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Inciependent Auditors Report

To the Members of HT Mobile Solutions Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of HT Mobile Solutions Limited (the “Company”) which comprise
the balance sheet as at 31 March 2024, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

_______________________________________________________________________________________________________________|

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Principal Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063
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B S R and Associates

Independent Auditor’s Report (Continued)
HT Mobile Solutions Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
|

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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B S R and Associates

Independent Auditor’s Report (Continued)
HT Mobile Solutions Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the 2A(b) above on reporting under Section 143(3)(b) and paragraph 2B(f) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

The Company has disclosed the impact of pending litigations as at 31 March 2024 on its financial
position in its financial statements - Refer Note 35 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, as disclosed in

the Note 34(vi) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 34(vii) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, the company has used an accounting
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B S R and Associates

Independent Auditor’s Report (Continued)
HT Mobile Solutions Limited

software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility except that the audit trail was not enabled at the database level for accounting software to
log any direct data changes.

For accounting software for which audit trail feature is enabled, the audit trail facility has been
operating throughout the year for all relevant transactions recorded in the software and we did
not come across any instance of audit trail feature being tampered with during the course of our
audit.

C. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

For B S R and Associates
Chartered Accountants
Firm’s Registration No.:128901W

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXJ4326
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Mobile Solutions Limited for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) According to the information and explanation given to us, the Company does not hold any

(i) (b)

(iii)

intangible assets during the year ended 31 March 2024. Therefore provisions of paragraph
3(i)(a)(B) of the Order are not applicable to Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of 3 years. In accordance with this programme, certain property,
plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets. No discrepancy was noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering mobile marketing, social media
marketing and advertising services. Accordingly, it does not hold any physical inventories.
Accordingly, clause 3(ii)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnership or any other parties during the year. Accordingly, provisions of
clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company. The Company has
made investments in other parties during the year. The Company has not made any investments
in firms, company and limited liability partnership.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act’). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Mobile Solutions Limited for the year ended 31 March 2024 (Continued)

(vii) (a)

provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Income-Tax, Cess or other statutory dues have been regularly deposited by the Company
with the appropriate authorities.

As explained to us, the Company did not have any dues on account of Duty of Customs and
Employees State Insurance.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Income-Tax, Cess or other statutory dues were in arrears as at 31 March
2024 for a period of more than six months from the date they became payabile.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Service Tax, Income-Tax which have
not been deposited on account of any dispute are as follows:

Name of the Nature of Amount (Rs. | Period Forum Paid Remark
statute the dues in lakhs) to where under | s
which dispute | protest
the is (in
amount | pending | lakhs)
relates
Income-tax Income tax 45 AY Income 9 Non
Act, 1961 2013-14 | Tax deducti
Appellat on of
e TDS
Tribunal
Income-tax Income tax 46 AY Income 9 Non
Act, 1961 2014-15 | Tax deducti
Appellat on of
e TDS
Tribunal
Income-tax Income tax 23 AY Income - Penalty
Act, 1961 2013-14 | Tax u/s
Appellat 271C
e
Tribunal
Income-tax Income tax 23 AY Income - Penalty
Act, 1961 2014-15 | Tax u/s
Appellat 271C
e
Tribunal
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Mobile Solutions Limited for the year ended 31 March 2024 (Continued)

(viii)

(ix) (a)

Name of the Nature of Amount (Rs. | Period Forum Paid Remark
statute the dues in lakhs) to where under |s
which dispute | protest
the is (in
amount | pending | lakhs)
relates
Finance Act, | Service tax 55.69 FY Assissta | 5.1 Cenvat
1994 2017-18 | nt Credit of
Commis Service
sioner tax
(A)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the repayment of borrowings or payment of interest thereon to
any Lendor was not due during the year. Accordingly, clause 3(ix)(a) is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

According to the information and explanations given to us by the management, the Company
has not obtained any term loans during the year. Accordingly, clause 3(ix)(c) of the Order is not
applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(e) is not
applicable.

According to the information and explanations given to us and procedures performed by us, the
company does not have any subsidiary, joint venture or associate company (as defined under
the Act). Accordingly, clause 3(ix)(f) is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Mobile Solutions Limited for the year ended 31 March 2024 (Continued)

(c)

(xii)

(xiii)

(xiv) (a)

(xvii)

(xviii)

(xix)

(xx)

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us by the management of the
Company, the Group (as per the provisions of the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have more than one CIC (which is not required to be registered with
Reserve Bank of India as not being Systemically Important CIC) as detailed in Note 34(viii) of
the financial statements. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not applicable to the
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Mobile Solutions Limited for the year ended 31 March 2024 (Continued)

Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For B S R and Associates
Chartered Accountants
Firm’s Registration No.:128901W

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXJ4326
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B S R and Associates

Annexure B to the Independent Auditor’s Report on the financial statements
of HT Mobile Solutions Limited for the year ended 31 March 2024

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of HT Mobile
Solutions Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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B S R and Associates

Annexure B to the Independent Auditor’s Report on the financial statements
of HT Mobile Solutions Limited for the year ended 31 March 2024 (Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For B S R and Associates
Chartered Accountants
Firm’s Registration No.:128901W

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXJ4326
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HT Moblle Solutlons Limited
Balance Sheet as at March 31, 2024

Particulars Notes As at As at
March 31, 2024 March 31, 2023
INR Lakhs INR Lakhs
I ASSETS
1) Non-current assets
(a) Property, ptant and equipment 3 1 4
{b) Intangible assets 4 - =
{c) Financial assets
{i) Investments 5A il 39
(d} Deferred tax assets (net) 15 102 144
(e) Non-current tax assets {net} 6 2 10
Total Non- current assets 111 197
2) Current assets
{a) FInancial assets
(i) Investments 5A 392 -
{ii) Trade receivables 7A 549 317
(iii) Cash and cash equivalents 7B 35 709
(iv} Bank balances other than (iii) above 7C 17 16
(v) Other flnancial assets SB - 11
(b) Other current assets 8 1,709 1,072
Total current assets 2,702 2,125
TOTAL ASSETS 2,813 2,322
11 EQUITY AND LIABILITIES
1) Equlty
{a} Equity share capital 9 5,042 5,042
{b) Other equity 10 (4,006) (4,342)
Total equity 1,036 700
1) Liabllities
Non-current llabilitles
(a) Financial liabilities
(i) Borrowings 11 225 742
{b) Provisions 13 4 5
Total Non-current liabilities 229 747
Current liabllities
(@) Financial liabilities
(i) Borrowinas 11 589 =
(II} Trade payables
a) Total outstanding dues of micro enterprises
and small enterprises® 12A - -
b) Total outstanding dues of creditors other than
micro enterprises and small enterprises 12A 937 436
(i) Other financiat liabilities 128 6 30
(b) Other current liabilities 14 15 8
(c) Provisions 13 1 1
Total current liabilities 1,548 B75
Total llabilities 1,777 1,622
TOTAL EQUITY AND LIABILITIES 2,813 2,322
Summary of material accounting policies 2

* INR less than 50,000/- has been rounded off to Nil.

See accompanying notes to the financial statements
As per our report of even date attached

For B S R and Associates
Chartered Accountants
(ICAI Firm registration Number: 128901W)

-
NEs
Partner

Membership Ne. 0968113

Place: Gurugram
Datei May 08, 1024

For

on behall of the Board of Directors of
e Solutions Limited

"y

Sandeep Rao
Director

[N: 03155551}

wh——

(DIN: 08711910)
Manhdr Kapoor

LD/“MW St;ti‘
A\
ahul Garg

Executive Officar  Chief Financial Officer

Place: New Delhi
Date: May 08, 2024




HT Mobile Salutions Limited
Statement of Profit and Loss for the year ended March 31, 2024

Year ended Year ended
Particulars Notes March 31, 2024 March 31, 2023
INR Lakhs INR Lakhs
I Income
a) Revenue from operations 16 4,236 4,716
b) Other income 17 50 72
Total income 4,286 4,788|
II Expenses
a) Cost of services rendered (Music content) 3,659 3,989
b) Employee benefits expense 18 70 115
c) Finance costs 19 75 77
d) Depreciation and amortization expense 20 . 1
e) Other expenses 21 104 142
Total expenses 3,908 4,324
111 Profit before exceptional items and tax (I-I1) 378 464
IV Exceptional items e -
V  Profit hefore tax (ITI-IV) 378 464
vl Earnings before interest, tax, depreciation and amortization (EEITDA) 453 542
[V+II{c)+II{d)]
V1l Tax expense:
(1) Deferred tax charge 15 14 917
{2) Adjustment of tax relating to earlier years - Deferred tax charge 28 4
Total tax charge 42 921
VIII Profit/(Loss) for the year (V-VII) 336 {457}
IX Other Comprehensive Income 22
Itemns that will not to be reclassified subsequently to profit or loss:
Remeasurement of the defined benefit plans* - 2
Income tax relating to iterns that will not be reclassified to profit or loss* E (1
Other comprehensive Income for the year, net of tax = i
X Total Comprehensive Income/(loss) for the year, net of tax {VIII+IX) 3386 (456)
X1 Earnings/(Loss) per equity share {basic and diluted) (INR) 23 0.67 (0:91)
Ssummary of material accounting policies 2

= INR less than 50,0300/- has been rounded off to Nil.

