 2023

1,305,433
1,428,594
2,734,027




Mosaic Media Ventures Private Limited

Notes to financial statements for the year ended March 31, 2024

Note 24 : Other expenses

Particulars

Event and training managerment expenses
Data collection charges

Advertising and sales promotions

Rent

Legal and professional fees

Repairs and maintenance expenses
Communication costs

Rates and taxes

Travelling and conveyances

Website hosting and related expenses

Recruitrment expenses
Payment to auditors (refer note I)

Insurance

Payment gateway charges

Exchange differences (net}

Impairment of Property plant and equipment

Allowances for bad and doubtful debts and advances {refer note I}
Miscellaneous expenses

Total

Note I: Payment to auditors

Particulars

As auditor :

- Audit fee

- Tax audit fee

In other capacities :

Reimbursemeant of expenses
Total

March 31, 2024

87,222,862
10,269,060
9,422,424
3,852,416
6,304,576
47,391
6,442,002
653,211
13,697,927
2,364,236
2,703,929
1,457,500
929,970
699,401
30,710

4,874,295
724,968

151,696,878

March 31, 2024

1,337,500

120,000
1,457,500

Note II: Allowances for Bad doubtful debts and advances (includes bad debts written off)

Particulars

Opening Balance of provision for doubtful debts and advances

Provision Created
Provision written back

Closing Balance of provision for doubtful debts and advances

March 31, 2024

(Amount in INR)
March 31, 2023
78,054,911
11,718,416
1,569,731
4,016,364
8,831,013
30,000
6,632,054
5,000
10,483,764
3,877,439
1,389,436
660,000

1,011,436 .
653,809
99,916

117,946

102,066
107,476

129,360,777

(Amount in INR)
March 31, 2023

550,000
60,000

50,000
660,000

{Amount in INR)
March 31, 2023

1,142,246 1,764,370
4,874,295 102,066
(84,875) (724,190)
5,931,666 1,142,246
= [ NEW \ i ||I
=~_->,|L_ DELHI /=
< \_.___,-F' ’.\w

0

W OF




Mosaic Media Ventures Private Limited
Notes to financial statements for the year ended March 31, 2024

Note 25 : Other comprehensive income
The disaggreqation of changes to OCI by each type of reserve in equity is shown below :

‘During the year ended March 31, 2024 {Amount in INR)
Particulars Retained earnings Total
Remeasurement profit on defined benefit plans 476,489 476,489
:Total 476,489 476,489
During the year ended March 31, 2023

Particulars Retained earnings Total
Remeasurement loss on defined benefit plans {220,861} (220,861)
Total (220,861) (220,861)

Note 26 : Earnings per share (EPS)
Basic earnings per share amounts are calculated by dividing the loss for the year attributable to equity holders by the
weighted average number of equity shares outstanding during the period.

Diluted earnings per share amounts are calculated by dividing the loss attributable to equity holders by the weighted
average number of equity shares outstanding during the year plus the weighted average number of Equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted earnings per share computations:

(Amount in INR)

Particulars : ) March 31, 2024 March 31, 2023
Loss attributable to equity holders (INR) (47,404,121) (73,051,439)
Weighted average number of Equity shares for basic 89,196 84,911

‘earninqgs per share (lakhs)
I;_Effect of dilution ‘ B - -
'Weighted average number of Equity shares for diluted 89,196 84,911
|earnings per share (lakhs)

‘Loss per share

Basic earnings per share (531.46) (860.33)
'Diluted earnings per share * (531.46) (860.33)
*Being anti-dillutive compulsory convertible perference shares

have not been considered




Mosalc Medla Ventures Private Limited
Notes to financlal statements for the year ended March 31, 2024

Note 27 : Related party transactions
Following are the related parties and transactions entered with related parties for the relevant financial year:

)] List of related parties and relationships:-

Parties having direct or indirect control over the Company Holding Company - HT Media Limited
(Holding Company} Ultimate holding Company - The Hindustan Times Limited

Fellow subsidiary (with whom transactions have occurred HT Dlgital Streams Limited
during the year)

I} Transactions with related partles
Refer note 27 A

iii) Terms and conditions of transactions with related

partles

The sales to and purchases from related parties are made on terms equlvalent to those that prevail in arm's length transactions. Outstanding balances
at the year-end are unsecured and interest free and settlement occurs in cash.
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Mosaic Media Ventures Private Limited
Notes to financial statements for the year ended March 31, 2024

Note 28 : Capital and Other commitments
There are no capital and other commitments as on March 31, 2024 and March 31, 2023.

