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Inciependent Auditors Report

To the Members of HT Music and Entertainment Company Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of HT Music and Entertainment Company Limited (the
“Company”) which comprise the balance sheet as at 31 March 2024, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

_______________________________________________________________________________________________________________|

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Principal Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063
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B S R and Associates

Independent Auditor’s Report (Continued)

HT Music and Entertainment Company Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
|

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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B S R and Associates

Independent Auditor’s Report (Continued)
HT Music and Entertainment Company Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2024
from being appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) and paragraph
2B(f)] below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

The Company has disclosed the impact of pending litigations as at 31 March 2024 on its financial
position in its financial statements - Refer Note 32 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the Note 33(vi) to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“‘Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the Note 33(vii) to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, except for the instances mentioned below,
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B S R and Associates

Independent Auditor’s Report (Continued)
HT Music and Entertainment Company Limited

the Company has used accounting Softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the respective Softwares:

i. The feature of recording audit trail (edit log) facility was not enabled at the database level to log
any direct data changes for the accounting software.

ii. The feature of recording audit trail (edit log) facility was not available or not enabled at the
application layer of one of the accounting software used for maintaining the books of account
relating to revenue.

iii. In the absence of a Type 2 report in relation to controls at service organisation for accounting
software used for maintaining the books of account relating to revenue process, which is operated
by a third-party software service provider, we are unable to comment whether audit trail feature
of the said software was enabled and operated throughout the year for all relevant transactions
recorded in the software.

Further, we did not come across any instance of the audit trail feature being tampered with, except
for (iii) above for which we are unable to comment whether the audit trail feature was tampered
with. In case of (i) and (ii) above, the question of audit trail feature being tampered with does not
arise since audit trail (edit log) facility was not available or not enabled.

A. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, there are no directors to
whom remuneration is paid / payable in accordance with the provisions of Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are
required to be commented upon by us.

For B S R and Associates
Chartered Accountants
Firm’s Registration No.:128901W

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXH5498
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Music and Entertainment Company Limited for the year ended 31 March

2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) According to the information and explanation given to us, the Company does not hold any

(i) (b)

(iii)

intangible assets during the year ended 31 March 2024. Therefore provisions of paragraph
3(i)(a)(B) of the Order are not applicable to Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company is a service company, primarily rendering radio broadcasting
services. Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any advances in nature of loans to companies, firms, limited
liability partnership or any other parties during the year. The Company has granted loans to a
Limited liability partnership during the year in respect of which the requisite information is as
below.

Based on the audit procedures carried on by us and as per the information and explanations
given to us the Company has provided loans as below:
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Music and Entertainment Company Limited for the year ended 31 March
2024 (Continued)

(iv)

Particulars Loans

Aggregate amount during the year

_  Others Rs. 2 Lakhs

Balance outstanding as at balance sheet date

— Others Nil

According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that the terms and conditions of the grant of such loans
are not prejudicial of the Company’s interest.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion the repayment of
principal and payment of interest has been stipulated and the repayments or receipts have been
regular. Further, the Company has not given any advance in the nature of loan to any party
during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect
of loans given. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion following instances of loans falling due during the
year were renewed or extended or settled by fresh loans:

Name of the parties

Aggregate amount
of loans granted

Aggregate overdue
amount settled by

Percentage of the
aggregate to the

during the year renewal or total loans granted
extension or by during the year
fresh loans
granted to same
parties
HT Content Studio | Rs. 2 Lakhs Rs. 2 Lakhs 100%

LLP

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no investments made or provided any guarantee or
security as specified under section 185 and 186 of the Companies Act, 2013 (“the Act’). In
respect of the loans given by the Company, in our opinion the provisions of Section 185 and
186 of the Companies Act, 2013 (“the Act”) have been complied with.
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Music and Entertainment Company Limited for the year ended 31 March
2024 (Continued)

(v)

(vi)

(vii) (a)

(viii)

(ix) (a)

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Income-Tax, Cess or other statutory dues have been regularly deposited by the Company
with the appropriate authorities. As explained to us, the Company did not have any dues on
account of Duty of Customs and Employees State Insurance

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Income-Tax, Cess or other statutory dues were in arrears as at 31 March
2024 for a period of more than six months from the date they became payabile.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax which have
not been deposited on account of any dispute are as follows:

Name of Nature of Amount Amount Period to Forum where
the the dues (Rs. in paid under which the dispute is
statute Lakhs) protest (Rs. amount pending
In Lakhs) relates
CGST Act, | Disallowanc | 3.30 1.96 FY 2017-18 The Deputy
2017 e of Credit commissioner,
CGST, Chennai

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that during the current financial year, the Company
has not raised term loan. Accordingly, clause 3(ix)(c) is not applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Music and Entertainment Company Limited for the year ended 31 March
2024 (Continued)

(e)

(xii)

(xiii)

(xiv) (a)

(xv)

(xvi) (a)

used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(e) is not
applicable.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2024. Accordingly, paragraph 3(ix)(f) of
the Order is not applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a wholly owned subsidiary of their holding company and accordingly the
requirements as stipulated by the provisions of Section 177 of the Act are not applicable to the
Company. In our opinion and according to the information and explanations given to us and on
the basis of our examination of records of the Company, transactions with the related parties
are in compliance with Section 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us by management of the Company,
the Group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions,
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B S R and Associates

Annexure A to the Independent Auditor’s Report on the Financial Statements
of HT Music and Entertainment Company Limited for the year ended 31 March
2024 (Continued)

(xvii)

(xviii)

(xix)

2016) does not have more than one CIC (which is not required to be registered with RBI as not
being Systemically Important CIC) as detailed in note 33(viii) to the financial statements. We
have not, however, separately evaluated whether the information provided by the management
is accurate and complete.

The Company has incurred cash losses of Rs 184 Lakhs in the current financial year and Rs
311 Lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For B S R and Associates
Chartered Accountants
Firm’s Registration No.:128901W

David Jones

Partner

Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXH5498
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B S R and Associates

Annexure B to the Independent Auditor’s Report on the financial statements
of HT Music and Entertainment Company Limited for the year ended 31 March
2024

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of HT Music and
Entertainment Company Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
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B S R and Associates

Annexure B to the Independent Auditor’s Report on the financial statements
of HT Music and Entertainment Company Limited for the year ended 31 March
2024 (Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
For B S R and Associates
Chartered Accountants

Firm’s Registration No.:128901W

<

David Jones

Partner
Place: Gurugram Membership No.: 098113
Date: 08 May 2024 ICAI UDIN:24098113BKFLXH5498
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HT Music and Entertainment Campany Umited

Balance sheet as a1 J1st March 2024
Particuisrs fotes As at As e
315t Mavch 2024 315t March 2023
(N8 inlakhsl (NG i; Lakhal
| ASSETS
1) Non-cumrent sssets
(a) Property, plant and equipment 3 27 29
(b) Right - of - use assets 18A 2193 64
(€] Ananoal assets
{1} Other Anancial assets L a7 211
|d} Mon-curran tas 255885 {met) 5 i 15
Total AOn-Current S5Eets 37 £20
2} Current pssets
{a) Financial assets
(1) Trade receivahies 6 bk | 110
(i) Cash and cash equivalents 7A FE! 33
[i) Bank Batance Other than Cash & Cash Equivaients 7B &%}
Irv] Lpans B 1,937 4112
|w} Crtheer inancial assets 4 unr 1
ib} Oher cusTent assets 9 104 5
Total curment avuets 571 1ada
TOTAL ASSETS 1,888 3,064
Il EQUITY AND UABILITIES
1} Equity
fa} Equity share capital 10 3,400 3,400
] Other aquity i1 (L) (BE1}
Totwi equity 221 243
2) Uabifities
Non-current flabllites
{a} Financial Wabnllties
{i] Lease liabilties 13C i 1] B4
b} Prowisitns ] 1 3
Total non-currant labilties 280 388
Current Rabifities
(a} Finangiad fiabilivies
(i} Lesse labilities 13C 41 i
liijTrade payables
{a)Total cutstanding due of micro enterprise and small 12 ] 4
enterprises
|biTotal sutstanding dues of creditors ather than of i1 185 15%
micro enterprise and small enterprisas
{in}Cther financial hablities 134 5 12
1h) Contract liabihties 138 14 0
{¢) Other current liabilities i4 4 6
o PEnyi gy LD 3 | |
Tatal crrent labilites 7 2136
Total Nabilithes 567 625
TOTAL EQUITY AND LIABILITIES 1As4 3,064

summary of Material sccouniing policies
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HT Music and Entertainment Company Limlied
Statement of Proflt and Loss for the year ended 31st March 2024

