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part-ownership of jets

While demand for private jets surged during covid, it retreated thereafter

AnuSharma

anu.sharma@livemint.com
NEW DELHI

he government hopes more

people will take to co-owning

and flying by private jets once it

frames clearer, and friendlier

rules on fractional ownership of
aircraft, potentially helping a nascent
industry take off.

While demand for private jets and heli-
copters surged during the covid years, it
retreated thereafter. The civil aviation
ministry, hoping to revive interest in the
sector, is now fine-tuning its policy on
fractional ownership of aircraft to
strengthen the ecosystem for private
charters, said Shankhesh Mehta, director,
ministry of civil aviation.

“...we believe there are passive inves-
torswho would want to acquire an aircraft
but are waiting for clarity,” Mehta said.
“The idea is to have as enabling a legisla-
tion as possible in place so that we have a
NetJets coming out of India.”

NetJets Inc., an Ohio-based company
owned by Warren Buffet’s Berkshire Hat-
haway, is a global leader in the fractional
ownership space, and currently hasmore
than 750 fractionally-owned busi-
nessjets. The company has cre-
ated a program that allows
flexibility in the ownership
and operation of aircraft by
individuals and corpora-
tions.

“We have to have two
major entities in this pro-
gramme. One would be owners
orthe fractional owners, who would
bring in the money, and the other would
be an entity or an operator who would
acquire and eventually operate the aircraft
for the fractional owners,” said Mehta.

“We want to insulate the fractional
owners from the regulatory compliances
asfar as possible, and therefore the pivot
of this programme is the operator,” he
said.
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Depending on size, range, model and features, a private jet can cost anywhere from
$2 million to over $100 million. ISTOCKPHOTO

%
r Airtel's Dec quarter profit jumps 55%

5-10%
stake likely to

be set for jet
part-owners

Fractional ownership, a concept still
gaining traction in India, allows an entity
or an individual to buy a stake in an air-
craft and share its flying hours and crew
with other part-owners. As per India’s
draft framework, a part-owner must hold
acertain minimum stake, which is likely to
be set at between 5% and 10%, Mint
had reported in December.

Mehta said the civil avia-
tion ministry has broadly
outlined the policy require-
ments and is working on
addressing the taxation
implications for investors
buying a stake in an aircraft.
“How this transaction would
be structured? That is still in the
works as there are taxation implications,”
he said.

The ministry is also working on defin-
ing the entity that would operate the air-
craft on behalf of the fractional owners.

“The entity would acquire the aircraft
locally orimportit, then sell it fractionally
to various owners. And thereafter, once
the possession and control of that aircraft

is assigned back to the entity that origi-
nally acquired the aircraft, it operates this
aircraft for the use of those fractional own-
ers,” Mehta said.

He added that the operator could also
offer the aircraft for hire to third parties by
obtaining anon-scheduled operator per-
mit, which allows carriage of passengers
on charter flights on per-seat basis or by
way of chartering the whole aircraft, or
both.

In 2022, there were 95 non-scheduled
operator permit holders in India, collec-
tively owning a fleet of 330 charter air-
craft, show latest data available from the
Directorate General of Civil Aviation.

Depending on size, range, model, and
features, a private jet can cost anywhere
from $2 million to over $100 million.

India’s aviation industry is optimistic
that a model similar to that of Netjets
would work in the country. Netjets started
as Executive Jet Aviation in 1986 and cre-
ated a program offering aircraft owners
increased flexibility in operations
and ownership by individuals and corpo-
rations.
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Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

harti Airtel’s consoli-
B dated net profit in the

quarter ended December
rose nearly 55% year-on-year to
32,442 crore, helped mostly by
subscriber additions and arise
inaverage revenue per user.

India’s second-largest tele-
com operator by subscribers
posted revenues of 337,900
crore during the quarter, up
5.9% from the same period a
year ago, backed by a strong
and consistent performance by
India operations, which
recorded quarterly revenues
of327,8l1 crore, up 11.4% year-
on-year.