Note 29 : Employee Benefits

A. Define benefit plan: Gratuity 3 (Amount in INR)
Particulars March 31, 2024 March 31, 2023
Gratuity plan 7,424 814 | 8,194,389
Total 7,424,814 8,194,389
|Current 2,419,433 1,966,012
MNon- current 5,005,381 6,228,377

The Company has a defined benefit gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act,
1972. Every employee who has completed five years or more of services gets a gratuity on separation at 15 days
salary (last drawn salary) for each completed year of services.

The following tables summarises the components of net employee benefits recognized in the statement of profit
and loss and amounts recognized in the balance sheet :

Defindd gratuity plan
Changes in the defined benefit obligation as at March 31, 2024 and March 31, 2023 :

Present value of obligation {Amount in INR)
Particulars March 31, 2024| March 31, 2023
Opening balance 8,194,389 6,787,401

Current service cost T T ! 1,405,971 1,496,110
Interest expense orcost  _ ____ R N 603,568 342,523
Re-measurement (or actuarial) {gain) / loss arising from: = =

|- change in demographic assumptions = (175,793) 248,510

i- change in financial assumptions . 74,554 (675,351)
'- experience variance (i.e. actual expetience vs assumptions) {375,250} 647,702

- transferin/f{out) 2 (183,146)

_Benefits paid - T et o o [ {2,119,479) (652,506)
. Total . - ; ) 7,424,814 8,194,389

The principal assumptions used in determining qratuity obligation for the Company's plans are shown below:

Particulars =~ = March 31, 2024 March 31, 2023
Discount rate (per annum} 7.10% 7-3i595
Salary growth rate (per annum} 7.00% 7.00%

Withdrawal rate (per annum) _ 32.90% 24,20%




Mosaic Media Ventures Private Limited
Notes to financial statements for the year ended March 31, 2024

A guantitative sensitivity analysis for significant assumption is as shown below:

Defined gratuity plan:

'Particulars

Defined benefit ob_lnqg;;on (Base]

_March 31,2024/ |
...7A424.814

_(Amount in INR)
March 31, 2023
8,194,389 |

The below sensitivity analysis has been determined based on reasonably possible changes of the assumptions
occurring at the end of the reporting period, while holding all other assumptions constant.

Particulars =
Assumptions
‘Discount rate(-/+1%)
1Sa|ary growth_rate( /+1%)
Withdrawal rate(-/+50%) _

Particulars
Assumptions

Discount rate{-/+1%)
Salary growth rate(-/+1%)
Withdrawal rate(-/+50%)

March 31,2024

D Decrease _ Increase
{227,074 | 214 458 ‘
196,978 ~(203,558)
(338,763) 272,707 .
March 31, 2023
Decrease Increase
{332,963) 309,210
300,911 {313,810}
{184,482} 195,634

The following payments are maturity profile of Defined Benefit Obligations in future years:

Particulars

Within the next one year

More than one year and upto five vears
More than five years and upto ten vears
More than ten years

Total expected payments

Duration of the defined benefit plan obligation
Particulars
Range of duration

Defined contribution plan

Particulars
Contribution to provident and other funds

B. Leave encashment {unfunded)

March 31, 2024

March 31, 2024

March 31, 2024,
5,518,803 _

_{Amount in INR)
March 31, 2023

2,419,433 1,966,012
5,036,459 5,284,974
1,623,402 | 2,818,557
306,633 1,342,301
9,385,927 11,411,844

March 31, 2023

3 Years 4 Years

{Amount in INR)
_March 3%, 2023

4,683,855

The Company recognizes the leave encashment expenses in the Statement of Profit & Loss based on actuarial

valuation.

The expenses recognized in the Statement of Profit & Loss and the Leave encashment liability at the beginning

and at the end of the year .