Year ended Year ended
Particulars Notes 31st March 2024 31st March 2023
[INR In Lakhs) {INR In Lakhs]
| Income
a) Revenue fraom operations 15 378 393
[+3] Drther income 16 160 209
Total Income 538 602
! Expenses
aj Radio license fees 137 137
b) Employee benefits expense 17 105 143
) Finance costs 19 31 35
a) Depreciation and amortization expense 18 79 84
e} Other expenses 20 304 486
Total expenses 656 885
1] Loss before exceptional items and tax (11} (118} {283
W Exceptionai items
v Loss before tax {118) {283)
Loss before finance cost, tax, deprediation and amortisation (EBITDA) (8) {164)
vl before exceptional ltams [IH+1{d)+llic}]
Vil Tax exponse: 11
[1) Current tax
{2} Deferred tax
Total tax expense
yill  Loss for the year after tax [V-VII) [118) (283}
1X Other comprehensive Income
A Jtams that will not to be reclassified subsequently 1o profit or loss
()  Remeasurement of the defined benefit plans* i
Income tax effect 22
Other comprehensive income for the year, net of tax . 1
X Total comprehensive loss for the year, net of tan [VAli+IX) {118) (282)
L] Loss per equity share -
Basic and Diluted {(Nominal value of shares INR 1/-} 11 12.03) {008y
Summary of Material sccounting policies d

* INR (255 than 50,0001 has geen founded off to N

See 3ccompany ng noTeS ta the financral sTatements

:n terms of our repart of even date attached

For B'S R and Assoclates 2g- and on beha/f of tha Board of Directors of
Chartered Accountants HT Musle and Entertalnment Company Umited
(Firm Registration Number: 128901W)

o nes i Waira *
P Director
Mambership No 098113 {DIN:08381085)
N L
. {‘;*-' -
AVt \ GO 4

Neha Bhatia Eanﬁ'i/l'hrmn.ln Chandni Bhatla

CFQ CEQ Compony Secretary
Membership No: A43642

Place: Gurugram Place; New Deihi

Date  May 8, 2024 Date: May B, 2024




{HT Music & Emtertainment
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lary Jhat M A5t March 1023
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Lois Befare x lraw oparatont 54,11 (FLE]
s for
Depreciation and Srorhaban epenge 79 B4
Met gain on sale of praperty, plant and squipments [H]
Irtevest/Finarce Ircome frorm investmenty snd athers {136) RE:H
Rertal noome {1B} (FE]]
LiFrdanding ¢ SLCOUTTE O LY e DOTS {1} 15
L= gerned balarces bl e wiitlen Beck |rel] i1} &7
Reversal of rmpatrment ol progerty, plart ard eguinmens e 1764
\rTTeE Experse EH 5
Allpwances far bad and Joustful recevables and advances E] e
#rite back of Advance ~ecerved from Custormers 16}
Cash flows used in aperating sctivithes before changes In following 1179y 1359
assets and Gabilites
Changed in operating assets and Babilides
waks in rade and other recenables i) 4l
aeni[increaps| in surren and non-cur-ert linancial aisets and other 8 L]
EurreAil g SET-CUrT R AEEETE
| Decraase | "mcrwase in trade pavadles,contract labriites, current and aon 1 i)
current financial hapilitien and other current and non-curren? lighilities
ClaB-i= 0l
|Cash Raws used in aperations [EL 1] [ELT)
P ey faed (fet 5] 1]
mai canh flows used In operating activities (A} {19} (396}
Cash flows fram investing st
Furchaie of property, plart and equipmant/ intangibie #tets (.1 8]
[Sal# of proparty, plant and equiprhanty intanglble aisets i
|irterest receiven B 118
Emrial ircoorE 1A i1
iter corporate deposts refurd 7 257
inter corporate depasits given Tazy
i wed Deposits matured/imade) |34} _5A4 |
Net cash flows from Investing activities {B) pLz] m
Cash fioas from financing activites
\nterest paid (544 [B1] .
VHenawme=t af e agsitiag |57 |kl
Net cash flows used In finamcing activities [C ) [a8y jmaj)
bt decrease o cash and cash equivalents (D= A+8-C) 12y e
Ladh and cash equrvalents st the beginning of the yea- (E} 33 o [ H
Ang cau [ _2 ]
[Compomants of cash and cash egulvalents as 7 and of the yesr
WHR Ba
47 Surrent SECEURTE it §
O Bepost S0CourE £
|[Cash and cash equivalests as prr Cash Tl Stataimem Ii 1

* N2 i than 50,000/ Ran Seen rourded ol na Nil
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HT Music and Entertainmant Company Limited
Statement of changes in equity for the yesr endad 315t March 2024

Date May 8, 2024 Date: May 8, 2024

. Equity share capital [ Reter Note 10]
Equity shares of INA 1 each issued. subscribed and fully paid up
Particulars 8 Equity share capltal
No. of shares {ENR in Lakhs]
Balance as at Aprll 01, 2022 = 34,00,00,000 3400
Changes during the year |
‘Balance ax 7t 31 March 2023 34,00.00,000 3400
|Changes during the year | | |
|Balance as at 31 March 2024 = ~34,00,00,000 3,400
QOther equity attributable to equity halders [Refer Note 11]
[INR in Lakhs
Particulars Retained sarnings | Total
Balance as at April 01, 2022 = = 1573 1679}
[Loss for the year ' FTE] (283
Othar comprehensive income in relation to remeasurement i i
af defined benefit plans (net of tax) | |
Total comprehensive loss for the year |282) [282)
|Balance as at March 31, 2023 | - {961)) [981)
|Loss for the yea (118) [118]
| Gther comprehensive income n relation to remeasurement o | .
of defined benafit plans [net of tax]®
| Total comprehensive loss for the year [118) (118§
|Balance as at March 31, 2024 R fLom9y| (1,079)
* INR less than 50,000/- has been rounded off to Nil.
See accompanying notes 10 the finanttal statements.
in terms af our report of even date attached
For B S R and Associates For and on behalf of the Board of Directors of
Chartered Accountants HT Music and Entertzinment Company Limited
{Firm Registration Number: 128301W)
[ s
5 Kaira *
Parimer Director
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rd W st
Neha Bhatia Kareh] Narayanan  Chandni Bhatia
CFO CEQ Compony Secretary
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HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

1.

2.

Corporate Information

HT Music & Entertainment Company Limited {“HTME or the Company”) is a Public Company
domiciled in India and incorporated under the provisions of the Companies Act, 1956.

The Company is engaged in radio broadcast and all other related activities through its radio
station operating under the brand name ‘Fever 91.9 FM’ in Chennai, managing and organizing
events, shows, etc. of various kinds and nature, and derives revenue by organizing such events.
The Company is also involved in creating & releasing original video songs (Non-film music) under
the brand name “FAB Music Beats” having content majorly in the Punjabi & devotional
categories.

The registered office of the Company is located at Unit 701 A, 7™ Floor, Tower 2, Indiabulls
Finance Centre, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400013.

Information on the related party relationship of the Company is provided in Note 24.

The financial statements of the Company for the year ended March 31, 2024 are approved for
issue in accordance with a resolution of the Board of Directors on May 8, 2024.

Material Accounting Policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (‘Ind-AS’) specified in the Companies {Indian Accounting Standards) Rules,
2015 (as amended) under Section 133 of the Companies Act 2013 (the “accounting principles
generally accepted in india”).

The accounting policies are applied consistently to all the periods presented in the financial
statements.

The financial statements have been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value:

e Certain financial assets and liabilities are measured at fair value (refer accounting policy
regarding financial instruments)

The financial statements are presented in Indian Rupees (INR), which is also the Company’s
functional currency. All amounts disclosed in the financial statements and notes have been
rounded off to the nearest lacs as per the requirement of Schedule Ill, unless otherwise stated.