See accompanying notes to the financial statements
Az per our repart of even date attached

For B 5 R and Assoclates
Charterad Accoumiants
(ICAI Firm registraticn Number: 128501W)

nes
Partner
Membership Mo, 098113

Place: Gurugram
Date: May 08, 2024

—
ta Sandeep Rao
U T Directer
(N: 03155591) (DIN; 08711910)
Manhar Kapoor
Rahul Garg
ef Bxecutive Officer Chiaf Financial Officer
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Date: Mav 08, 2024




HT Mobile Solutiens Limited
Statement of Cash Flow for the year ended March 31, 2024

Particulars Year ended Year ended|
Mar 31, 2024 Mar 31, 2023
INR Lakhs INR Lakhs
Cash flows from operating activities
Profit before tax from operations 378 464
Adjustments for
Depreciation and amortisation expense® = 1
Net loss on sale of property, plant and equipments 1 -
Profit on sale of investment properties - (1)
(Gain)/Loss on account of fair value of investments classified at FVTPL (2) 11
Interest/Finance income from investments and others (24) {11)
|unclaimed balances/liabilities written back {net) {6) (34)
Interest Expense 75 77
(Reversal of impairment)/ Allowances for bad and doubtful receivables (18) 20
and advances
Forfeiture of security deposits - (40)
Cash fiows from operating activities before changes in following 404 487
assets and liabilities
Changes in operating assets and liabilities
Decrease/(Increase) in trade and other receivables {214) 196
Decrease/(Increase) in current and non-current financial assets and (626) 302
other current and non-current assets
Increase/(Decrease) in current and non-current financial liabilities and 89 (252)
other current and non-current liabilitles and orovisions
Cash generated from/{used in) operations (347) 733
Income taxes refunds (net) 8 69
MNet cash flows from/{used in) operating activities (A) {339) 802
Cash flows from investing activities
Proceeds from sale of property, plant and equipment/ Intangible assets 2 1
Purchase of investments in mutual funds and others (1,855) -
Proceeds from sale of investments in mutual funds and others 1,503 43
Interest/Finance income from investments and others 18 il
Net cash flows from/(used in) investing activities (B) (332) 55
Cash flows from financing activities
Procesds from borrowings 400
Repayment of borrowings - (578)
Interest pald {3} (74)
Net cash flows used in financing activities (C ) {3) (250)
Net increase/(decrease) in cash and cash equivalents (D= A+B+C) (674) 607
Cash and cash equivalents at the beginning of the year (G ) 709 102
Cash and cash equivalents at year end (D+E+F+G) 35 709

* INR less than 50,000/- has been rounded off to Nil.
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HT Mobile Solutions Limited

Statement of Cash Flow for the year ended March 31, 2024

(INR Lakhs)
Particulars Year ended Year ended|
Mar 31, 2024 Mar 31, 2023
INR Lakhs INR Lakhs
Components of cash and cash equivalents as at end of the year
Cash and cheques on hand -
Balances with banks
- on current accounts 35 34
- deposits with original maturity of less than three months - 675
Total cash and cash equivalents 35 709
Cash and cash equivalents as per Cash Flow Statement 35 709

Note : Refer note 11 for debt reconciliation disciosure.
See accompanying notes to the financial statements.
In terms of our report of even date attached

For B S R and Associates
Chartered Accountants
(Firm Registration Number: 128901W)

’

avid Jones
Partner
Membership No. 098113

Place: Gurugram
Date: May 08, 2024

For and on behalf of the Board of Directors of
bile Solutions Limited

s

ta Sandeep Rao
Director
(BIN: 03155591) (DIN: 08711910}

Manhar Kapoor
Company Secretary

o

hief Executive Officer Chief Financial Officer

Place: New Delhi
Date: May 08, 2024




HT Mobile Solutions Limited

Statement of changes In equity for the year ended March 31, 2024

A. Equity Share Capits! (Refar Note 9)

Equity Shares of Rs. 10 each Issued, subscribed and fully paid up

Particulars

Balance as at April 1, 2022
Change during the year
.Balance as at March 31, 2023
‘Change during the year

Balance a5 at March 31, 2024

B. Other Equity (Refer Note 10)

Particulars

Balance as at Aprll 1, 2022
Loss for the year

Items of other comprehenslve Income mwgnlsed directly in retained eamings
- Remeasurements of defined benefits obligation, net of tax

Balance as at March 31, 2023
Profit for the year

Items of other comprehensive income recognised directiy In retained eamings’
- Remeasurements of defined benefits obligation, net of tax*

Balance as at March 31, 1024

* INR less than 50.000/- has been rounded off to NI,

See accompanying notes to the financlal statements
As per our report of even date attached

For B S R and Associates
Chartered Accountants
(ICAI Firm registration Number: 128901W)

’f
vid Jones

Partner
Membership No. 098113

Place: Gurugram
Date: May 08, 2024

Equity share Capital
Mo. of shares Amount
(INR Lakhs)
50,415,889 5,042
50,415,889 5,042
50,415,889 5,042
Reserve & Surplus Capital
Securities premium  Retained Reserve
earnings
1,356 (16,412) 11,170
- [(457) -
- 1 -
1,356 (15,868) 11,170
- 336 -
1,356 {16,532) 11,170
For

Manhar Kapoor
Company Secretary

\W—

aik
Chief Executive Qfficer

Place: New Dalhi
Date: May 08, 2024

{INR Lakhs)
Total

(3,886)
(457)

1

(4,342)
336

{4,006)

on behalf of the Board of Directors of
HT Mdkjle Solutions Limited

o

Sandeep Rao
Director
(DIN: 08711910)

Rahul Ga
Chief Financial Officer




HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

1. Corporate information

HT Mobile Solutions Limited ("The Company”) is a public company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India to carry out mobile
marketing, social media marketing, advertising, mobile CRM and loyalty campaigns, mobile
music content and ring tones and integrates with other media campaigns and strategies.

The registered office of the Company is located at Hindustan Times House, 18-20, Kasturba
Gandhi Marg, New Delhi-110001.

Information on other related party relationships of the Company is provided in Note 26 and
27.

The financial statements of the Company for the year ended 31 March, 2024 were approved
for issue in accordance with a resolution of the Board of Directors on May 08, 2024.

2. Material accounting policies followed by the company

2.1Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards ('Ind AS") specified in the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) under Section 133 of the Companies Act 2013 (the “accounting
principles generally accepted in India”).

The accounting policies are applied consistently to all the periods presented in the financial
statements.

The financial statements have been prepared on a historical cost basis, except for the
following assets and liabilities which have been measured at fair value:

. Certain financial assets and liabilities are measured at fair value (refer accounting
policy regarding financial instruments).

The financial statements are presented in Indian Rupees (INR), which is also the Company's
functional currency. All amounts disclosed in the financial statements and notes have been
rounded off to the nearest lakhs as per the requirement of Schedule I1I, uniess otherwise
stated.

2.2 Summary of material accounting policies
a) Current versus non- current classification

The Company presents assets and liabilities in the balance sheet based on current and non-

current classification. An asset is treated as current when it is:

o Expected to be realised or intended to sold or consumed in normal operating cycle

e Held primarily for the purpose of trading

« Expected to be realised within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

. It is expected to be settied in normal operating cycle

e It is held primarily for the purpose of trading

e TItis due to be settled within twelve months after the reporting period, or




HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

« There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the display of advertisement on website and delivery
of content and their realization in cash and cash equivalent. The Company has identified 12
months as its operating cycle.

b) Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition.
However, for practical reasons, the Company uses an average rate if the average
approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date.

Exchange differences arising on the settlement of monetary items or on restatement of the
Company’s monetary items at rates different from those at which they were initially recorded
during the year, or reported in previous financial statements, are recognized as income or as
expenses in the year in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions.

¢) Fair value measurement

The Company measures certain financial instruments such as investments at fair value at
each reporting/ balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

« In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation technigques that are appropriate in the circum nd for
which sufficient data are available to measure fair value, maximising the/u '&% vant
observable inputs and minimising the use of unobservable inputs. f.GUI'Ugra A

i m
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HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

o Level 2 — Valuation techniques for which inputs are inputs other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly or
indirectly

« Level 3 — Valuation techniques for which inputs are unobservable inputs for the asset or
liability

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
reassessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.

This Note summarises accounting policy for fair value. Other fair value related disclosures
are given in the relevant notes :

. Disclosures for valuation methods, significant estimates and assumptions {Note 25)
e Quantitative disclosures of fair value measurement hierarchy (Note 25)

e Investments at Fair Value through profit and loss (Note 5A)

« Financial instruments (including those carried at amortised cost) (Note 5B)

d) Revenue recognition and other income

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation. The
transaction price of goods sold and services rendered is net of variable consideration on account
of various discounts and schemes offered by the Company as part of the contract. Invoices are
usually payable within 30-60 Days.

The Company has concluded that it is the principal in all of its revenue arrangements since it
is the primary obligor in all the revenue arrangements as it has pricing latitude and is also
exposed to inventory and credit risks.

Goods and Service tax is not received by the Company on its own account. Accordingly, it is
excluded from revenue,

Contract asset and unbilled receivables

Contract asset represents the Company’s right to consideration in exchange for services that
the Company has transferred to a customer when that right is conditioned on something other
than the passage of time.

When there is unconditional right to receive cash, and only passage of ti ?]1;% T ired to do
invoicing, the same is presented as unbilled receivable. oyl “;?1
waUl'Ugram |




HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

A contract liability is recognised if a payment is received or a payment is due (whichever is
earlier) from a customer before the Company transfers the related goods or services and the
Company is under an obligation to provide only the goods or services under the contract.
Contract liabilities are recognised as revenue when the Company performs under the contract.
(i.e., transfers control of the related goods or services to the customer).