Particulars

Opening balance

Benefits paid during the year

Provided/ (written back) during the year
Closing balance

March 31, 2024

{(Amount in INR)
March 31, 2023

1,512,893 1,459,454
(388,239} (111,824)
(75,812) 165,263
1,048,842 1,512,893
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Note 30 : Deferred tax assets (net)
The major components of income tax expense for the yvear ended 31 March 2024 are :

Statement of profit and loss :
Profit or loss section

Particulars

Current income tax :
“Current income tax charge £x - S
Deferred tax : B

Deferred tax charge =
Income tax expense reported in the statement of profit or loss . X -

OCI section :
Deferred tax related to items recoanised in OCI during in the year :

Particulars March 31, 2024
Net loss/{gain) on remeasurements of defined benefit plans =
Income tax charged to OCI

March 31, 2024

{Amount in INR),
March 31, 2023

(Amount in INR)
March 31, 2023

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for March 31, 2024 and March 31, 2023:

March 31, 2024
(47,404,121)
{11,930,669)

(11,930,669)
11,930,669

Particulars

Accounting loss before income tax

At India's statutory income tax rate of 25.168%

At the effective income tax rate

Non-recognition of deferred tax asset

Income tax expense reported in the statement of profit and loss

{Amount in INR)
March 31, 2023
(73,051,439)
(18,385,586)
(18,385.586)
18,385,586

peductible temporary differences, unused tax losses, and unused tax credits for which no deferred tax asset is recognised in the

balance sheet as on 31 March 2024:
Particulars March 31, 2024
Temporary differences arising on:

-on Carry forwards business loss which are expected to expire in

FY 24-25

FY 25-26

FY 26-27

Thereafter 48,970,464
- on unabsorbed depreciation (Available for infinite period) 7,617,470
- on WDV of preperty, plant and eauipment 554,523
- on other temporary diffarence 4,527,485
Deferred tax Assat 61,669,942

{Amount in INR)
March 31, 2023

38,483,220
7,122,739

666,869
3,632,563

49,905,391




Mosaic Media Ventures Private Limited
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Note 31 :Contingent Liabillties
There are no contingent liability as on March 31, 2024 and March 31, 2023.

Note 32 : Capital management

For the purpose of the company's capital management, capital includes issued equity capital, share premium and all
other equity reserves, The primary objective of the companies capital management is to maximise the shareholder
value.

The Company manages its capital structure and makes adjustments in tight of changes in econamic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital
using a gearing ratio, which is net debt divided by total capital and net debt. The Company includes within net debt,
interest bearing loans and borrowings and interest accrued on borrowings.

{Amount in INR)

Particulars March 31, 2024 March 31, 2023
Total Borrowings (refer note 13) 65,663,848 24,723,863
Net Debt 65,663,848 24,723,863
Equity & other equity (116,222,201} (89,292,713)
Total capltal employed {50.558,353) {64,568,850)
Less : Intangible Asset - 40,947
Net capital employed (50,558,353} (64,609,797}
Gearing ratio =-130% -38%

There is no breach of the terms and conditions with regards to borrowings taken from Holding Company {HT Media
Limited}.

No changes were made in the objectives, policies ¢r processes for managing capital during the year ended March 31,
2024 and March 31, 2023.

Note 33 : Fair values

The management assessed that falr value of cash and cash equivalents, other bank balances, other current financial
assets, trade payables and other current financial liabilities approximate their carrying amounts that are reasonable
approximatlons of Falr value largely due to the short-term maturitles of these instruments. The fair value of the
liabilities is the amount at which the instrument could be exchanged in a current transaction between willing parties,
other than in a forced or liguidation sale.