2.2 Summary of Material accounting policies

a) Current versus non- current classification

J

)2




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:
e Expected to be realised or intended to sold or consumed in normal operating cycle
¢ Held primarily for the purpose of trading
e Expected to be realised within twelve months after the reporting period, or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
e ltis expected to be settled in normal operating cycle
e Itis held primarily for the purpose of trading
e Itisdue to be settled within twelve months after the reporting period, or
e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between on air of advertisement and its realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

b} Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition.
However, for practical reasons, the Company uses an average rate if the average approximates
the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date.

Exchange differences arising on the settiement of monetary items or on restatement of the
Company’s monetary items at rates different from those at which they were initially recorded
during the year, or reported in previous financial statements, are recognized as income or as
expenses in the year in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign currency are

ST

ke
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. 2\

L \ i )

translated using the exchange rates at the dates of the initial transactions.




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

¢) Fair value measurement

The Company measures financial instruments, such as, derivatives and certain investments at
fair value at each reporting/ balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

e Inthe principal market for the asset or liability, or
e Inthe absence of a principal market, in the most advantageous market for the asset
or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market

participants would use when pricing the asset or liability, assuming that market participants act

in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’'s

ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of relevant observable

inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorised within the fair value hierarchy, described as follows, based on the lowest level

input that is significant to the fair value measurement as a whole:

[ ]
204 As
o
| 0
o

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or
liahilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

Fa /f"' B \'-."_".\
"I:: h? -..\".
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HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above.

d) Revenue recognition and other income

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation. The
transaction price of goods sold and services rendered is net of variable consideration on account
of various discounts and schemes offered by the Company as part of the contract.

The Company applies the practical expedient to not to disclose the amount of the remaining
performance obligations for contracts with original expected duration of |ess than one year.

Revenue excludes taxes collected from customers. The Company has concluded that it is the
principal in all of its revenue arrangements since it is the primary obligor in all the revenue
arrangements as it has pricing latitude and is also exposed to credit risks.

Goods and Service tax is not received by the Company on its own account. Rather, it is the tax
collected on the value of the services by the service provider on behalf of the government.
Accordingly, it is excluded from revenue,

Contract asset represents the Company’s right to consideration in exchange for services that the
Company has transferred to a customer when that right is conditioned on something other than
the passage of time.

When there is unconditional right to receive cash, and only passage of time is required to do
invoicing, the same is presented as Unbilled receivable,

A contract liability is recognised if a payment is received or a payment is due {whichever is
earlier) from a customer before the Company transfers the related goods or services and the
Company is under an obligation to provide only the goods or services under the contract.




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

Contract liabilities are recognised as revenue when the Company performs under the contract
({i.e., transfers control of the related goods or services to the customer).

The specific recognition criteria described below must also be met before revenue is recognized:

Airtime Revenue

Revenue from radio broadcasting is recognized on an accrual basis on the airing of client's
commercials.

FAB Music Revenue
Revenue is recognized on an accrual basis after releasing non-film music content on digital
platforms such as Youtube, Wynk, Gaana.com, etc.

Interest income

For all debt instruments measured at amortised cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a
financial liability. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension, call and similar options) but does not consider the expected
credit losses. Interest income is included in finance income in the statement of profit and loss.

e) Taxes
Current income tax

Tax expense is the aggregate amount included in the determination of profit or loss for the
period in respect of current tax and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Current tax items are recognised is
correlation to the underlying transaction either in OCl or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Appendix C to Ind AS 12, Income Taxes dealing with accounting for uncertainty over income tax
treatments does not have any material impact on financial statements of the Company.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reparting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that sufficient taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed
at each reporting date and are recognized to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss. Deferred tax items are recognised in correlation to the underlying transaction either in OC!
or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if and only if it has a legally enforceable
right to set off current tax assets and current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same taxation authority on either the
same taxable entity or different taxable entities which intend either to settle current tax
liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or
assets are expected to be settled or recovered.




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

GST/ value added taxes paid on gcquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of GST/ value added taxes paid, except:

e When the tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition
of the asset or as part of the expense item, as applicable

¢  When receivables and payables are stated with the amount of sales tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part
of receivables or payables in the balance sheet.

f) Property, plant and equipment

The Company has applied for one time transition option of considering the carrying cost of
Property, Plant and Equipment and Intangible assets on the transition date i.e. April 1, 2015 as
the deemed cost under Ind-AS.

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant
and equipment and borrowing costs for long-term construction projects if the recognition
criteria are met.

Cost comprises the purchase price, borrowing costs (if capitalization criteria are met) and any
directly attributable cost of bringing the asset to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price.

Recognition:

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only

if:

{a) it is probable that future economic benefits associated with the item will flow to the
entity; and

(b) the cost of the item can be measured reliably.

All other expenses on existing assets, including day- to- day repair and maintenance expenditure
and cost of replacing parts, are charged to the Statement of Profit and Loss for the period during
which such expenses are incurred.

Depreciation methods, estimated useful life and residual value




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as

follows:
Type of asset Useful lives estimated by
- L management (Years)
Leasehold Improvement 9 or tenure of lease whichever is
| lower
_ Plant and Machinery 10 -
Furniture and Fixtures 10 |
| IT Equipment 3 B
| Office Equipment )

The Company, based on technical assessment made by the management depreciates certain
assets over estimated useful lives which are different from the useful life prescribed in Schedule
Il to the Companies Act, 2013. The management has estimated, supported by technical
assessment, the useful lives of certain plant and machinery as 10 years. These useful lives are
lower than those indicated in Schedule II.

The management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

Property, Plant and Equipment which are added/disposed off during the year, depreciation is
provided on pro-rata basis with reference to the month of addition/deletion.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset {caiculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
income statement when the asset is derecognised.

Subsequent expenditure can be capitalised only if it is probable that future economic benefits
associated with the expenditure will flow to the Company and cost of the item can be measured
reliably.

Expenditure directly attributable to construction activity is capitalized. Other indirect costs
incurred during the censtruction periods which are not directly attributable to construction
activity are charged to Statement of Profit and Loss. Reinvested income earned during the
construction period is adjusted against the total of indirect expenditure.

The residual values, useful life and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

g) Intangible assets




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of acquisition.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses. Internally generated intangibles, excluding
capitalised development costs, are not capitalised and the related expenditure is reflected in
profit or loss in the period in which the expenditure is incurred.

On transition to Ind-AS, the Company has elected to continue with the carrying value of all of its
Intangible assets recognised as at April 1, 2015 measured as per the Indian GAAP and use that
carrying value as the deemed cost of the Intangible assets.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. Changes in the expected useful life or
the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite lives
is recognised in the statement of profit and loss.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually, either individually or at the cash-generating unit level. The assessment of indefinite life
is reviewed annually to determine whether the indefinite life continues to be supportable. If
not, the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognised upon disposal {i.e., at the date the recipient obtains con'trol)
or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising upon de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset} is included in the statement of profit or loss.

Intangible assets are amortized on straight line basis using the estimated useful life as follows:

Intangible Asset Useful life (in years)
License Fees [One time entry fee) 15

The above periods also represent the management estimated economi¢ useful life of the
respective intangible assets. .




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognised in profit or
loss as incurred.

h) Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.
Company as a lessee

The Company recognises right-of-use asset representing its right to use the underlying asset for
the lease term at the lease commencement date. The cost of the right-of-use asset measured at
inception shall comprise of the amount of the initial measurement of the lease liahility adjusted
for any lease payments made at or before the commencement date less any lease incentives
received, plus any initial direct costs incurred and an estimate of costs to be incurred by the
lessee in dismantling and removing the underlying asset or restoring the underlying asset or site
on which it is located. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-
line method from the commencement date over the shorter of lease term or useful life of right-
of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis
as those of property, plant and equipment. Right-of-use assets are tested for impairment
whenever there is any indication that their carrying amounts may not be recoverable.
impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are
not paid at the commencement date of the lease. The lease payments are discounted using the
interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. The lease payments shall
include fixed payments, variable lease payments, residual value guarantees, exercise price of a
purchase option where the Company is reasonably certain to exercise that option and payments
of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to
terminate the lease. After the commencement date, the amount of lease liabilities is increased
to reflect the accretion of interest and reduced for the lease payments made. The lease liability
is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the
carrying amount to reflect any reassessment or lease modifications or to reflect revised in-
substance fixed lease payments. The Company recognises the amount of the re-measurement of
lease liability due to modification as an adjustment to the right-of-use asset and statement of
profit and loss depending upon the nature of modification. Where the carrying amount of the
right-of-use asset is reduced to zero and there is a further reduction in the measurement of the
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HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

lease liability, the Company recognises any remaining amount of the re-measurement in
statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 to short-term leases of all
assets that have a lease term of 12 months or less and leases for which the underlying asset is of
low value. The lease payments associated with these leases are recognised as an expense on a
straight-line basis over the lease term.