However, a devaluation of
African currencies impacted
the company’s consolidated
numbers for the quarter.

“Revenue from India busi-
ness sustained its momentum
and grew sequentially by 3%,
while the consolidated revenue
was impacted by the devalua-
tion of the Nigerian Naira and
Malawian Kwacha,” Bharti Air-
tel managing director Gopal
Vittal said.

India’'s second-largest telecom operator by subscribers posted

revenues of ¥37,900 cr during the quarter, up 5.9% on year. ReuTers

Airtel reported a one-time
charge of X130 crore coming
from foreign exchange losses
due to the currency devalua-
tions. The Africa business
reported a 92% fall in net profit
to $15 million, with finance
costs more than doubling to
$352 million.

Mobile services revenues
from India operations rose
11.8%, led by 4G and 5G cus-
tomeradditions of 28.2 million
over last year. 4G customers
account for 71% of the com-
pany’s total India customer
base of 345 million. The Sunil
Mittal-promoted carrier said

that it added 0.9 million post-
paid customers in the Decem-
ber quarter.

The average revenue per
user, or ARPU, a key metric of
profitability, bettered market
expectations at X208 per
month, up 7.7% y-o-y and also
higher than X203 it posted in
the quarter ended September
2023, helped by acquisition of
high-value customers and
improved realizations. Airtel’s
ARPU remains the highest
among competitors Reliance
Jio, which has the largest cus-
tomer base but hasan ARPU of
X181.7, and No. 3 carrier Voda-

foneIdeathatreported ARPU of
142 inthe December quarter.

“Even at this ARPU, our
return on capital employed,
however, continuestobelowat
9.4%. To ensure industry
health, tariffrepairis extremely
critical,” Vittal said.

Its India business posted
Ebitda of 14,985 crore, and
Ebitda margin at 53.7%, up 1.1
percentage points from the
same period last year. Capital
expenditure for the quarter was
at 7,756 crore, as the carrier
continued to expand its 5G cov-
erage across the country. It
rolled out more than 12,300
towers in the quarter to
strengthen network coverage,
taking the number of towers set
up in the past 12 months to
more than45,000. Airtel aims
to complete pan-India 5G cov-
erage by March.

Last month, the carrier
acquired a 97.1% stake in Beetel
Teletech along with its 49%
stake in Dixon Electro Applian-
ces, as part of the company’s
strategy to enable indigeniza-
tion initiative within ecosystem
oftelecom products, andinline
with the government’s policy of

‘Make in India’.

Ola Cabs’ valuation slashed by 30% to $2 bn

Reuters

feedback@livemint.com

BENGALURU
l | S asset manager Van-
guard has cut Indian
ride-hailing company
Ola Cabs’ valuation by 30% to
under $2 billion in at least its
third-straight mark down, a
regulatory filing showed, as
the start-up islocked in a bat-
tle for market share with Uber.
Vanguard now values ANI
Technologies, Ola Cabs’ par-
ent company, at about $1.88
billion, according to a filing
with the US Securities and
Exchange Commission, which
did not mention a reason for

the valuation cut. It last valued
the company at about $2.65
billion in August 2023.

Ola Cabs did not immedi-
ately respond to a Reuters
request for com-
ment.

Ola Cabs was
co-founded by

Theride-hailing
company is yet
toreport a profit.

the world’s most populous
countries.

ANI'smost recent fundraise,
in 2021, valued it at $7.3 bil-
lion. However, the decade-
long, bruising
price war with
Uber has been
exacerbated in

Bhavish Aggar- Its losses recent years by
Fval 1n.2010 e.md narrowed by 65% new, more niche
ound immediate entrants such as
backing from t? ﬂ_'083 crore BluSmart, along-
marquee inves- in fiscal 2023 side continually
tors such as Soft- changing govern-
bank and Tiger mentregulations.