{Amount in
March 31, 2024 March 31, 2023
Particulars Carrying value Fair value Carrying value Fair value

Financial llabilities measured at amortised
cost

Inter-corporate deposit {refer note 13} 65,663,848 - 24,723,863

Note 34 : Segment information

The Company is engaged mainly into the Digital business and there are no other reportable segments as per Ind AS
106 on Operating Segments. The management of the Company maonitors the operating results of the aforesaid business
for the purpose of making decisions about resource allocation and performance assessment,

Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liabilities,
are as reflected in the Financial Statements as at and for the year ended March 31, 2024 and March 31, 2023,

Information about major customers:

No single customer represents 10% or more of the Company's total revenue during the year ended March 31, 2024 and
March 31, 2023,

Fair Value
measurement
hierarchy lavel
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Note 35 : Financial rlsk management objectives and policies

The Company's principal financial liabilities, comprises loans and borrowings, trade and other payables. The main
purpase of these financial liabilities is to finance the Company's operations. The Company's principal financial assets
include cash and cash equivalents that it derives directly from operatlons.

The Company is exposed to market risk and liquidity risk. The Company’s senlor management oversees the mitigaticn
of these risks. The Company's financial risk activities are governed by appropriate policles and procedures and that
financlal risks are identified, measured and managed in accordance with the Company's policies and risk objectives.
The polities for managing each of these risks, which are surnmarized below:-

{1) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises interest rate risk and currency risk. Financial instruments affected by market
risk include loans and borrowings,

Interest rate risk

Interast rate risk is the risk that the fair value or future cash flows of a financlal instrument will fluctuate because of
changes in market interest rates. The companies exposure to the risk of changes in market interest rates refates
primarily to long-term Borrowings with floating interest rates (refer note 13) .

The sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, with
all other variables held constant, on floating rate borrowings is as follows:

For year ended March 31, 2024 Increase/ Effect on profit
Decrease before tax
in basis points {Amount in INR)
+50 260,351
-50 {260,351)
For year ended March 31, 2023 Increase/ Effect on profit
Decrease before tax
in basis points (Amount in INR)
+50 31,402
-50 (31,402)

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates primarily to
the Company's operating activities (when revenue or expense is denominated in a foreign currency). The impact of
Foreign currency sensitivity is not expected to be material.

(2) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk frem its operating activities (primarily trade
receivables) and from its financing activities, including deposits with banks and other financial assets,

Trade receivables and Other Financial Assets at amortised cost

An impairment analysis is performed at each reporting date on an individual basis for major clients, The maximym
exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 7.
The Company does not hold collateral as security.

The Company evaluates the concentration of risk with respect to trade receivables as low, as it$ customers are located
in several jurisdictions and industries and operate in largely independent markets.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in
accordance with the Company’s policy. Investments of surplus funds are made as per guidelines and within limits
approved by Board of Directors. Beard of Directors! Management reviews and update guidelines, time to time &8 per
requirement. The guidelines are set to minimize the concentration of risks and therefore mitigate financial loss through
counterparty's potential failure to make payments

{3) Liquidity risk
The Company monitors its risk of a shortage of funds using a liquidity mechanism
The table below summarizes the maturity profile of the Company's financial liabilities

As on March 31, 2024 Amount in INR
Particulars With in 1 vear More than 1 vear Total
Borrowings (refer note 13} - 65,663,848 65,663,848
Trade and other payables (refer note 14) 28,981,769 - 28,981,769
Other financial liabilities {refer note 15) 16,939,480 2,869,444 19,808,924
As on March 31, 2023 Amount in INR
Particulars With in 1 vear More than 1 vear Total
Borrowings (refer note 13) - 24,723,863 24,723,863
Trade and other payables {refer note 14} 52,722,389 - 52,722,389
Other financial liabilities (refer note 15} 18,081,268 18,081,268

For mitigating the tiquidity risk, refer note no 38
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Note 36: Standards issued but not yet effective
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There Is no such notification which would have
been appllcable from April 1, 2024,

Note 37 : Statutory Information :
{i) No proceeding has been Initiated or pending against the company for holding any benami property under the Benami Transactions {Prohlbition) Act,
1988 (45 of 1988) and rules made thereunder

(4i) The Company has not been declared as wilful defaulter by any bank or financial Institution or other lender

(iii} The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companles Act, 1956

(iv) There are no transaction which has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

(v} There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.
{iv) There are no funds which have been advanced or loaned or invested (either from borrowed funds or share premium or any other seurces or kind of

funds) by the Company to or in any other persons or entities, including foreign entities ("Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries"”) by or on behalf of the
Company or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{vii) There are no funds which have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

a) directly or indirectly, lend or invest in other persons or entitles identified in any manner whatsoever ("Ultimate Beneficiaries™) by or on behalf of the
Funding Party or

b) provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries,
{vlil) The Company (&s per the provisions of the Core Investment Companies {Reserve Bank) Directions, 2016) does not have more than one CIC (which
is not required to be registered with RBI as not being Systemically Important CIC ).