As a practical expedient a lessee (the company) has elected, by class of underlying asset, not to
separate lease components from any associated non-lease components. A lessee (the company)
accounts for the lease component and the associated non-lease components as a single lease
component.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating
lease or a finance lease. The Company recognises lease payments received under operating
leases as income on a straight- line basis over the lease term. In case of a finance lease, finance
income is recognised over the lease term based on a pattern reflecting a constant periodic rate
of return on the lessor’s net investment in the lease.

i) Impairment of non-financial assets

For assets with definite useful life, the Company assesses, at each reporting date,
whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-
generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent
market transactions are taken into account. If no such transactions can be identified, an
appropriate valuation model is used. These calculations are corroborated by valuation multiples,
quoted share prices for publicly traded Company'’s or other available fair value indicators.
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The Company bases its impairment calculation on detailed budgets and forecast calculations,
which are prepared separately for each of the Company’s CGUs to which the individual assets
are allocated. These budgets and forecast calculations generally cover a period of five years. For
longer periods, a long-term growth rate is calculated and applied to project future cash flows
after the fifth year. To estimate cash flow projections beyond periods covered by the most
recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a
steady or declining growth rate for subsequent years, unless an increasing rate can be justified.
In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country or countries in which the entity operates, or for the market in
which the asset is used.

Impairment losses of continuing operations are recognised in the statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. if such indication
exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal
is recognised in the statement of profit or loss unless the asset is carried at a revalued amount,
in which case, the reversal is treated as a revaluation increase.

j} Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting

is used, the increase in the provision due to the passage of time is recognised as a finance cost.

k} Employee benefits

Short term employee benefits and defined contribution plans: 7 el
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All employee benefits payable/available within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages and bonus etc. are
recognised in the statement of profit and loss in the period in which the employee renders the
related service.

Retirement benefit in the form of provident fund is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already paid.
If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will
lead to, for example, a reduction in future payment or a cash refund.

Gratuity

Gratuity is a defined benefit scheme. The cost of providing benefits under the defined benefit
plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, are recognized immediately in the
balance sheet with a corresponding debit or credit to retained earnings through QCl in the
period in which they occur. Re-measurements are not reclassified to profit or loss in subsequent
periods.

Past service costs are recognised in profit or loss on the earlier of:
¢  The date of the plan amendment or curtailment, and
e  The date that the Company recognises related restructuring cost

Interest is calculated by applying the discount rate to the net defined benefit liability.

The Company recognises the following changes in the net defined benefit obligation as an
expense in the Statement of profit and loss:

¢  Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and
e [nterest expense

Termination benefits

Termination benefits are payable when employment is terminated by the group before the
normal retirement date. The Group recognises termination benefits at the earlier of the
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following dates: (a) when the group can no longer withdraw the offer of those benefits; and (b)
when the Group recognises costs for a restructuring that is within the scope of Ind AS 37 and
involves the payment of terminations benefits. Benefits falling due more than 12 months after
the end of the reporting period are discounted to present value.

Compensated Absences

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as
short term employee benefit. The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months,
as long- term employee benefit for measurement purposes. Such long- term compensated
absences are provided for based on the actuarial valuation using the projected unit credit
method at the period end. Actuarial gains/losses are immediately taken to the statement of
profit and loss and are not deferred. The Company presents the leave as a current liability in the
balance sheet to the extent it does not have an unconditional right to defer its settlement for 12
months after the reporting date. Where Company has the unconditional legal and contractual
right to defer the settlement for a period beyond 12 months, the same is presented as non-
current liability.

I} Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financia! liability or equity instrument of another entity.

Financial assets

Initiol recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, Debt instruments are measured at amortised cost.

A 'debt instrument' is measured at the amortised cost if both the following conditions are met:
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a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the
EiR. The EIR amortisation is included in finance income in the profit or loss. The losses arising
from impairment are recognised in the profit or loss. This category generally applies to trade
and other receivables. For more information on receivables, refer to Note 7.

De-recognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognized (i.e. removed from the Company’s balance sheet)
when:
e The rights to receive cash flows from the asset have expired, or
e The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either {a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to
recognise the transferred asset to the extent of the Company continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount of

consideration that the Company could be required to repay.

Impairment of financial assets
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In accordance with Ind-AS 109, the Company applies expected credit loss {ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit
risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g, loans,
debt securities, deposits, trade receivables and bank balance

b) Trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind-AS 115 {referred to as ‘contractual
revenue receivables' in these financial statements).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
e Trade receivables or contract revenue receivables; and

The application of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifatime ECLs at each reporting
date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects 1o receive (i.e., all
cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is
required to consider:

s All contractual terms of the financial instrument (including prepayment, extension, call and
similar options) over the expected life of the financial instrument. However, in rare cases
when the expected life of the financial instrument cannot be estimated reliably, then the
entity is required to use the remaining contractual term of the financial instrument

« Cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms
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As a practical expedient, the Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivables and is adjusted for
forward-looking estimates. At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the head
‘other expenses' in the P&L. The balance sheet presentation for various financial instruments is
described below:

Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement of
those assets in the balance sheet. The allowance reduces the net carrying amount. Until the
asset meets write-off criteria, the Company does not reduce impairment allowance from the
gross carrying amount. For assessing increase in credit risk and impairment loss, the Company
combines financial instruments on the basis of shared credit risk characteristics with the
objective of facilitating an analysis that is designed to enable significant increases in credit risk
to be identified on a timely basis.

The Company does not have any purchased or originated credit-impaired {POC!) financial assets,
i.e., financial assets which are credit impaired on purchase/ origination.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, as appropriate. All financial liabilities are
recognised initially at fair value and, in the case of and payables, net of directly attributable
transaction costs.

The Company’s financial liabilities mainly include trade and other payables.

Subsequent measurement

Trade and other payables are subsequently measured at amortised cost using the effective
interest method.

De-recognition b ENTES
TR
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A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financia! liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settie on a net basis, to realise the assets and settle the liabilities simultaneously.

m) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management. Cash flows from operating
activities are being prepared as per the Indirect method mentioned in Ind AS 7

n} Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non—occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements. Contingent assets are only disclosed when
it is probable that the economic benefits will flow to the entity.

o) Earning per share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity

holders of the Company by the weighted average number of Equity shares outstanding during
the year.




HT Music and Entertainment Company Limited
Notes forming part of financial statements for the year ended March 31, 2024

Diluted earnings per share

Diluted earnings per share adjust the figures used in the determination of basic earnings per
share to take into account:

. the after income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

p} Measurement of EBITDA

The Company has elected to present earnings before finance costs, tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the statement of profit and loss. The
Company measures EBITDA on the face of profit/ (loss) from continuing operations. In the
measurement, the Company does not include depreciation and amortization expense, finance
costs and tax expense.

2.3 Significant accounting judgments, estimates and assumptions

The preparation of the Company's financial statements requires management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future
periods.

The areas involving critical estimates are as below:
Property, plant & Equipment

The Company, based on technical assessment made by the management depreciates certain
sssets over estimated useful lives which are different from the useful life prescribed in Schedule
Il to the Companies Act, 2013. The management has estimated, supported by technical
assessment, the useful lives of certain plant and machinery as 10 years. These useful lives are
lower than those indicated in Schedule 1. The management believes that these estimated useful
lives are realistic and reflect fair approximation of the period over which the assets are likely to
be used.

Defined benefit plans

These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.
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The cost of the defined benefit gratuity plan and other post-employment medical benefits and
the present value of the gratuity obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual
developments in the future.

The parameter most subject to change is the discount rate. In determining the appropriate
discount rate for plans operated in India, the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-employment benefit
obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those
mortality tables tend to change only at interval in response to demographic changes. Future
salary increases and gratuity increases are based on expected future inflation rates for the
respective countries.