The specific recognition criteria described below must also be met before revenue is
recoghised.

Revenue from content

Revenue from content is recognised as and when music and video content is monetised during
the month through various publishers (websites). This is done month on month basis
dashboard/reports/log records of publishers/operators etc.

Interest income

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or to the amortised cost of a financial liability. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses. Interest income is included
in other income in the statement of profit and loss.

e) Taxes

Current income tax

Tax expense is the aggregate amount included in the determination of profit or loss for the
period in respect of current tax and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Appendix C to Ind AS 12, Income Taxes dealing with accounting for uncertainty over income
tax treatments does not have any material impact on financial statements of the Company.

Deferred tax

Deferred tax is provided considering temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

. . g r."':-‘ Ag.
Deferred tax liabilities are recognised for all taxable temporary differences ex:ﬁpt"\;f,_xl




HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

o When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss

« In respect of taxable temporary differences associated with investments in subsidiaries and
associates, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except:

« When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are
re-assessed at each reporting date and are recognized to the extent that it has become
probable that future taxabie profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realized or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or
loss. Deferred tax items are recognized in correlation to the underlying transaction either in
OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to income taxes levied by the same taxation authority
on either the same taxable entity or different taxable entities which intend either to settle
current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities
or assets are expected to be settled or recovered.

GST paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of goods and service tax paid, except:

« When the tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the tax paid is recognised as part of the cost of
acquisition of the asset or as part of the expense item, as appticable

e When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as
part of receivables or payables in the balance sheet. dA
o= g,
«l—/rxcﬁl ,
o3 { Gun =
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HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

f) Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the
plant and equipment and borrowing costs for long-term construction projects if the recognition
criteria are met,

Cost comprises the purchase price, borrowing costs (if any) if capitalization criteria are met
and any directly attributable cost of bringing the asset to its working condition for the intended
use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Recognition:

The cost of an item of property, plant and equipment shall be recognised as an asset if, and
only if:
a) it is probable that future economic benefits associated with the item will flow to the
entity;
and
b) the cost of the item can be measured reliably.

All other expenses on existing assets, including day-to day- repairs and maintenance
expenditure and cost of replacing arts, are charged to the Statement of Profit and Loss for
the period during which such expenses are incurred.

Depreciation on preperty, plant and equipment is provided on a Straight Line Method over its
economic useful lives of the assets as follows:

T f t Useful lives estimated by
YpSiol asse management (Years)
General plant and machinery 3-6 ]
Furniture and fixtures 2-10 ) '
| Leasehold improvements amortized over the lease period
| Office equipment 2-5 i

The Company, based on technical assessment made by the management every year,
depreciates certain plant and machinery over estimated useful lives which are different from
the useful life prescribed in Schedule |l to the Companies Act, 2013. The management believes
that these estimated useful lives are realistic and reflect fair approximation of the period over
which the assets are likely to be used.

Property, Plant and Equipment which are added/disposed off during the year, depreciation is
provided on pro-rata basis with reference to the month of addition/deletion.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use
or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the asset is derecognised.

Subsequent expenditure can be capitalised only if it is probable that future economic benefits
associated with the expenditure will flow to the company and cost of the | ,,E!a,_'?___._t_)e\measured

N o o
reliably. [ &/ ‘\*-?._.._‘x
i il e =

The residual values, useful lives and methods of depreciation of property; p{_ant'a:_ﬁd-équnpment
are reviewed at each financial year end and adjusted prospectively, if appropriate.




HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

g) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of
acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortization and accumulated impairment losses. Internally generated
intangibles, excluding capitalized development costs, are not capitalized and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortized over the useful economic life and assessed
for impairment whenever there is an indication that the intangible asset may be impaired.
The amortization period and the amortization method for an intangible asset with a finite
useful life are reviewed at least at end of each reporting period. Changes in the expected
useful life or the expected pattern of consumption of future economic benefits embodied in
the asset are considered to modify the amortization period or method, as appropriate, and
are treated as changes in accounting estimates. The amortization expense on intangible
assets with finite lives is recognized in the Statement of Profit and Loss.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment
annually either individually or at the cash generating unit level. The assessment of indefinite
life is reviewed annually to determine whether the indefinite life continues to be supportable.
If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the income statement when the asset is derecognized.

Intangible assets with finite lives are amortised on straight line basis using the estimated life
as follows:

| Intangible Assets Useful Life (in Years) ]
Software Licenses 6
Website development | 3
Website 3 |
| Non-Compete fees 3 ]

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognised in profit
or loss as incurred.

h) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the statement of profit and ioss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time @d as
a finance cost. ; O

5,
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HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

i) Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account. If no such transactions can be identified,
an appropriate valuation model is used. These calculations are corroborated by valuation
multiples, quoted share prices for publicly traded Company's or other available fair value
indicators,

The Company bases its impairment calculation on detailed budgets and forecast calculations,
which are prepared separately for each of the Company's CGUs to which the individual assets
are allocated. These budgets and forecast calculations generally cover a period of five years.
For longer periods, a long-term growth rate is calculated and applied to project future cash
flows after the fifth year. To estimate cash flow projections beyond periods covered by the
most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget
using a steady or declining growth rate for subseguent years, unless an increasing rate can
be justified. In any case, this growth rate does not exceed the long-term average growth rate
for the products, industries, or country or countries in which the entity operates, or for the
market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset's or CGU's recoverable amount. A
previously recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the ssset’s recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the Statement of Profit or Loss unless the asset is carried
at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Intangible assets with indefinite useful lives are tested for impairment annually at the CGU
level, as appropriate, and when circumstances indicate that the carrying value may be
impaired.

j) Employee benefits

Short term employee benefits and defined contribution plans:

All employee benefits payable/available within twelve months of rendering the Sgrwice are
classified as short-term employee benefits. Benefits such as salaries, wages’ r” a[flas, etc.
are recognised in the statement of profit and loss In the period in which the emplu:wg%fgﬁﬂers
the refated service. oy o

4
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HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

Retirement benefit in the form of provident fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before
the balance sheet date, then excess is recognized as an asset to the extent that the pre-
payment will lead to, for example, a reduction in future payment or a cash refund.

Gratuity

Gratuity is a defined benefit scheme. The cost of providing benefits under the defined benefit
plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, are recognized immediately in
the balance sheet with a corresponding debit or credit to retained earnings through OCI in
the period in which they occur. Re-measurements are not reclassified to profit or loss in
subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
« The date of the plan amendment or curtailment, and
+ The date that the Company recognises related restructuring cost

Interest is calculated by applying the discount rate to the net defined benefit liability.

The Company recognises the following changes in the net defined benefit obligation as an

expense in the Statement of profit and loss:

e Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and

¢ Interest expense

Termination benefits

Termination benefits are payable when employment is terminated by the company before the
normal retirement date. The Company recognises termination benefits at the earlier of the
following dates: (a) when the Company can no longer withdraw the offer of those benefits; and
(b) when the Company recognises costs for a restructuring that is within the scope of Ind AS 37
and involves the payment of terminations benefits. Benefits falling due more than 12 months
after the end of the reporting period are discounted to present value.

Compensated Absences

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short term employee benefit. The Company measures the expected cost of such absences as
the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

The Company treats leaves expected to be carried forward for measurement purposes. Such
compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year end. Actuarial gains/losses are immediately taken to the
statement of profit and loss and are not deferred. The Company presents the entire leave as a
current liability in the balance sheet, since it does not have an unconditional right to defer its
settlement for 12 months after the reporting date. Where Company has the unconditional legal
and contractual right to defer the settlement for a period beyond 12 months, the same is
presented as non- current liability.
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Notes to financial statements for the year ended March 31, 2024

k) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a

financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets (Other than trade receivable which is recognised at transaction price as per
Ind AS 115) are recognised initially at fair value plus, in the case of financiat assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of

the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four
categories:

e« Debt instruments at amortised cost

» Debt instruments, derivatives and equity instruments at fair value through profit or
loss (FVTPL)

e Equity instruments measured at fair value through other comprehensive income
{FVTOCI)

Debt instruments at amortised cost

A 'debt instrument' is measured at the amortised cost if both the following conditions
are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest {SPPI) on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in the
profit or loss. The losses arising from impairment are recognised in the profit or loss.
This category generally applies to trade and other receivables. For more information on
receivables, refer to Note 7A.

Debt instruments at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at
FVTPL.

In addition, the Company may elect to designate a debt instrument which otherwise
meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed
only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as ‘accounting mismatch’).

The net changes in fair value are recognised in the statement of profit and loss. Mutual
Funds Debt instruments included within the FVTPL category are measured at fair value
with all changes recognized in the Statement of Profit and Loss as “Finance income from
debt instruments at FVTPL” under the head “Other Income”.
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Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind-AS 103 applies are classified as at fair value through profit & loss
("FVTPL"). For all other equity instruments, the Company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company
makes such election on an instrument-by-instrument basis. The classification is made on Initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at fair value through other
comprehensive income (“FVTOCI"), then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI, There is no recycling of the amounts from OCI to P&L,
even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet)
when:

» The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

When the Company has transferred its rights to recejve cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognise the transferred asset to the extent of the Company continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount
of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g. loans,
debt securities, deposits, trade receivables and bank balance

b) Trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind-AS 115 (referred to as ‘contractual revenue
receivables' in these financial statements).