Global, besides Vanguard.
These investors injected mil-
lions into Ola as it competed
with Uber to dominate one of

Asaresult, Ola Cabsisyet to
report a profit. Its losses nar-
rowed by 65% to 31,083 crore
in fiscal 2023.

The fund manager, which
purchased shares for $50 mil-
lionin 2015, now values them
at $13.3 million, marking a 29%
decline from its last valuation
of $25 million.

Ola Cabs hasalso incubated
an e-scooter company, which
Aggarwal spun out into a sepa-
rate entity in 2019.

Ola Electric, the e-scooter
maker, isnow looking toraise
$662 million in an initial pub-
lic offering.

Aggarwal also heads the Al
startup, Krutrim, which
secured $50 million at a $1bil-
lion valuation last month in a
funding round led by Matrix

Partners India.

Boeing picks more holes in drills on 737

Bloomberg
feedback@livemint.com

oeing co. found more
B mistakes with holes

drilled in the fuselage of
its 737 Max jet, a setback that
could further slow deliveries
on a critical program already
restricted by regulators over
quality lapses.

The latest manufacturing
slip originated with a supplier
and will require rework on
about 50 undelivered 737 jets
torepair the faulty rivet holes,
Boeing commerecial chief Stan
Deal said in a note to staff.
While he didn’t identify the
contractor, a spokesman for
fuselage supplier Spirit Aero-
Systems Holdings Inc. said it’s
aware of the issue and will con-
duct repairs.

The extra time required for
inspections and repair work
could delay near-term plane
deliveries, Deal said in his
memo, which was seen by
Bloomberg News.

HC junks

Priyanka Gawande
priyanka.gawande@livemint.com
MUMBAI

he Bombay High Court
T on Monday rejected a

petition filed by the Air
India Staff Colony Association,
opposing the demolition of
unoccupied buildings in the
Air India colony by Mumbai
International Airport Ltd
(MIAL) for its expansion.

The housing association
alleged that MIAL, in which
Adani Airport Holdings Ltd
holds a 74% stake, had illegally
initiated demolition of 19
vacant buildings at the Air
India colony in Kalina, a west-
ern suburb in Mumbai.

In its plea before the high
court, the housing associa-
tions opposed the Airport’s
expansion plans. The associa-
tion claimed thaton 15,16 and
18 January, the representative
of MIAL, along with some out-
siders, ‘illegally’ entered the

Boeing shares have fallen 12%
since the start of 2024.  reuTers

“This is the only course of
action given our commitment
to deliver perfect airplanes
every time,” Deal said in his
note.

The defect follows a string
of manufacturing lapses at
Boeing, including anear-cata-
strophic panel blowout on an
Alaska Airlines 737 Max last
month. The Federal Aviation
Administration has stepped up

scrutiny of Boeing’s manufac-
turing and supplier systems
and has capped 737 produc-
tion until quality improves.
Boeing shares fell 1.6% in
premarket US trading on
Monday. They had declined
20% this year through Friday,
the worst performance on the

lierin 2023.

In the latest instance, Deal
said aworker at a Boeing sup-
plier flagged that two holesin
the plane’s fuselage may not
exactly meet specifications.
The problem “isnot animme-
diate flight safety issue and all
737s can continue operating

Dow Jones Indus- safely,” he said.
trial Average. The latest Still, he said
Wichita, Kansas- manufacturing many employees
based Spirit Aero, slip started with a have expressed
alsoslid1.6%. The : : frustration at how
shares had fallen suppller and p"" unfinished work,
12% since the start require re‘f"°r on either by suppli-
o Y supp
0f2024. 50 unde_hvered ersorwithin Boe-
The problem 737 jets ing’s factories,
disclosed Sunday can ripple

is the latest in a

series of glitches originating
with Boeing’s former aero-
structures unit. A drilling fault
on an aft pressure bulkhead
supplied by Spirit Aero slowed
deliveries of the 737 Max last
year, the planemaker’s most
important generator of cash
flow. A separate issue with tail-
fin fittings affected output ear-

through aircraft
production lines. To address
this, Boeing hasrecently told a
major supplier to hold ship-
ments until all work has been
properly completed, he said.
“While this delay in ship-
ment will affect our produc-
tion schedule, it will improve
overall quality and stability,”
Deal said.

plea against MIAL's expansion

The housing association alleged that MIAL had illegally initiated

demolition of 19 vacant buildings at Kalina Air India colony.

colony with bulldozers to
demolish the buildings in the
colony.