Further details about gratuity obligations are given in Note 23.
impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default
and expected loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

The areas involving critical judgement are as below:
Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax
laws, and the amount and timing of future taxable income. Given the wide range of business
relationships and the long-term nature and complexity of existing contractual agreements,
differences arising between the actual results and the assumptions made, or future changes to
such assumptions, could necessitate future adjustments to tax income and expense already
recorded. The Company establishes provisions, based on reasonable estimates. The amount of
such provisions is based on various factors, such as experience of previous tax assessments and
differing interpretations of tax regulations by the taxable entity and the responsible tax
authority. Such differences of interpretation may arise on a wide variety of issues depending on
the conditions prevailing in the respective domicile of the Companies.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

Fair value measurement of financial instruments
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When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured using
valuation techniques including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial instruments. See Note 27 for further disclosures.

impairment of non- financial assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or CGU's fair value less costs of disposal and its value in use. It is determined
for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or group of assets. Where the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pretax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent markets transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded subsidiaries or
other available fair value indicators.

Determining the lease term of contracts with renewal and termination options — as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with
any periods covered by an option to extend the lease if it is reasonably certain to be exercised,
or any periods covered by an option to terminate the lease, if it is reasonably certain not to be
exercised.

The Company applies judgement in evaluating whether it is reasonably certain whether or not
to exercise the option to renew or terminate the lease. That is, it considers all relevant factors
that create an economic incentive for it to exercise either the renewal or termination, After the
commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to
exercise the option to renew or to terminate.

The periods covered by termination options are included as part of the lease term only when
they are reasonably certain not to be exercised.

For further details about leases, refer to accounting policy on leases and Note 28A.
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Note 3 : Property, plant and equipment

{INR in Lakhs)

Particulars improvementto  Plant and Office Total
Leasehold Machinery  Equipment
Premises

Asat aprll 01,2022 5 204 46 255
Additions : . 3 3
Less : Disposals/ adjustments . - 3 3
As at March 31, 2023 5 204 46 255
Additions - 2 4 3}
Less : Disposals/ adjustments - 5 4 9
As at March 31, 2024 5 m 46 252
accumulated Depreciation/
Impairment
As at March 31, 2022 3 187 a4 244
Charge for the year 2 6 3 11
Reversal of Imapirment duriag the . {26) (26)
year {refer note below)***
Less : Disposals/ adjustments - 3 3
As at March 31, 2023 5 177 a4 216
Charge for the year . 6 2 a
Less : Disposais/ adjustments - 5 1 9
As at March 31, 2024 5 178 a2 225
Net block
As at March 31, 2024 - 23 q 27
As at March 31, 2023 - 7 2 29

+»+ additional Information for which impalrment reversal has been recognised during year ended March 31,
2023:

1.Marure of Assets : Plant & Machinery

2. Amourit of impairment Reversal ; 26 (INR in Lakhs)

3. Reason of reversal impairment ; On account of physical verification
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Note 4 :Other finantial assats

Other financial assets (at amortised cost)

Gizposits with original maturity of more than 1 yesr (held as security]”
Cther receivables (includes receivables from related parties INR 15 Lakhs
(previous year INR 14 Lakhs) (Refer Mote 24A} (8

Security deposits

Total other financial assets

Corramd

Non-tureent 7

* Represents deposis pledged with bank and fiedd as margin money

Break up of financial assets carried at amortised cost

Particulars

Trade recevables (Refer Note 6)

Cash and cash equivalents (Refer Note 7A & 7B)
Other financial assets {Refar Nete 4)

Loans {Refer Nate 8]

Total Anancial assets carried at amortised cost

As at 31st March
2024
{INR In Lakhs}

192
15

X7
2134
207

27

As at 315t March
2024

As at 31st Marci
2023
[INR In Lakhs)

1486
14

As at 31st March
2023

210
33
226
5112
2,582
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Mote 7A: Cash and cash equivalents
Particulars

Balance with bamks :

- On current accounts

« Deposits with original maturity of 3 or less than 3 manths
Total

As at
March 31, 2024

{INR i Lakhs)
i1

1

As at

March 31, 2023
HNR in Lakhs)

el
30
33

Short-term deposits are made for varying periods of between one day and three months, depending an the immediate cash requirements of

the Company and earn interest at the respective shor-term deposit rates

Mote 78 : Bank Balance Other than Cash & Cash Equivalents
Particulars

Balance with banks :
Deposits with onginal matunty of more than 3 months but less than 12 months

Total

Note 8: Loans (at amortised cost)
Particulars

Secured, considered good

Unsecured considered good {at amortised cost):

-Inter-corporate deposits to related parties (Refer Note 244, 79 and 32)
Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impaired

Total

Allowances for bad and doubtful loans

Net

Current

Mon-current s

Loans or advances granted to prometers, directars, KMPs and related parties

Partizulars

Aggregate amount of loans/ advances in nature of loans:

- Repayabie on demand (A} [refer note 29

- Apreement does not specify any terms or penod of repayrment IBj
Total (A+B)

Percentage of loans/advances in nature ofloans to the totaf icans

Note 9 : Other current assets
Partlcutars

Prepaid expenses ({after offsetting lease lizbility af INR 37 Lakhs [Previous Year
Kiarch 31, 2023: 'NR 30 Lakhs)]

Advances given

Bzlance with Governmeni authoritias

CSR pre-spent (refer note 317*

Total
= INR |ess than 50,000/ has been rounded off to Nil

As at
March 31, 2024
{tNR iri Lakhs)

As at

March 31, 2023
{INR in Lakhs)

34
34 -
As at As at
March 31, 2024 March 31, 2023
(INR in Lakhs) (INR in Lakhs)
1837 2,132
1,937 2,122
1,937 2,112
1,937 2,112
Rezlsted Parties
(INR in Lakhs) (INR in Lakhs)
1,937 2,110
1,937 2,110
100% 100%
As at As 6t
March 31, 2024 March 31, 2023
{INR In Lakhs) {INR In Lakhs)
5 1l
15 8
50 58
100 73
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HT Music and Entertainment Company Limited
Notes to financial statements for the year ended 31st March 2024

Note 11 : Other eguity

Particuiars

Retained eariings
Total

Aetained earnings

Particubars

As at Aprll 01, 2022
Net lpss for the year

March 31, 2024
[INR in Lakhs)
{1,079,

{1,079}

Add: items of other comprehens:ve income recognised directly in retained earnings

- Remeasurement of the defined benefits pian, net of rax

As at March 31, 2023

Net ioss for the year

Adg: ltems of other comprehensive income recognised directly in ratained earnings

- Remeasurement of the defined benefits plan. net of tax*

As at March 31, 2024
* MR Igs thar 50,600/ has becn rounded off to Hil

March 31, 2023
(INR in Laihs)
{s61)

{561)

Amount

[INR in Lakhs)
(579)

{283)

1
[{361)
{118)

(1,079}




HT Musle and Entertainment Company Umited
Notes to financial statements far the year ended 31st March 2024

Note 12 : Trade payables

Particuars R - ¥ R T

Gy = .- b " H 3 i m“ m

I ¥ AR e U i e oM niake), D In iR
Amaunt payable to micro anterprise and small enterprises (A} 5 |r 4
| Arnount payable to creditors other than of micra enterprise and I . 164 | 140
srmall enterprises

Trade payables to relared parties {Refer Note 24A) 21 19
Othar than micro enterprise 2nd small anterprises [B) 185 | 159
Total {A+B) 190 163
Curreng ¢ s bl 163

Terms and conditions of the abave finanuial labilities:
- Trade payables are non-interest bearing and are normally settted in the range of 0 to 90 days
For explanations on the companies credit risk managemant processes, refer Note 26

There are no micro, smail and medium enterprises, to whom the company owes dues, which are outslanding for
miore than 45 days/credit penod as at the end of vear. The information as reguired 10 be disclosed in retation 9
micig, $mail and medium enterprises has hzen determined to the extent such parties have been identified on the
basis of infarmation avaltobde with the Company
Panticulars S T

x : : . (IR i Lakhs) Init b Lakhs)
The principal amount remaining unpaid te any supplier as at the end 5 4
(of the year
The interest due on principal armpunt remaining unpaid to any s
supplier 3s at the - - end of the year
The amount of interest paid by the Company in terms of section 16
of the - - Mizro, Small and Medium Enterprises Deveiopment Act,
2006 (MSMED Act),3long with the amaunt of the payment made to
the supplier beyond the appointed day during the year

The amount of interest due and payable for the period of delay in :
making - - paymeant [which have been paid but beyend ihe
appointed day during the year) but without adding the interest
lspecified under the MEMED Al

The amount of inferest aerrued and remaining unpaid at the end of - &
the year - -

| The amaunt of further Interest remaining due and pavable ever In
the - - succeeding years, wotil such date when the nterast dues is
labave are actually paid s the small enterprise, for the purpose of
iatsll!cwar ce as a deductible expenditure under the MSMED Act

Trade Payables aging schedule a5 on March 31, 2024 [INR In Lakhs)

Particular Outstanding far following periods fram the dua dats [

Unbllied Not Due Less than 1 1-2years 2-3years | Morethan3 | Tetal

| s . il = == year e years
|(i} MSME = 5 5]

(i) Crhers 67 16 33 17 31 i 135

[iii] Disputed dues - MEME ! .