The Company follows ‘simplified approach' for recognition of impairment loss allowance-@n:
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e« Trade receivables or contract revenue receivables;

The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its Initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date.

As a practical expedient, the Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the head
‘other expenses' in the Profit and Loss. The balance sheet presentation for various financial
instruments is described below:

Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented as an allowance, |.e., as an integral part of the measurement of
those assets in the balance sheet. The allowance reduces the net carrying amount. Until the
asset meets write-off criteria, the Company does not reduce impairment allowance from the
gross carrying amount. For assessing increase in credit risk and impairment loss, the Company
combines financial instruments on the basis of shared credit risk characteristics with the
objective of facilitating an analysis that is designed to enable significant increases in credit risk
to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets,
i.e., financial assets which are credit impaired on purchase/ origination.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate. All financial liabilities are
recognised initially at fair value and, in the case of and payables, net of directly attributable
transaction costs.

The Company'’s financial liabilities mainly include trade and other payables.

Subsequent measurement

Trade and other payables are subsequently measured at amortised cost using the ef
interest method.
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De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the Statement of Profit or Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settie on a net basis, to realise the assets and settle the iiabilities
simultaneously.

1) Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company recognises right-of-use asset representing its right to use the underlying asset
for the lease term at the lease commencement date. The cost of the right-of-use asset
measured at inception shall comprise of the amount of the initial measurement of the lease
liability adjusted for any lease payments made at or before the commencement date less any
lease incentives received, plus any initial direct costs incurred and an estimate of costs to be
incurred by the lessee in dismantling and removing the underlying asset or restoring the
underlying asset or site on which it is located. The right-of-use assets is subsequently measured
at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted
for any remeasurement of the lease liability. The right-of-use assets is depreciated using the
straight-line method from the commencement date over the shorter of lease term or useful life
of right-of-use asset. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property, plant and equipment. Right-of-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are

not paid at the commencement date of the lease. The lease payments are discounted using the

interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be

readily determined, the Company uses incremental borrowing rate. The lease payments shall

include fixed payments, variable lease payments, residual value guarantees, exercise price of

a purchase option where the Company is reasonably certain to exercise that option and

payments of penalties for terminating the lease, if the lease term reflects the lessee exercising

an option to terminate the lease. After the commencement date, the amount of lease liabilities

is increased to reflect the accretion of interest and reduced for the lease payments made. The

lease liability is subsequently remeasured by increasing the carrying amount to reflect interest

on the lease liability, reducing the carrying amount to reflect the lease payments made and

remeasuring the carrying amount to reflect any reassessment or lease modifications or to

reflect revised in-substance fixed lease payments. The Company recognises the amount of the

re-measurement of lease liability due to modification as an adjustment to the right-of-use a;‘:_s_gt.-'_:;_\\

and statement of profit and loss depending upon the nature of modification. Where the ca_rlﬁ,rinvj‘\:-,-.__‘a,
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measurement of the lease liability, the Company recognises any remaining amount of the re-
measurement in statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 to short-term leases of
all assets that have a lease term of 12 months or less and leases for which the underlying asset
is of low value. The lease payments associated with these leases are recognised as an expense
on a straight-line basis over the lease term.

As a practical expedient a lessee (the company) has elected, by class of underlying asset, not
to separate lease components from any associated non-lease components. A lessee (the
company) accounts for the lease component and the associated non-lease components as a
single lease component.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating
lease or a finance lease. The Company recognises lease payments received under operating
leases as income on a straight- line basis over the lease term. In case of a finance lease, finance
income is recognised over the lease term based on a pattern reflecting a constant periodic rate
of return on the lessor's net investment in the lease.

m) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalent consists of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

Cash flows from operating activities are being prepared as per the Indirect method mentioned
in Ind AS 7.

n) Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of the statement of profit and loss. The company
measures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement,
the Company does not include depreciation and amortization expense, finance costs and tax
expense.

o) Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non—occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements. Contingent assets are only discl:c?eq"a_.ﬁ@l\
..----.*OGH
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p) Earnings Per Share
Basic earnings per share
Basic earnings per share are calculated by dividing:

-the profit attributable to equity holders of the Company

-by the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued during the year and excluding treasury
shares.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

- The after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

2.3 Significant accounting judgments, estimates and assumptions

The preparation of the Company’s financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the accompanying disclosures. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

The areas involving critical estimates are as below:

Defined benefit plans

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. In determining the appropriate
discount rate for plans operated in India, the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-employment benefit
obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those
mortality tables tend to change only at interval in response to demographic changes. Future
salary increases and gratuity increases are based on expected future inflation rates for the
respective countries.

Further details about gratuity obligations are given in Note 24. o
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The areas involving critical judgement are as below:
Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default
and expected loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in
tax laws, and the amount and timing of future taxable income. Given the wide range of
business relationships and the long-term nature and complexity of existing contractual
agreements, differences arising between the actual results and the assumptions made, or
future changes to such assumptions, could necessitate future adjustments to tax income and
expense already recorded. The Company establishes provisions, based on reasonable
estimates. The amount of such provisions is based on various factors, such as experience of
previous tax assessments and differing interpretations of tax regulations by the taxable entity
and the responsible tax authority. Such differences of interpretation may arise on a wide
variety of issues depending on the conditions prevailing in the respective domicile of the
Companies.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Significant
management judgment is required to determine the amount of deferred tax assets that can
be recagnised, based upon the likely timing and the level of future taxable profits together
with future tax planning strategies.

Further details on taxes are disclosed in Note 15.
Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured using
valuation technigues including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial instruments. For more information refer Note 25.

Impairment of Non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or CGU’s fair value less costs of disposal and its value in use. It is determined
for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or group of assets. Where the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining-fair
value less costs of disposal, recent markets transactions are taken into account, If/ﬁ@ﬁ.ﬁum;:\
transactions can be identified, an appropriate valuation model is used. These calcula (5 ar‘e\'f;;_nll
corroborated by valuation multiples, quoted share prices for publicly traded subsidiariesmFotyen | -
available fair value indicators. 47
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Note 3 : Property, plant and equipment

{INR Lakhs)
Particulars Plant and Furniture and Office Total
machinery fixtures Equipments

As at April 1, 2022 86 2 40 128
Additions during the year - - = £
Less : Disposals/ adjustments 39 2 2 43
As at March 31, 2023 47 - 38 85
Additions during the year = - - H
Less : Disposals/ adjustments 5 = = 5
As at March 31, 2024 42 - 38 80
Accumulated Depreciation/ Impairment
As at April 1, 2022 82 2 39 123
Charge for the year* - - 1 1
Less : Disposals/ adjustiments 39 2 2 43
As at March 31, 2023 43 - 38 81
Charge for the year* 2 i . _
Less : Disposals/ adjustments 2 - S 2
As at March 31, 2024 41 - 38 79
Met carrying value
As at March 31, 2024% 1 - - 1
As at March 31, 2023* 4 = - 4

* INR less than 50,000 has been rounded off to Nil.
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Note 4 : Intangible assets

Notes to financial statements for the year ended March 31, 2024

(INR Lakhs)

Particulars

Software
licenses

Website
Development

Total

As at April 1, 2022
Additions during the year
Less : Disposals/ adjustments

As at March 31, 2023
Additions during the year
Less : Disposals/ adjustments
As at March 31, 2024

Accumulated Amortization/ Impairment
As at April 1, 2022

Charge for the year

Less : Disposals/ adjustments

As at March 31, 2023

Charge for the year

Less : Disposals/ adjustments

As at March 31, 2024

Net carrying amount
As at March 31, 2024
As at March 31, 2023

115

115

45

45

161

161

45

161

161
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Note 5A : Investments
Particulars - §

Mon - current
(a) Investments at fair value through profit and loss

|Unquoted
Irvestment i equity instruments and warmants

Quoted
Investment in eguity instruments and warrants

Current

(a) Investments at fair value through profit and loss
Quoted

Investment in mutual funds

Total investments

Current

Mon - current

Aggregate book value of quoted investments
|Aggregate market valee of quoted investments
Aggregate book value of unguoted investments

Note 5B : Other financial assets
Particulars

Other financial assets (at amortised cost)
Securlty deposits

Other Recelvables

Total Other Financial Assets

Current

JHon - Current

Note & : Non-current tax assets (net)
Particulars

Mon-curment tax assets (net)
Current
|Non-Current

Mote 7A : Trade Recelvables
|Particulars

Current
Trade recesvables®
Unbilled revenue

Less: Loss sllowance for bad & doubtful recenables

Total Trade Reclevables

Current

|Non - Current

*includes receivable from related partios INR Nil (previous year 6 lakhs) (refer note 27)

Particulars

Corsidered good - Secured

Considered good = Unsecured

Trade Receivables which have sianificant increase in credit nsk
Trade Receivabies - credit imoaired

Total

Loss allowance for bad & doubtful receivables

|Wet Trade receivabies

As at As at
March 31, 2024 March 31, 2023

35
[ 4
352
398 39
392 -
6
358 ?
08
- 35
As at As at

March 31, 2024 March 31, 2023

As at As at
March 31, 2024 March 31, 2023
2 10

2 0

As at As at
March 31, 2024 March 31, 2023

603 407
42 29
645 436
el 119
549 s
549 7z
As at As at

March 31, 2024 March 31, 2023

540 431

5 5
645 436
96 119
5489 317

wo trade or other recesvable are due from directors or other officers of the company oF any of them aither severally ar jointty with any other persen or debls due by firms
or private companies respectively in which any director is a partner or & director or a member should be separat
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Trade Receivables ageing schedule

As oh March 31, 2024
|Particulars

[i) Undisputed Trade receivables - considerad qood
(i1} Undisputed Trade Receivables - which have
significant increase in credit risk

{ill) Undisputed Trade Receivables - credit impaired

(iv) Disputed Trade Receivables-considered good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

{vi) Disputed Trade Receivables - credit impaired

Total
Less! Loss aBowance for bad & doubtful receivables
Nat Trade Receivable

As on March 31, 2023
|Particulars

{i) Undisputed Trade receivables - considered aood
(i1} Undisputed Trade Receivables - which have
significant increase tn credit risk

(iii) Undisputed Trade Receivables - credit impaired

{iv)} Disputed Trade Receivables—considered good

(v) Disputed Trade Receivables - which have
significant increase in credit risk

(vi) Disputed Trade Receivables - credit impaired
Total

Less: Loss allawance for bad & doubtful receivables
Net Trade Receivabla

Note 7B : Cash and cash equivalents
Particulars

Balance with banks :
- On current accournts

Total

interadt at the respective short-term deposit rates.