Following this, on 23 Janu-
ary 2024, these individuals,
along with police personnel,
illegally demolished a part of
the building No0.39/D. The
association alleged that these
persons threatened their
members, aiming to demolish

MINT

the buildings and forcefully
evict them.

Thereafter, the Air India
Staff Colony Association along
with Air India 2nd Colony
Association, Indian Airlines
Staff Colony Association and
Indian Airlines Residents Col-
ony approached the city court
at Dindoshi seeking an injunc-
tion against MIAL. However,

in its order of 25 January, the
court denied ad-interim relief
in favour of the petitioner
associations.

The petitioners then chal-
lenged the Dindoshi court
order before the Bombay High
Court.

“This court does not find
any error in the impugned
order dated 25 January 2024,
declining to grant ad-interim
protection in favour of the
appellants (Association). The
appeal from order is devoid of
merits and is dismissed
accordingly. Asasequel tothe
above, pending interim appli-
cation also stands disposed of”,
said abench led by Justice R.N.
Laddha, while upholding the
city court’s order.

The order follows MIAL’s
official statement issued
in January saying that it
intended to demolish only the
19 unoccupied buildings, and
not the other buildings that
areinhabited.
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NOTICE OF POSTAL BALLOT

NOTICE is hereby given pursuant to Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 (the ‘Act’), read with Rules 20
and 22 of the Companies (Management and Administration) Rules, 2014 (the
‘Rules’), Regulation 44 and other applicable regulations, if any, of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the ‘SEBI LODR’), the Secretarial Standard - 2 on General
Meetings issued by the Institute of Company Secretaries of India (‘SS-2’), each
as amended, from time to time and Circulars issued by the Ministry of Corporate
Affairs, Government of India (‘MCA') viz. General Circulars No. 14/2020 dated
April 08, 2020, No. 17/2020 dated April 13, 2020, No. 22/2020 dated June 15,
2020, No. 33/2020 dated September 28, 2020, No. 39/2020 dated December
31, 2020, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 08,
2021, 03/2022 dated May 05, 2022, 11/2022 dated December 28, 2022 and
09/2023 dated September 25, 2023 (collectively referred to as ‘MCA Circulars’),
it is proposed to seek approval of members via Postal Ballot process by e-voting
only, in respect of the following business as set out in the Postal Ballot Notice
dated January 19, 2024 (the ‘Notice’), circulated to the members.

Description of Special Business

Appointment of Shri Ashwani Windlass (DIN: 00042686) as an Independent

Director, not liable to retire by rotation

In compliance with the provisions of the Act, MCA Circulars and the SEBI LODR,

the Company has completed dispatch of the Notice through e-mail on Monday,

February 05, 2024 to those Members whose e-mail address is registered with

Depository Participant (in case of electronic shareholding)/the Company’s

Registrar and Share Transfer Agent (in case of physical shareholding). The

detailed procedure/instructions on the process of e-voting is specified in the

Notice.

Other details are as under:

1. The cut-off date for the purpose of reckoning voting rights and sending
Notice is Friday, February 02, 2024 (‘Cut-off date’). Members whose name
appears in the Register of Members/List of Beneficial Owners as on the Cut-
off date shall be entitled to avail the facility of remote e-voting. A person who
is not a Member as on the cut-off date shall treat this notice for information
purposes only.