[wiDisputed dues - Others &

Total 67 21 EE} 37 3t 1 190

Trade Payables aging schedule as an March 31, 2023 2 - [INR in Lakhs) . !
\Particulars Qutstanding for follawi rlods from the due date

Unbilled Not Due Less than 1 1-2 years 2-3 years More than 3 Total
year years

11l MSME ‘ a : -

(ii] Dthers 67 20 65 & i 159 |
'En} Disputed dues — MSME 1
|fiv}Bssputed dues - Othars |
Totsl 67 24 65 | & 1]




Note 13 A: Other financial Rabilitles

Particulars

Other financinl lablities at amortised cost
Fmployee related payable

Total other financial llabilities

Total other financlal linbilitias

Current

Break up of financial lobilities carvied at amortised cost

Particulars

Trade payables
Employee refatad payabie
Total financial liabMiiss carried at amartised cost

Mote 13 8: Contrect labllities

Particulars

Deferred revanue
Advances from Cuitomers

Total contract Nabiities [Current]

Reconcillation :
Particulars

Opening contract lablities

Revasnue recongrised during the year
&rmount accrued during the year
Clesing contract Nablites

Mote 13 C: Lease Nabilities

Particulars -

Ledse labilites (refer nota 2BA}
Total

Current

Non-current

Nuote 13 D : Provisions

Partitulars

Provision for emploves benefits (Refar Note 235
Srevizian lor ieave be t

Provizion tor gratuity

Total

Naote 14 : Other current fiabilities

Partleulars

Statutery eues
Total

As at As at

© March 34, March 31,

{tNR in Lakhs) {INR in Lakhs)

5 12
5 12
5 11
5 13
Note no. As 8t
March 31,
{INR In Lakhs)
12 185
13A 5
185
As at As at

March 31, Merch 31,
(IR in Lakhs) (INR in Lald)
/

3
11 13
14 0
s at As at
March 31,  March 31,
|03 2023

{INR In Lakhs) (IR In Lakhs)
20 1

7 35
! 16
14 20
As st As Bt

March 31, Morch 31,
{INR i Lakhs) (1M 10 Lakis)

345 416
349 416
61 kY]
288 s
Non- Current
Asat As at
Manch 31, March 31,
2024 2023
(INR in Lakhs] [INSin Lakhs)
i
2 3
2 5
As at As at

March 31, March 31,
{INR in Lakhs) {¢NR in Lakhs)
4 |
4 [}

As at
Merch 3%,
{INR In Lakhs}
163
12
175
Current
As ot As at
March 31, Manch 31,
024 223
[INR ini Lakts) (INR in Lakhs]
) 1
b a
3 : |




HT Music and Entertainment Company Limited
Notes to financlal statements for the year ended 31at March 2024

Nota 15 : Revenue from operations
Rewenus from contracts with customers
Particulars il : &

Sale of services
Airtime sales
Other operating revenues
-Write back of Old Customer Credit Balances
-Qthers
Total

Reconcifiation of revenue recogrised with the contracted price is 23 follows:

Particulars

Contract price
Ad|ustments to the cantract grice
Revenue recognised

The adjustments made 1o the eontract price comprises of volume discounts, feturms, cradits,

“Revenue from Operations”.

Note 16 : Other Income

Pllﬂz_‘.llln

Interest income on EIR basis

- Bank deposits

- Loan to relsted partles {refer note 244)

- Interest on income tax refund

Other non- operating Income

lnfrastmcture support services (seatsl given [refer rote 24A}
Unwlndtng of discount on secucky deposit

Reversal of Impairment of property, plant and equipment (tefer note 3)

Lisbilities no longer required written back
Net gain on Ar.elspns,ai of property, plant and equipment
Miscallzneous ncome

Total
Note 17 : Employee benefits expense

Particulars

Salaries, wages and bonus
Contribution to provident and other funds {refar note 23)
Gratuity expenss (refer note 23)
Workmen and staff welfare expenses
Total

Note 18 : Depreciation end smortization expense

Particulars

Depreciation of tangible assets {refer note 3}
Depreciation expense of right-of-use assets (refer note 284)

Tatal

Far the year ending

March 31, 2024

{INR in Lakhs)
378

ira

For the year anding
March 31, 2024

{INR in Lakhs]

For the year anding
March 31, 2024

(IR Im Lakhs}
B
71
9

For the year anding

{INE I Lakhs)

393
353

For the ysar ending
march 31, 2023

[INR in Lakhs)
406
13
93
ote under the ‘nead

For the year ending
Murch 31, 2023

{INR in Lakhs)

37
100
i

i3

1
26
27

4
208

For the year ending
March 31, 2023

[INR in Lakhs)
132

7

1

3
143

For the year ending
March 31, 2023

{INR En Lakhs]




HT Music & Ertwrtainment Company Limited
Notas to financis! statements for the year anded March 31, 2024

Nota 19 : Finance costs
Particulars . _ For the year ending mﬂnmmm
f i T March 31, 2023 March 31, 2023
" : INTin Lakhs) (INR n Lakhs)
Interest on lease fiatilities [refer note ZEA) EH] 35
Tatal i n 35
Nate 20 : Other expenses
Particulars : For the year anding ~ For the year ending
March 31,2023 March 31, 2023
{INR Tn Lakhs) [IMR in Lakhs)
Service Charges on Ad Revenue [Reler Note Z4A) ‘ ) 1, . ) El
, Power and fuel S —— . i - 43
I Advertising snd sales promation r 62 ns
.mn:;gefgrqmzm)_ , N ! 1__. -
Ratesand taxes , — S 3. 4
Insurance o ) ‘ 2! 3
Repairs and maintenance: g
- Plamt and machinery 12 10
- Others ’ 7 7
Travelling and conveyance 27 37
Communication costs . I - 1n iy o1
Legal and professaonal fees A i 62 87
Payment to auditor {refer (a) below) ol .13, .
. Rovaity & copyright (Includes rayalty paid to related parties INR 9 Lakhs 26 3

(pfwlous year INR 10 Lakhs) {Refer Note 24A)j#

Loss allowance for doubtfu! debts {refer (b) below) 3 10
Subscription [ 5
Miscellaneous expanses i3 i3
Total - 304 AEE

{a) Payment to auditors
Particulars ' ; ‘For the year ending  For the year ending
L Miarch 31, 72024 harch 21, 2023

(INR in llHI} {INR b Lakhs)
Ax auditor :
- Audit fee 9
- Certification feed 3
- Ot of pocket expenses 1
Total 13

| =S

[b} Loss Allowance for Doubtful Debis
Particulars For the year anding  For the year ending

[INR in Lakhs) {INR in Lakhs)

Dpening Batence of Provision of Doubtiul Debts 163 189
Prowislon Created E 10
Bad debts w/olf during the year {a7] {36)

Cinsing Balance of Provision of Doubtiul Debts 113 163




HT Musi: and Entertainmaent Company Limited
Notes o financlal ststemants for the yasr anded 31st March 2024

Note 21 : Eamings per share (EPS)

Basic aamings per share amounts are calculated by dividing tha loss for the year attributable to equity holders by the welghted
average number of equity shares outstanding during the year.

Diluted eamnings per share amounts are calculated by dividing the profit attributable to equity holders by the weighted average
number of equity shares outstanding during the year plus the weighted average number of Equity shares that wouid be issued
on conversion of all the diutive patential equity shares Into equlity shares.