Mote 7C : Other Bank balances
Particulars

Bank balances ather than (7B) above

Total

JNnh: B : Other current assets
Particulars

Prepaid expenses

Adwvances to vendors

Balance with government authorities
Total

Particulars

Trade receivables (Note 7A)

“ash and cash equivalents {Note 7B)

Other Bank balances (Note 7C)

Other Ainancial assets (Note SB)

Total financial assets carried at amortised cost

Notes to financial statements for the year ended March 31, 2024

Unbilled Not Due

42

Unbilled Not Due

29

29

29

- deposits with original maturity of less than three months

Break up of financial assets carried at amortised cost

ar

97

a7

Qutstanding for fetlowing periods from due date
Less than 6 months: 1-2 years 1-3 years More than 3 years

6 months
507

507

507

1 vear

5

2 .
84
- 5
2 B9
2 89

QOutstanding for following periods from due date
Less than 6 months- 1-2 years 2-3 years More than 3 years

6 months
194

194
3
1921

Short-term deposits are made for varying penods of between one day and three months,

Deposits with onginal maturity of more than three months but less than 12 months

1 vear

11

11
11

15

16
16

As at
March 31, 2024

s

as

{INR Lakhs)
Total

356

B4

5

545
96
549

{INR Lakhs)
Total

347

B4

436
113
a7

As at
March 31, 2023

34
675
709

depending on the immediate cash reguirements of the Company and earn

As at
March 31, 2024

17
17

As at
March 31, 2024

As at
March 31, 2024

549
35

As at
March 31, 2023

16
16

As at
March 31, 2023

460
610
1,072

As at
March 31, 2023

317
709
16

11
1,052
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Mote 9 : Share capital
Authorized share capital
{ A} Equity share capital

Jp-unl.-'

Terms/ rights stiached to equity shares

Ho. of sharas Amaunt
; {INR Lakhs)
As at April 1, 3022 553,400,000 55, 540
Changes during the year T y
As ot March 31, 2023 553,400,000 55,340
Chianges during the year = =3
As st March 31, 2024 553,400,000 55,340

‘The Company has only one dass of equity share having par valua of Rs.10 each pusharl.mnddldqﬂvmwmwmvdzwmmmwdnsmpaysulvldendln
Inchan rupees, Thve dividend proposed by the Board of Directars is subject to the approval of the shareholders In the ensuing Annyal Genaral Meeting.

in the evant of of the ( v, tha hold o\‘qultvﬂnruwillbemwmmtvemlnMamumecnmplw,mrdIMMofallprd’renﬂdamaum.TMdlslﬂbWInnmllbe
\n proportion to the number of equity shares held by the shareholders

Issued and subscribed capltal
Equity shares of Rs. 10 each issued, subscribed & fully pald

Ho. of shares {IMNR Lakhs)

As ot April 1, 3022 50,415,899 5,042
Changes durmng the year X
As ot March 31, 2023 50,415,589 5,043
Changes during the year = =
As ot March 31, 2028 = — MG W Sk ) 50,415,889 = _ 5,043
rReconcilistian of the egulty sh ding st the baginnieg and st the end of the year :

= Pasticulars Sidarad | 31-Mar-23 .

| Mo, of shares |' [INR Lakhs) | We. of shares | (INR Lakhs) |

Shares cutatanding a1 the ht-;lnrm:i af the year e g '.533.4;15.535 5042 50,415,889 5,042
Equity shares [ssued during the year 13 x
Shares outstanding at the end of the year 50,415,889 5,042 50,415,889 5,042

fgd "&"-".'I'L
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0
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HT Mabile Solutions Limited
Motes to financial statements for the year anded March 31, 2024

Shares hald by halding/ ultimate halding Compg and/ or their subsidiaries ssscciates
Ot of eouity sheres ssued by the Company, shares haid by its holding Compary, ultimate holdieg Company and their subsiciaries/ associabes sre a8 below:

| Particutars March 31, 2024 Mareh 31, 2023
{IMR Lakhs) {INR Lakhs)
Equity Shares of Rs. 10 sach of fully paid:
HT Mexiia Limited
& 50,117,855 (March 31,2023 - # 50,117,855) equity shares of Ra. 10 each fully paid 5,012 5002

Sharehoiding of Promoters as below

Ho. of shares at : H shares at : i
Promoter name this baghaing of D during the evlpbolpo=l w
._ " theyesr i year e
For Year endad March 31, 2024
HT Madia Limited 50,117,655 ” 50,117,855 59.41%
50,117,855 - 50,117,855 A%
Mo, of shares at Nao, of shares st g
Promotar name the begloming of Changeduringthe Tl g opy, et total
Far Year anded March 31, 2023
T Media Limsted 50,117 855 = 50,117,555 o3.41%
50,117,855 - 50,117,855 A%k
of sharshalders holding mars than 5% shares in the Company
As at Azt
Particiinms 23 March 31, 2024 March 31, m
2 Mo. of shares % holding in the Na Mo, of shares = holding in the
3 in class MNa in claks

Equity Shares with voting rights:
HT Media Limited 50,117,855 99.41% %0,117,655 09.41%
# 50,117,855 (March 31, 2023 - # 50,117,855) equity shares of Rs. 10 ench fully paid

moth legal and beneficial ownerships of shares.

0. 00%

As per recards of the Company, incuding ks register of sharshplders/members and cther declarstion receved from the sharehoiders regarding beneficial interest, the abows sharenoldng represens




HT Mobile Solutions Limited

Notes to financial statements for the year ended March 31, 2024

Note 10 : Other equity
Particulars

Securities premium
Capital reserve
Retained earnings
Total

Securities premium
Particulars
As at April 1, 2022
Changes during the year
As at March 31, 2023
Changes during the year
As at March 31, 2024

As at

March 31, 2024

1,356
11,170
(16,532)
(4,006)

(INR Lakhs)
Total
1,356

1,356

1,356

(INR Lakhs)
As at
March 31, 2023
1,356
11,170
(16,868)
(4,342)

Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes
such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Retained earnings
Particulars

As at April 1, 2022
Loss for the year

Items of other comprehensive income recognised directly in retained
earmings
- Remeasurements of defined benefits obligation, net of tax

As at March 31, 2023

Profit for the year

Items of other comprehensive income recognised directly in retained
earnings

- Remeasurements of defined benefits obligation, net of tax*

As at March 31, 2024
* INR less than 50,000/- has been rounded off to Nil.

Capital reserve®

Particulars

As at April 1, 2022

Changes during the year

As at March 31, 2023

Changes during the year

As at March 31, 2024

* In relation to comman control acquisition

(INR Lakhs)
Total

(16,412)
(457)

i
(16,868)
336

(16,532)

{INR Lakhs)
Total
11,170

11,170

11,170




HT Mobile Solutions Limited

Notes to financisl statements for the vear ended March 31. 2024

Mote 11 : Borrowings (&t amortised cost]
Particulars

Borrowings
Unsecured Loan

Taotal
Current
|Non Current

THote:

within 60 rmankhs from the date of each draw,

repayatle within 60 months fram drawn date.