Note 38 : The Company has incurred losses In the current year and the net worth of the Company is eroded as at March 31, 2024. Further, the
Company's current liabilities exceed current assets as at March 31, 2024. The Company has obtained a letter of support from the Holding Company In
order ko meet the shortfall in its fund requirements, to meet out all the obligations and operatlonal requirements.

Further, the Company belleves that obligations faliing due beyond one year from the reporting date can also be met from various internal and external
sources, In the ordinary course of business.

During the current year, the Company has received financial assistance from its Holding Company in the form of long term loan. There are no external
borrowings due to banks / financial institutlons as at March 31 2024. In vlew of the above, the use of going concern assumpticn has been considered
appropriate in preparation of these financial statements.
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Note 39 : Ratios
Ratios March 31, 2024

Current ratlo (in times) 0.54

(Current assets / Current liabilities)

Debt-eaquity ratlo {in times) -0.56
(Total Debly Total Equity}

Total Debt = Debt comprises of current borrowings |

(inctuding current maturities of long term

borrowings), non-current borrowings and interest

accrued on borrowings.

Total Equity = Shareholders” Equity

Debt service coverage ratio (in times) -4.77
(EBIT i.e. EBITDA - Depreciation and amortization

expense)/ (Debt service i.e. Debt payable within

‘one year + Interest on debt)

Return on Equity Ratlo (%) -46.13%

(loss after tax/Average shareholder's Equity)

Inventory turnover ratio (times) MA
(Cost of goods sold /average Inventory)

COGS = Cost of materials consumed + Changes in

inventories of finished goods, work-in-progress and
stock-in-trade

Trade recelvables turnover ratlo (in times) 6.51
(Revenue from operations /average trade

receivables}

Trade pavables turnover ratio (In times) 3.59
{Other Expenses* / Average Trade payables}

* Excluding affowances for bad and doubtful

receivables, impairment and loss on sale of

Property, Plant & Equipment

Net capital turnover ratio (in times) =5.15
(Operating Revenue from operations/ Working i

Capital)

Net profit ratio {%) -16.36%
floss after tax / Total Income}

Return On Capital Emploved {%)
(Earnings Before Interest and Tax / Capital
Empioyed)

-62.56%

Return on investment (%) 6.55%
(Income on Fixed Deposits / Average balance of
Fixed Deposits)

As per our report of even date
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March 31, 2023

0.46

-0.62

-80.65

-112.12%

NA

5.56

-32.69%

-101.63%

0.35%

%%
Variance

17%

-9%

-94%

-59%

17%

2%

65%

-50%

T -38%

1770%

Reason for varlance

Mainly on account of Increase in currant assets by 9%
and Decrease in current liabilities by 5% in the current

Jyear as compared to the previous year.

Méinly bn account of increase in debt service b{f-TZO%
and decrease in negative EBIT by 51% in the current
year as compared to the previous year,

Mainly an account of decrease in loss after tax by 35%
‘and increase in negative average shareholder's equity
by 58% in the current year as compared to the previous
year.

MVé"iVnIv on account of increase in average krade
receivables by 13% and revenue increased by 32% in
the current year as compared to the previous year,

Mainly on account of increase in anratin"g revenue by
32% and decrease in negative working capitatl by 20%
in the current year as compared to the previous year.

Mainly on account of decrease in loss after tax by 35%
and increase in total income by 30% in the current year
as compared to the previgus year,

Mainly on account of decrease in negative EBIT by 31%
and decrease in negative capital employed by 22% in
the current year as compared ko the previous year.

Mainly on account of decrease in income from fixed
deposits by 99% and decrease in average investments
by 100% in the current year as compared to the
previous year.
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