The following reflects the Income and share data used In the basic and diuted earnings per share computations;

Particdans. s e B ; S March3l, 2024 Morch 31, 2023
|Loss attributable to equity holders (INR in Lakhs) | [118) [283)
\Weighted average number of Equity shares for basic and diluted earnings. 3,400 3,400 |
‘par share [Fkhs)

Loss per share i

Basic ond diluted sarnings per share E |0.03)| j0.08)

Nota 22 :income tax
The major components of Income tax expense for the year ended March 31, 2024 and March 31, 2023 are :

Statement of profit and loss :

Particulars March 31, 2024 March 31, 2023
| Current tax :

Current tax charge. = RRR
Income tax expense reported in the statement of profit and loss - -

0OCI sactlon :
Deferred tax related to items recognised in OC! during in the year :

Particulars i o el X March 31,2024  March 31, 2023
| Incame tax effect on remeasurament of defined benefit plans il
income tax charged to (01 *

Reconciiation of tax expensa and the sccounting profit multiplied by india'a domestic tax rate for March 31, 2024 snd
March 31, 2023:

Partlculars March 31, 2024 March 31, 2023
M:uul'ltéhgulc-g I.:I_E.furg.uu,gﬂ.;e ‘tam . . 1 {1 1$|: B B {2B83)
At india’s statutory Income tax rate of 263 [Previous year | 26%) [31] (74}
Unrecogrised deferred tanasset .., = ) a1 7
Income tex expense reported in the statement of profit and loss . .

Deferred tax
Deductisla temporary differences, unused tax losses, and unused tax credits for which no deferved tax asset Is recognised in

the balance sheet as on 31 March 2024 are as below:

Particulars March 31, 2024 Btarch 31,2023
Deferred tax Assets®
- on Carry forwards business loss which are axpected 1o expie m:-
FY 24-25
FY 25-26
FY 26-27
Thergafter 203 165
Unabsnrbed depreciation |Avaitable for infinite period) 98 81
Other temporary differance 124 151
Total deferred tax Assats 425 397

* 1n the absence of reasonable certalnty, the Company has not recognised the deferred tax assets.




HT Music and Entertainment Company Limited
Notes to financial statements for the year ended 31st March 2024

Mote 23 : Employee benefits

A. Define benefit plan: Gratuity [INR in Lakhs)
Particulars March 31, 2024 March 31, 2023
Gratuity 4 5
Totafl - ; 4 &
Current 1 3
Non-curient 3 3

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of
services gets a gratuity on separation at 15 days salary (last drawn salary) for each completed year of
service. The provision for gratuity is made based on actuarial valuation done by independent valuer.

The following tables summarize the compenents of net benefit expense recognised in the statement of
profit or loss and the funded status and amounts recognised in the balance sheet for the respective plans:

Gratuity
Changes in the defined benefit obligation as at March 31, 2024:

Present value of obligation {INR in Lakhs)
Particulars March 31, 2024 March 31, 2023
Dpening batance | B 5

{Current service Cost ! 1

|nterest expense or cost®

Re-measurement {or Actuarizl) (gain] / loss ansing
- change in fingnclal assumptions®

- thange in demographic assumptions® ]

- gxperience variance [i.e. Actual EXDEFience vs
lassumptions)®

Benefits paid 1 @)
|Wet transfer/in (out)* = I . =
Total - . 2 sz

* |ME |25 than S0,000/- has been rounded off to Nil

The principal assumptions used in determining gratuity obligation for the Company's plans are shown below:

Particulars March 31,2024 March 31, 2023
Discount rate 7.10% 7.40%
Salary growth raie 5% 5%
Withdrawal rate

Up to 30 years 36% 6%
11 - 44 years 36% 36%

Above 44 years 36% 6%




HT Music and Entertainment Company Limited
Notes to financial statements for the year ended March 31, 2024

A gusntitative sensitivity analysis for significant assumptlon is as shown below:

{INR in Lakhs)
Particulars March 31, 2024 March 31, 2023
{Defined benefit obligation (base) - ' 4| 5 |
{INR in Lakhs)
Particulars March 31, 2024 March 21, 2023
Assumptions Decrease Increase Decrease Increase
Discount rate (-/+ 1%) 3 e 5 | 5
Salary growth rate (-/+ 1%) 3 3 5 5 |
Attrition rate {-/+ 50%) 3 2| 5 4
Mortality rate [-f+ 10%) 3 E s 5

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit
obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting period.

The following represents the maturity profile of Defined benefit obligations in future years:

(INR in Lakhs)

Particulars March 31, 2024 March 31, 2023
Within the next 12 months (next snnual reporting| | 1 2
period) |

Between 2 and 5 years | ) 2| 3
Between 6 and 10 years 1| ) 1
Bayond 10 years |
Total expected payments 4 6
Average duration

Particulars March 31, 2024 March 31, 2023
Weighted average duration | Bfears . | AVase

B. Defined contribution plan
{INR in Lakhs)

Particulars March 31, 2024 March 31, 2023

fContribution to provident and other funds 4 7
Charged to statement of profit and loss. 4 7

C. Leave encashment (unfunded)
The Company recognises the leave encashment expenses in the statement of profit and loss based on actuarial valuation.
The expenses recognised in the statement of profit and loss and the leave encashment liahility at the beginning and at the

end of the year :

{(INR in Lakhs)
Particulars March 31, 2024 March 31, 2023
Liability at the beginning of the year 3 3|
Paid during the year i1] (2]
- 2

Provided during the year
Liabifity at the end of the year 2 3
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HT Muslc and Entertalnment Company Limlted
Notes to financial statements for the year ended 31st March 2024

Note 25 : Segment information

In accordance with Ind AS-108 'Operating Segments’, the Company’ operating segment is Media and Entertainment and it has no other
primary reportable segments. Considering the nature of oparations and the manner in which thg chief operating decision maker of the
Company reviews the operating resuits, the Company has concluded that there is only one cperating segment. Accordingly, the segment
revenue, segment results, total carrying amount of segment assets and segment liabilities, total cost incurred to acquire segment assets
and total amount of charge for depreciation during the year, are as reflected in the Financial Statements as at and for the year ended
March 31, 2024 and March 31, 2023, The geographical revenue is allocated based on the location of the customers, The Company primarity
caters to the domestic market and hence it has been considered as to be operating in a single geographical location

Information about major customers:

There are no customer represents 10% or more of the Company’s total revenue during the year ended March 31, 2024, one customer
represents 10% or more of the Company’s total revenue during the year ended March 31, 2023, which is 14% of total revenue INR 56
{akhs
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HT Musli¢ and Entertainment Company Limited
Notes to financial statements for the year ended 315t March 2024

Note 26: Financial risk management objectives and policles

The Company's principal financial liabilities, comprises trade and other payables, . The main purpose of these financial
Hiakulities is to finance the Company’s aperations. The Company's principal financial assets include loans given, trade and
pther receivables, and cash and cash equivalents that it derives directly from operatians.

{1} Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrurent will fluctuate because of changes in
market grices. Market risk comprises two types of risk: Interest rate risk and currency risk .

{a) Interest rate risk

Interest rate risk is the risk that the Zalr value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates, On acccunt of absence of borrewings, the Company does not have exposuse to interest
rate risk.

{b} Forelgn currency risk

Foreign currency risk arises due to the fluctuations in foreign currency exchange ates The Company's exposure to the risk
of changes in foreign exchange rates relates to the Cormpany's operating activilies [when revenue or expense is
denominated in a forelgn currency) is not material,

(2] Credit risk

Credit risk is the risk that counterparty will not meet ats obligations under a financial instrument or customer cantract,
leading to a financial ioss. The Company is expased to credit risk from its operating activitles {primarily trade receivables)
and from Its finanting activities, including depuosits with banks and ICD given to related parties.

{a) Trade receivables, Loans given and Other Financial Assets at amartised cost

An impairment analysis is performed al each reporting d2te on an indwidual basis for major clients, The maximum
pxposure Lo credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 4, Note
& and Note 8. The Company does not hold collateral as security.

The Company evaluates the concentration of risk with respect to trade receivables as low, as its cuslomers are lacated in
several jurisdictions and indusiries and operate in largely independent markets,

The Company based on internal assessment which is driven by the historical experience/ current facts available in refation
to default and delays in callection thereof, the credit risk for trade receivables i considered low. Refer Note 20 for
maovement in expected credit loss allowance of trade receivables.