Debt reconcillation disclosure:
Particulars

A ot April 1, 2022

Add : Drawdown

Less ; Repayments

Add : None-cash adjustment

Add: [nberest aconued movemnent
As at March 31, 2023

Eod © Drawdawn

Less © AepEymients

Bdd; Interest atcrued Movement
A% at March 31, 2024

Mabe 124 : Trade payablas
|Particulars

Trade Payabies

- payable to related partsed (refer note 27)
= Pavable to others
Othar than micro enterprises and small enterprises
Tatal
Current
Man- Current

Trade Payables ageing schedule

As on March 31, 2024
Particulars

{7 HEME

{ii] Othars

[iii] Disputed duss — MSME
[iv]} Disputed duss - Cthers
Total

As on March 31, 2023
Particulars

[i] MSME

[ii} Othars

(Hil} Dispubed duss - MGME
(iw) Disputed dues - Others
Tatal

Mote 128 : Other financial liabilities
Particulars

other financial liabilities at amortised cost
Current
Ermipleyens payables
Total financial liabilities carried at amortised cost
Current
Mon- Carrent

Mate 13 1 Provisions
Particulars

Fravision far employee benafits
Mon- currant
Prowigion for gratuty (refer nate 24)

Currant
Bravisian for lpave encashrments (refer note 24)

Tatal Provigions
Current
Mon- currant

Infer corporale deposits from related partees (refer pole 27 and 34

{i) Tetal cutstanding dues of micro enterprises and small enterprises (refer note 31)
1ii} total autstanding dues of crediters ather than micro enterprises and small enterprises

Mot Due
Less than 1

Less than 1

1-2 years

1-2 years

2-3 years

2-3 years

March 31, 2024

a4
614
589
1325

barrawings

{INR Lukhs)
475
{576]
139
742

2
814

As at
March 31, 2024

33
237

outstanding for following pericds from the due date

Marg than 3 years

Outstanding for following periods from the due date

More than 3 yaars

Ag at
March 31, 2024
-]
&
&

A at

March 31, 2024

(INR Lakha})
As &t
March 31, 2023

742
742

742

Inter-corporate deposits of INA 589 lakns {including accrued inberest o the loan) from HT Media Limited 3k an interest rate of 9.65% pua., compounced annually, and repayabie

Inter corporate depasits of INR 225 lakhs (Incuding accrued interest on the loan) from WT Digital Streams Limited at an irterest of 10.50 % p.a. compunded annuaily and

(INR Lakhs)
As at
March 31, 2023

828

B36

Total

Total

BE3E

{INR Lakhs ]
Az at
March 31, 2023

3
EL
L

[IMR Lakhs)
As at
HMarch 31, 2023

=

o A
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AT Moblle Solutions Limited
Motes to financial statemaents for the year ended March 31, 2024

Wote 14 ; Other liabilities
Particulars.
Current
Stafutary dues
Total ather current Habilities

Mote 15 i Income Tax

The majar components of incorne tax expense for the pear ended March 31, 2024 and March 31, 2023 are -

Statement of profit and loss ©

!lrﬂ_ﬁlllrl-

Defered Lax chargs
Adjustments in respedt of previous year - deferred tax charge
Income tax charge reparted in the statament of profit and loss

OCI saction @
[Dferved tax rolabed to items recognised in OCE during in the year ended Manch 31, 2024:

Particulars

Iﬂ:nm_e tax charge relating to remeasusemants of defined baneft plans®
Income tax charged to OCT z
* THR less than 50,000/« has besn rounded off Lo Ni

|Particulats

Accounting profit befare tax

Accounting profit before income tax

lat [ndia's desmestic tax robe of 25, 17% (March 31, 2023 : 25.17%)
|Eftects ot

Reversal of deferred tax B5s&t on brought Farward kosses and unabsorbed dep
Reversal of deferred tax Bssat on Leasebold improvements

LRieatian of current pear KSsed

Other nen-deduchible Bxparees

Adiustments in respect of prowveows year - defermed tax charge

Income tax charge reported in statement of Profit & Loss

Dafarred tax relates to the following:

As on March 31, 2024
Particulars

Temporary differences arising on:

Provizion for employes benefits

Lass allowance for bad & doubtful receivalles

Difference In WOV of tangible and intangibile fised assets as per fnandal books and tax bocks
Effect of expenditure debited to Statement of profit and loss in the current year but allowed for
tax purposes in foiawing pear

|Deterred tax Asset

Ag on March 31, 2023
Particulars

Temporary differences arising on:

Iabsarted brought forwand losses

Browision for employes benefits

Unahsorbed depreciation carmed forward

1 a2 allowance for bad B doubtful receivables

Bifferance In WDV of tangible and inkangible fixed assels as per financial books and tax bosks
Eifect of expenditure debited to Statement of profit and kes in the current year buk allowed for
|peferrad tax Asset

b utilised
* MR fess than 50,000/~ has besn reunded off ta Nil

31, 2024:
Particulars

Temparary differences arksing oni
Unutilised brought forwand business losses expire based on the year -

Fr 2023-24
FY 2024-25
FY 2025-26
Unahsorbed seprecatsan carried forword

Deferred tax Asset [nat}

Deductible temporary diffarences, unused tax losses, and unused tax credits for which no defer

0

41
72

144

Opaning
Balanoe

BaS

2

167
s}
183

]
1.066

(5]
7
29

(42}

Recognised in
Profit and Lass

(B0%h

(167}
1
(1421
{4}
(9211

. Asat
March 31, 2024
15
158

As &t
March 31, 2024
14
I8
42

. As at
March 31, 2024

Reconcilation of tax expense and the sccounting profit multiplled by India's domestic tax rate for March 31, 2024 and March 31, 2023:

s at
March 31, 2024
. 378
378
a5

(81}

28
42

Recognised in

i1y

Considering the fubene projections, deferred tax assets are recagnised Lo the @xtent that it i probatle that taxable profit wil be available againss which the wnused tay hosses @n

rad tax asseét ks recognised in the balance sheet as on March

As at
March 31, 2024

af
120
150

{IMR Lakhs}
. Aamk
March 31, 2023
&
]
[INR Lakhs)
. hsat
March 31, 2023
917
4
921
(IMA Lakhs
As at
March 31, 2023
1
1
{IMR Lakhs}
As at
March 31, 2023
464
464
117
658
134
-]
&
#21
(INR Lakhs]
Closing Balance
24
34
&%
102
(INR Lakhs)
Closing Balance
; 1
an
41
b
144

(INR Lakhs)
As ot
March 31, 2023

120
150
181

155




HT Mobile Solutions Limited
Notes to financlal stataments for the year ended March 31, 2024

Note 16 : Ravenua from operations
Particulars

Sala of services
-Sales of Digltal services

- Forfefture of security deposit
Total

Note 17 : Other Income
Particulars

Interest income on EIR method
- Bank deposits
- Income tax refund*

Other non - operating income
Profit on sale of Investment
Unclaimed balances/liabilities written back (net)

Fair value of investment through profit and loss

Reversal of Impairment against doubtful debts and advances (refer note 3 to note
211

Finance incame from debt instruments at FVTPL

Fareign exchange fluctuation income (net)

Total
« INR less than 50,000/- has been rounded off to NIl

Note 18 : Employee benaflts expanse
Particulars

Salaries, wages and bonus

Contribution to provident and other funds (refer note 24)
Gratulty expense (refer note 24)

Total

* INR less than 50,000/- has been rounded off to Nil.

Note 19 : Finance coats
Particulars

Interest on Inter corporate deposits (refer note 27)
Total

Note 20 : Depreciation and amortization expense
Particulars

Depreciation on property, plant and equipment {Refer Note 3)*
Amortization of intanglble assets {Refer Note 4)*
Total

* INR less than 50 - has

rounded off to Nil.

Year ended
March 31, 2024

4,236

4,136

Year ended
March 31, 2024

2
5]
2
18
22
50
Year ended
March 31, 2024
65
3
2
70
Year ended
March 31, 2024
75
75
Year ended

March 31, 2024

{INR Lakhs)
Year ended
March 31, 2023

4,676

40
4,716

(INR Lakhs)

Year ended
March 31, 2023

10

Year ended
March 31. 2023
109

4
2
115

Year ended
March 31. 2023
T?

77

Year ended
March 31, 2023
1

1




HT Mobile Solutions Limited
Notes to financial statements for the year ended March 31, 2024

MNote 21 : Other expenses
Particulars Year ended
March 31, 2024
Rates and taxes

Insurance 1
Repairs and maintenance:

- Plant and machinery 3
Travelling and conveyance

Communication costs 1
Legal and professional fees 71
Payment to auditor (refer note 1 below) 12

Lass on account of falr value of investments classified at FVTPL (net) (refer nate 2 -
below)

Allowances for doubtful receivables and advances (refer note 3 below) -

Loss on disposal/ impairment of property, plant and equipment and intangible 1

assets

Miscellaneous expenses 6
104

Mote 1: Payment to auditors

Particulars Year ended
March 31, 2024
As auditor :
- Audit fee 11
In other capacities :
- Relmbursement of expenses 1
Total 12

Mote 2: Loss on account of fair value of investments classified at FVTPL{net)
Particulars Year ended
March 31, 2024

Loss on fair valuation of investments recognized during the year

Total -
Note 3: Allowances for doubtful receivables and advances {includes bad debts written off):
Particulars Year ended

March 31, 2024
Opening balance of provision for doubtful receivables and advances 119
Provisions (reversed)/ created (net) (18)
Bad debt written off {5}
Closing balance of provision for doubtful receivables and advances 96

Year ended
March 31, 2023
28

1

15

47

10
11

20

142

Year ended
March 31, 2023

]

i0

Year ended
March 31, 2023
11

11

Year ended
March 31, 2023
110
20
{11)
119




HT Moblle Solutions Limited
Notes to financlal statements for the year ended March 31, 2024

Note 22 : Other Comprehensive Income
The disaggregation of changes to OCI by each type of reserve in equity is shown below :

During the year ended March 31, 2024

Particulars

Remeasurement of defined benefit plans (refer note 24)*
Tax Impact* o
Total

* INR less than 50,000/- has been rounded off to Nil.