{b) Financial instruments and cash deposits

Credit risk from balances wath banks and fingncial institutians is managed by the Company's treasury department in
sccordance with the Company's policy. Investments of surplus funds are made as per guidelines and wilhin timits
approved by Board of Directors Board of Directors/ Managament reviews and update guidedines, time tc tme as per
requiremnent. The guidelines are sel to minimise the concentration of risks and therefore mitigate financial loss through
counterparty's potential failure to make payments.

(3) Liquidity risk

The Company monitors its risk of a shortage of funds using a liquidity planning mechanism.

The table below summarises the maturity profile of the Company's financial liabitities based on contractual undiscounted
pgayments

{INR in Lakhs)

Particulars With In1year Maore than 1 Tatal
YEArE

!Ag 3% March 31, 2024
|ease Liabilitres (21 414 454 |
Trade and other payables (Refer Note 12 150 130
{Other linancial liabikties [Refer Note 13A) 5 5
‘A at March 31, 2023
LL!:-HSE' Lizhilities 32 471 563
“Trade and ather gayables (Refer Note 12) 163 163
Oither financia liabilities {Refer Note 134) H 12

L]
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HT Music B Entertainment Company Limited

Nates to financial statements for the year ended 31st March 2024

Note 28A: Leases

Tie Company has taken office premises under lease arrangamant.

I} The details of the right-of-use asset held by the Company Is as follows:

Partlculars Bulldings

As at Aprll 01, 2022 237

Depteciation charge lor the year (73}
Balance at 31 March 2023 364

Oepreciaticn charge for the year {71}
Balante at 31 March 2024 293

il} Set out below are the carrying amounts of lease liabilities and the movements during the period:

Particulars March 31, 2024
Balance at 1 April 416
Adriticns
Accretion of interest £}
Frapayment 3n
Payments of Principal {30}
Paymenis of interest (31)
Balance at 31 March 349
Current &l
Non- Current 238
lily Amounts recogsvsed In proflt or loss:
Particulars March 31, 2024
Interest on lease labilities 11
Depreciation expense of right-of-use assets 71
W} Amounts recognised [n statement of cash flows:
Particulars March 31, 2024

57

Total rash outflow for leases

[INR In Lalkhs)
Total
437
{73
364
(71)
293

{INR in Lakhs)
March 31, 2023
465

W w
=

{2
(25)
416
32
184

{INR in Lakhs}
March 31, 2023

a5

73

[INR In Lakhs}
March 31,2023
43




HT Music and Entertainment Company Limited
Notes to financlal staterments for the year enced 315t March 2024

Note 29: Dlsclosure requirad under section 186{4) of the Companies Act, 2013

N in Lalchs
Mame of the Lasnee Secured/ OueDate | Rate of interast Purpase of Loan #harch 31, 2004 I:Idtll.ln“-‘ll
accrued] accrued)
HT Mipefia 1irmited {Unsecured Dn Darmand 6.50% Repayment af vhort L937 o
teim warkang Tapital
T Content Sudip LLP Ungecu od 15-Aig-13 Mibior = 204 bos To meet the business 1
reguirameniy

Note 30; Standzrds fsaued but not effective
Minisiry of Corporate Affairs ("MCA") notdies new standard or ameadments to the existing standards There is no suth notification which would have been applicabte

fram April 1, 2023

Note 31;
Exnenditur e on Corpor ate Sotial Responsibidite LAY

(IR in Lakhs]
eFarticulars For the year eaded

| March 31, March 31,
| 20044+ 2023

{4 Gross mmount required to be spent by the company duning the year

th} Amount appraved Oy the Board Lo be spent during the vear
lg1 Amount soent during the vear on:
{i) Construction / acauisitian of any asset
tirt On purpgses other thar 1) sbove
[l Amount cartied forward fram previous vear for setting off in the turcent vear®
[#] Excess amaunt spend during the vear cartied forward fo subseauent vear

WY [=
Financial Year Opening |lmuur|t Amoaunt sgent Balarce nat] Balance .

Eatsnis |roguired to | during thi yesr carrigd carried

| be apent farward to | forward to

dhiring the nERTYEAr | RENt yEar

| year

| |
[7o23-za=* | =1

= 1 1

-3t [ F
* INR tess than 50 00G/- hes been rounded off to Nil.
=*For Fy 23-24, CSR [Coroorate Sonal Responsibility}

srovisians of the Comparies Act. 2013 are not aeplicable to the Company

Note: 32 Commiiments & Contingencies
(1) Contingent Liabilities

Bocdy ans Sennte Tas sunharnies ba
arolest of TN% 106 12k [previoul year Nii). Basad ¢t marag
‘he finpncial stalements as on March 31 2034

wr raizad addwanal demands for 1R 3.3 rakhs (Previous Yeas Ni ) for financial year 2017-1% agains: the same the Compary Nas paic tas urdar

erment atsessment ard Eursent satug of the sbove matter, the mansgement is canfidant that n3 prevision s required in

{i) Commitmenty

2 stimated ampont of contracts rémainng toe be exzcJted o capital accaunt is it {Previous Year Mil)

{ij Guarantees Issued - Nil (P1evious Tear nily
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HT Music and Entertainmant Company Umited
Notes to financis! statements for the year ended 31st Morch 2024

— E T = = —

L : i
Current ratio {In times) 910 1035 Mainly du# ta Increase in current liabilities by 17% in rhe

|Current assets £ Currant ||ah.uugP current y&ar as compared to the previous year |
Debt-equity ratio [in dmes) N/A N/A |

Total Debt/ Total Equity)

|Total Deot = Debt camprises of cureent
horrowings lincluding current maturities of ipng
term borrowings}, non-current borrowings and
interest accrued on borrawengs

Tatal Equity = Shareholders’ Equity

Debt service coverage ratio {Ia times} N/A N/A

(EBITDA  Depreciation and amorization
ewpensai/ iDebt payable within ane year +

Unkerest on.dzpil

Return on Equity Ratio (%} 497% -10 96% -55% Maunly duve to decrease in loss aftar tax by 58% in the
|(Lass after tax/Average shareholder's Equity) current yedr as compared to the previous yeat
Inventory turnover ratio [times) NA NA

[Cost of goods sold faverage inventory)
OGS = Cost of materiais consumed + (hanges
in inventories of finished goods, work-in-

progress and stock-in-teade

Trade recervables turnover ratro {in times) 1.7% 201 -13% Mainly due to ncrease in average trade recevables by |
(Revenue from operatians faverage trade 11%

recelvables|

Trade payables turnover ratio (in times) 1M joz -42% Mainly due to decrease in other sxpenses by 38% in the

(Other Expenses® / Averaga Trade payahles) current year as compared to the previcus year

* gxciuding allowances for bad and doubtfut
receivables/ advances and Loss on sale

Net capital urnover ratio {in limes) 017 ni1g -5%

|Operating Revenue from nperations/ Warking

| Lt g

Net profit ratio (%) -1198% -45.98% -53% Mainly due ta decrease in foss after taw by 58% and

(Losy after tax / Total Income} decrease in {ptal income by 11% in the current year as
compared to the previaus year

Return On Capital Employed [%; -3 76% -10 17% -63% Mainiy due to decrease in nagative EBIT oy 65% in the |

{Earmngs Beforg Interest and Tax {E8IT) / currenl year as compared to the previous year |

AeACEn ErCioe | )

Aeturn gn investment (%] 3.36% 5 12% -50% Marniy due to decrease in average investment by 61% |

{fncame on Fixed deposits / Average Fixed and decrease in income fraom investment by 823% in the

Depositsi current year as compared to the previous year

See atcompanying notes 10 the hnancal statements
1n terms of our report of even date attached

For B S R and Assoriates tar and on behall of the Board of Directors of
Chartered Accountonts HT Mugic sndd Entertssnmant Campary Limited
{Firm Registratian Numger  128901W,

-
Partre Director
Mgmbership No 09911 {DIN QEIB1085) ,{h (i 031 ¥85aL
R 2 2
Wk v 8
W
Neha Bhatia *arAyEnan Chandni Bhatla
CrFo CEC Compory Secretary
Membiership No: AA368T.

Place Gurugram Mace: Naw Dethi

Date: May § 2024 Date: Mav A, 2024