During the year ended March 31, 2023
Particulars

Remeasurement of defined benefit plans (refer note 24)
Tax Impact
Total

Note 23 : Earnings per share (EPS)

weighted average number of Equity shares outstanding during the year.

on conversion of all the dilutive potentlal Equity shares into Equity shares.
The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars

Profit/(Loss) attributable to equity holders (INR Lakhs )
Number of outstanding Equity shares for basic and diluted EPS

ﬁarnlngs/(Lou) per share (Face value Rs. 10 each)
Basic & Dlluted EPS (INR)

Retained
earnings

Retained
earnings

2

(1)
1

Year ended
March 31,
2024

336

50,415,889

0.67

{INR Lakhs)
Total

(INR Lakhs)
Total

(1)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted average
number of Equity shares outstanding during the year plus the welghted average number of Equity shares that would be issued

Year ended
March 31,
2023

(457)

50,415,889

(0.91)




[HT Mobile Solutions Limited
MNotes to financial statements for the year ended March 31, 2024

Note 24 : Employee Benefits

A. Define Benefit Plan: Gratuity {INR Lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Gratuity 4 5
Total 4 5
Current = E
Non- current Lo 5

The Company has a defined benefit gratuity plan in India. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act,
employee who has completed flve years of service Is entitled to specific benefit. The level of benefits provided depends on the member's length of
service and salary at retirerent age. The liability is provided as per actuarial valuation.

The following tables summaries the components of net benefit expense recognised In the statement of profit or loss and amounts recegnised in the
balance sheet for the respective plans:

Gratuity Plan
Present value of Obligation {INR Lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Opening Balance 5 8
Current Service Cost 1 1
Interest Expense™ = 1
Re-measurement or Actuarial (gain) / loss arising from:
- change in demographic assumptions™® - =
- change in financial assumptions = (1)
- experience variance (i.e. Actual experience vs assumptions) - (1}
Benefits Paid (2] (3)
Closing balance 4 5

* MR less than 50,000/- has been rounded off to Nil.
The principal assumptions used in determining gratuity cbligation for the Company's plans are shown below:

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Discount rate 7.10% 7.40%
Salary growth rate 10.00% 10.00%
Withdrawal rate
Up to 30 years &5.50% 6.50%
31 - 44 years 6.50% 6.50%
Abhove 44 years 8.50% 6.50%

A quantitative sensitivity analysis for significant assumption as at March 31, 2024 is as shown below:

({INR Lakhs)

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Defined benefit obligation {base) 4 5
Irmpact on defined benefit obligation: {INR Lakhs)
Year ended Year ended

Particulars March 31, 2024 March 31, 2023
Assumptions Decrease Increase Decrease Increase
Discount Rate [-/+ 1%)* = - - {1)
Galary Growth Rate (-/+ 1%)* - . (1} -
Attrition Rate {-/+ 50%)* 1 = 1

* INR. less than 50,000/- has been rounded off to Nil.




'HT Mobile Solutions Limited
Notes to financial statements for the yesar endad March 31, 2024

The sensitivity analysls above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period.

The followlng represents the maturity profile of the defined benefit plan in future years:

(INR Lakhs)
Year ended Year ended
el s March 31, 2024 March 31, 2023

Upto 1 year {next annual reporting pericd)*

From 2 and upto 5 years 2 2
From & and upto 10 years 2 2
Beyond 10 years 5] 7

Total expected payments 10 11
+ INR less than 50,000/- has been rounded off to Nil.

Average duration of the defined benefit plan obligation is 9 years (Previous year-18 years)

B. Defined Contribution Plan

(INR Lakhs)
Year ended Year ended

Particulars March 31, 2024 March 31, 2023

Contribution to Provident and Other funds
Charged to Statement of Profit and Loss 3 4

C. Leave Encashment (unfunded})
The Company recognises the leave encashment expenses in the Statement of profit & loss based on actuarial valuation.
The expenses recognised in the statement of profit & loss and the leave encashment liability at the beginning and at the end of the year :

{INR Lakhs)
Year ended Year ended
Particulars March 31, 2024 March 31, 2023
Liability at the beginning of the year . 1 L
Praovided during the year* - -
Liability at the end of the year 1 1

+ INR less than 50,000/- has been rounded off to Nil,

—
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HT Mobile Solutions Limited
Motes to financlal statements for the year ended March 31, 2024

Note 25 : Fair value
%1 out below, is a comparison by class of the carrying amounts and fair value of the Companies finandial instruments, other than those with carrying amounts that are reasonable
approximations of falr values:

{INR Lakhs}
Particulars Carrying Valus Fair valua Fair value mechanism

March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 HIT::r:w
Financial assets measured at amortised cost

Security deposit (refer note 5B} - 5 -

Financial assets measured at fair value through profit and
liess (FvTPL)

Imvestment In equity instruments and warrants - Quoted {refer 6 4 6 4 Level 1
maba 5A)

Trwestment in equity instruments and warrants - Unquoted (refer - 35 = 35 Level 2
noke SA)

Inwestment in Mutual Funds {refer note SA) 392 ! 392 - Level 1

Financial liabllitles measurad at amortised cost
Inter-corporate deposit (refer note 11) 814 742 - -

The management assessed that fair value of trade recelvables, cash and cash eaulvalents, other current financial assets, trade payables and other current financial liabilities approximate
thair carrying amounts largely due to the short-term maturities of these instruments. The fair value of the financial assets and liabillties is the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Investments in quoted equity shares are valued at closing price of stack on recagnized stock exchange.

The fair values of the investment in unquoted equity instruments have been estimated using a Discounted Cash Flow (DCF) madel and/or comparable investment price such as last round of
funding made in the investee Company. The vatuation requires management to make certain assumptions abeut the model inputs, including forecast cash flows, discount rate, credit risk and
wilatility. The probabilities of the various estimates within the range can be reasonably assessed and are used in management’'s estimate of fair value for these unquoted investments.

Tnvestmants in quoted mutual funds being valued at Net Asset Value

Note 26: Related party transactions
|} List of Related Parties and Relationships:-
Partias having direct of indirect control over the Comgany Earthstone Holding (Two) Private Limited (Ultimate controlling party is the Promater Group)

{Helding Company)
The Hindustan Times Limited#

|Halding Company HT Media Limited
Fellaw Subsidiaries (with whom transactians have occurted HT Digital Streams Limited
during the year) HT Music and Entertainment Company Limited

# The Hindustan Times Limited (HTL)} does not hold any direct investment in the Company. However, HTL’s subsidiary HT Media Limited holds shares in the Company.

i} Transactions with related parties
Hefor Note 27

iii} Terms and conditions of transactions with related parties
The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm's length transactions, Outstanding balances at the year-end are unsecured and
interest free and settlement occurs in cash,
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[HT Mobile Solutions Limited
Notes to financlal statements for the yvear ended March 31, 2024

Note 28: Financlal risk management objectives and policies
[The Company's principal financial liabllities comprise trade and other payables. The main purpose of these financial liabilltles is to finance the Company’s operations. Thi|
compeny's principal financial assets include investments, loans given, trade and other receivables, and cash and cash equivalents that derive directly from its operatlons.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of|
rizk: interest rate risk, currency risk and equity price risk.

The sensitivity analyses in the following sections relate to the position as at March 31, 2024 and March 31, 2023.

The analysis exciude the impact of movements In market variables on: the carrying values of gratuity and provisicns.

The sensitivity of the relevant profit and loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financlal liabilities
held at March 31, 2024 and March 31, 2023.

(i) Interest rate risk

interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In market interest rates, The Company has fixed
rate borrowings which are carried at amortized cost. They are therefore not subject to Interest rate risk as defined in Ind AS 107, since neither the carrying amount nor theaj
future cash flows wili fluctuate because of a change in market interest rates.

(ii) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company's exposure to
the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities {when revenue or expense is denominated in & foreign currency).

Foreign currency sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in exchange rates, with all other variables held constant. The impact on the Company’s profit
before tax is due to changes in the fair value of monetary assets and liabilities.

Particulars Outstanding Balances Change in USD rate Effect on profit before tax
{USD in Lakhs) (INR Lakhs)
Year ended Year ended Year ended Year ended Year ended Year ended
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Change in USD rate

Trade receivables 6 3 +/(-Y 1% +/(-) 1% 5 3
Unbilled revenue* - - +/1{-) 1% +/(-) 1% =

* [NR less than 50,000/- has been rounded off to Nil.

{iii)Equity/preference price risk ‘ , o
The Company invests in listed and non-listed equity/preference securities which are susceptible to market price risk arising from uncertainties about future values of thef

investment securities, The Company manages the equiky/preference price risk through diversification and by placing limits on individual and total equity/preference instruments.
Reports on the equity/preference portfolio are submitted to the Company's senior management on a regular basis. The Company's Investment Committee reviews and approves
all equity/preference investment decisions.

Credit risk

Credit risk |s the risk that counterparty will not meet its obligations under a financial (nstrument or customer contract, leading te a financial less. The Company is exposed io
credit risk from its operating activities {primarily trade receivables) and from its financing activities, including deposits with banks and financial institutions and foreign
exchange transactions.

- ﬁ'j ASS";
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Motes to financial statements for the year ended March 31, 2024

Note 29 : Segment information

The Company’s operations comprise of only one segment i.e. "Rendering of Digital Services”. The management also reviews and measures the operating results taking the whole business &%
one segment and accordingly make decision about the resources allocation. In view of the same, separate segment information is not required to be given as per the requirement of Ind-AS|
108 on “Operating Segments”

Infarmation about major customers:

There is certain customer(s} which represent 10% or more of the Company’s total revenue with total amounting to INR 4,102 Lakhs and INR 4,344 Lakhs for the year ended March 31, 2024
and March 31, 2023 respectively-

Mote 30: Capital management
Far the purpose of the Company's capital management, capital indudes issued equity capital, share premium and all other equity reserves. The primary objective of the Company's capital
management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust thej
capital structure, the Company may adjust the dividend payment to shareholders, retum capital to shareholders or issue new shares. The Company monitors capital using a gearing ratia,
which is net debt divided by total capital and net debt. The Company includes within net debt, interest bearing loans and borrowings and interest accrued on borrawings.

{INR Lakhs)
Particulars March 31, 2024 March 31, 2023
Barrowings (refer Note 11) 814 742
Dabt 814 742
Total equity (refer Note 9 & 10) 1,036 700
Total capital employed 1,850 1,442
Gearing ratlo 44°%0 51%

Mo changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2024 and March 31, 2023.

Note 31: Based on the Information available with the Company, details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006 :

{INR Lakhs)
Particulars March 31, 2024 March 31, 2023

Princigal amount® - -

Interest due thereon at the end of the accounting year

The amount of interest paid by the buyer in terms of Section -
16, of the MSMED Act, 2006 along with the amaunts of the

payment made to the supplier beyond the appointed day

during each accounting year

The amount of interest due and payable for the period for 2 -
delay in making payment (which have been paid but beyond

the appointed day during the year) but without adding the

interest specified under MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the -

end of the accounting year

The amount of further interest remaining due and payabie - -
even in the succeeding years, until such date when the

interest dues as above are actually paid to the small

entarprise for the purpese of disallowance as a deductible

expenditura under Section 23 of MSMED Act, 2005.

* INR less than 50,000/- has been rounded off to Nil.
Mote 32: Scheme of amalgamation

The Composite Scheme of Amalgamation ("the Scherne”) u/s 23G-232 of the Companies Act, 2013 which, inter-alia, provides for merger of HT Mobile Solutions Limited {HTMSL) {"transferad
entity”) with HT Media Limited (HTML) (“the Company"} was not approved by the Hon'ble National Comparny Law Tribural (NCLT), New Delhi Bench. The Company filed an appeal with
Hon'ble National Company Law Appellate Tribunal {NCLAT) and NCLAT wvide its order dated March 12, 2024 has set aside the order passed by NCLT and directed NCLT to rewvisit the
application of second motion. The Company has filed an application seeking directions from NCLT for listing and disposal of the second motion application.

Note 33: Standards issued but not effective
Ministry of Carporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification which would have been applicable from April 1, 2024
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Trade racelvables and other financlal assets
An Impalrment analysis |s performed at each reporting date on an individual basis for major cllents. The maximum exposure to credit risk at the reporting date Is the carrying
wvalue of each dass of financial assats disclased in Note 7A and Not= 58. The Company does not hold collateral as sacurity.

The Company evaluates the concentration of risk with respect to trade recelvables and contract as low, as Its customers are located In several jurisdictions and Industries and
operate In largely Independent markets.

Finandal instruments and cash depoaits

Credit risk from balances with banks and finandal Institutions ls managed by the Company’s treasury department In accordance with the Company's policy. Investments of
surpius funds are made as per guldelines and within limits approved by Board of Directors. Board of Directors/ Management reviews and update guidelines, ime to Ume as per|
requiroment. The guldelines are set to minimize the concentration of risks and therefore mitigate finandial logs through counterparty’s potentfal faliure to make paymants.

Liquidity risk
The Company monltors Its risk of a shortage of funds using a Hquldity mechanism.

The table belew summartzes tha maturfty profiie of the Company's financial Hablliities based on contractual undiscounted payments.

[INR Lakhs)

Particulars ‘With in 1 year Maore than 1 Total
Vears

As at March 31, 2024
Borrowings (refer note 11) 589 225 B14
Trade and other payvables (refer note 12A) 937 = 837
Other financial liabilities (refer note 12B] 6 3 &
Az at March 31, 2023
Barrowinas {refer note 11) 742 742

Trade and other pavables (refer note 12A) 836 2 836
Other financial llabilities (refer note 128] 30 - 30
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Naote 34 : Statutory Information

I} No proceeding has been Initiated or pending against the company for helding any benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder,

{ii} The Company has not been declared as wilful defauiter by any bank or financlal [nstitution or other lender.

(i) The Company has not entered Into any transactions with companies struck off under section 248 of the Companles Act, 2013 or section 560 of Companles Act, 1956,
(v} There are no transaction which has been surrendered or disclosed as Income during the year in the tax assessments under the Income Tax Act, 1961.

{v} There are no charges or satisfaction yet to be reglstered with ROC beyond the statutory period.

(v} There are no funds which have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any|
piher persans or entitles, including forelgn entlties ("Intermediarles”), with the understanding, whether recorded in writing or otherwlse, that the Intermediary shall:

a) directly or indirectly lend or invest in ather persons or entities Identified In any manner whatsoever ("Ulimate Beneficlaries”) by or on behalf of the Company or
b} provide any guarantee, security or the like to or on behalf of the Ultimate Benefidaries.

{vii) There are no funds which have been recelved by the Company from any persons or entities, including foreign entities ("Funding Parties®), with the understanding, whether recorded in
writing or otherwlse, that the Company shall:

a) directly or indirectly, lend or invest in other persons or entities identified in any manner whatscever ("Ukimate Beneficlaries”) by or on behalf of the Funding Party or
b) provide any guarantze, security or the like from or on behalf of the Utimate Beneficlaries,

¢viii) The Graup (as per the provislons of the Core Investment Companies {Reserve Bank) Directiens, 2016} does not have mare than one CIC (which Is not required te be reglstered with RBI a5
nal belng Systemically Important CIC ).

Hote 35 : Contingent liabllities
clalms agalnst the Company not acknowledged as debts

(1] In respect of income tax demand under dispute INR 137 Lakhs (previous year 137 Lakhs) against the same the Company has pald tax under protest of INR 18 lakhs (previous year 18 lakhs].
(ii}Service tax authorities have ralsed additional demands for INR 55.68 lakhs including penalty (Previous Year: NIl for financial years 2017-18 against the same the Company has paid tax
under protest of JNR 5.06 lakhs (previous year Nil).

Based on Management assessment and current status of the above matter, the management Is confident that no provision is required in the financial statements as on March 31, 2024
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Enu 36 : Ratios

Ratlos
Current ratlo (in times)

(Current assets / Current liabilities)
Diebt-gquity ratio (in bmes)

{Total Debt/ Total Equity)

Total Debt = Debt comprises of current borrewings {including
current maturitles of long term borrawings), non-current
morrowings and interest accrued on borrowings.

Tatal Equity = Shareholders’ Equity

Diehik service coverage ratio {in times)

{EBIT i.z EBITDA - Depreclation and amortization expense)/
(Deit payable within one year + Interest on debt)

Feturn on Equity Ratic (%)

(Prafits After Tax[PAT]/Average sharehoider equity)
Invantory turnover ratio (times)
(Ciost of goods sold faverage Inventory)

COGS = Cost of materials consumed + Changes in inventories
of finished goods, work-n-progress and stock-in-trade

Trade receivables turnover ratio (in times)

(Rewenue from operations faverage trade recervables)

Trade payables turnover ratio {in times)

[Cost of services rendered + Other expenses)* / Average trade
payables)

*Excipding allowance for dowbtful debts and advances and loss
on buy back of equity shares

Met capital turnaver ratio (in times)
[Oiperating Revenue from operations/ Working Capital)

Wet profit ratio (%)
{Met profic/(lass) after tax / Total Income}

Return On Capital Employed (%)
(Earnings Before Interest and Tax (EBIT) / Capital Employed)

Retust on investment (%)

{Incame from fixed deposit| FWTPL of equity ingtruments and
warrants and preference securities/ Average balance of Fixed
Deposit | Equity instruments and warrants and preference
securities)

A= per our repart of even date attached

For B S R and Assoclates
Chartered Accountants
([CAL Firm registration Number: 128901W)

Partmer
Mermbership No, 098113

Place: Gurugram
Date: May 08, 2024

March 31, 2024
1.75

0,79

6.04

38.70%

Not applicable

9.79

4.25

3.67

7.84%

24.48%

4.36%

March 31, 2023 Variation Remarks

2,43 -2B% Mainly current liabilities have increased by 77% and
Current Assets have increased by 27% in the current
year as compared to the previous year.

1.06 -26% Mainly debt has increased by 10% and shareholder's
equity has increased by 48% in the current year as
compared to the previous year

7.00 -149% Mainly EBIT has decreased by 16% in the current year

as compared to the previous year.

-49.22% -179% Mainly PAT has increased by 174% in the current year

as compared to the previous year,

Not applicable

11.10 -12% Mainly due tc decrease in revenue from operation by
1% in the current year as compared to the previous
4.22 1%
3.77 -3%
-9.54% -182% Mainly PAT has increased by 174% and decreased in

total Tncome by 10% in the current year as compared
to the previous year.
37.55% -35% Mainly EBIT has decreared by 16% and capital
employed has increased by 28% in the current year as
compared to the previous year.

-2,06% -311% Mainly average investment has Increased by 23% and
income on investments has Increased by 359% in the
current year as compared to the previous year.

Far on behalf of the Board of Directors of
HT ile Solution Limited

ke

Sandeep Rao
Director
] (DIN: 08711910)
lanh&rhabpar
W
Rahul Garg

ecutive Officer Chiel Financial Officer

Place: New Delhi
Date: May 08, 2024