2. The Company has engaged the services of National Securities Depository
Limited (‘NSDL’) as the agency to provide the e-voting facility. The e-voting
facility shall commence at 9.00 A.M. (IST) on Tuesday, February 06, 2024
1ill 5.00 P.M. (IST) on Wednesday, March 06, 2024. Thereafter, the e-voting
module shall be disabled by NSDL. Once the vote on the resolution is cast by
the Member, he/she shall not be allowed to change it subsequently.

3. Manner of Registering/Updating email address:

e Members holding shares in dematerialized mode, are requested to
register their email addresses and mobile numbers with their relevant
depository through their depository participants.

e Members holding shares in physical form and who have not registered/
updated their KYC details including e-mail address with the Company
or RTA, may register/update such details by downloading the relevant
forms from the link hitps://www.kfintech.com/ and send them along
with details like name, folio number, scanned copy of the share
certificate (front and back) and self-attested scanned copy of PAN
and Aadhar Card, either in writing to KFin Technologies Limited,
Unit: HT Media Limited, Selenium Building, Tower B, Plot No. 31 &
32, Financial District, Nanakramguda, Serilingampally, Hyderabad,
Rangareddy, Telangana, India — 500 032 or by sending e-mail to
www.einward.ris@kfintech.com

4. Results of Postal Ballot will be declared by the Chairperson or any other
person authorised by her, on or before Friday, March 8, 2024 by 5.00 P.M.
(IST). The voting results along with the Scrutinizer’s report of Shri Sanket
Jain, Practising Company Secretary, will be hosted on the Company’s
website viz. hitps://www.htmedia.in/ and on NSDLs website viz.
www.evoting.nsdl.com. The result shall also be intimated to the
Stock Exchanges viz. BSE and NSE at www.bseindia.com and
www.nseindia.com, respectively.

5. Incase of any queries, you may refer the Frequently Asked Questions (FAQs)

for Shareholders and e-voting user manual for Shareholders available at the

download section of www.evoting.nsdl.com or call on : 022 - 4886 7000

and 022 - 2499 7000 or send a request at evoting@nsdl.com

For HT Media Limited
Sd/-
Manhar Kapoor

Date: February 5, 2024

Place: New Delhi Group General Counsel and Company Secretary

NOTICE
PUNJAB NATIONAL BANK INVITES ONLINE APPLICATIONS FOR
THE FOLLOWING POSTS:-

Number
Post Name of Grade/ of Scale of Pay
Code the Post Scale .
Vacancies
01 Officer-Credit | JMGS | 1000 36000-1490/7-46430-
1740/2-49910-1990/
7-63840
02 | Manager-Forex |MMGS II 15 48170-1740/1-49910-
1990/10-69810
03 Manager- MMGS I 05 48170-1740/1-49910-
Cyber Security 1990/10-69810
04 |Senior Manager- [MMGS IlI 05 63840-1990/5-73790-
Cyber Security 2220/2-78230
TOTAL 1025

Applications have to be submitted only in online mode from 07.02.2024 to
25.02.2024. For details and submission of online application, kindly visit
the Bank’s website www.pnbindia.in.

For queries, kindly mail to recruitmentho@pnb.co.in

Date: 03.02.2024

GENERAL MANAGER (HRD)

INDIAN RAILWAY CATERING AND TOURISM CORPORATION LTD.

(A Government of India Enterprise - Mini Ratna)
CIN : L74899DL1999GO0I101707

IRCTC Invites following Bids/Applications:-

1) For empanelment of PAD items (packaged chips, biscuits, namkeen,
juices, bakery, confectionary etc.) for supply in IRCTC Units (static and
mobile) under various categories and segments. The empanelment
documents are periodically uploaded on www.irctc.com &
www.tenderwizard.com/IRCTC. E-mail: empanelment@irctc.com

Il) For Open E-Tender No. CO/NIT/FC/2024/01 cum auction for setting up,

operation and management of Food Court at Cuttack Railway Station.
Last Date for submission 20.02.2024 upto 15:00 hrs. E-mail: fp.ffu@irctc.com

For details visit www.tenderwizard.com/IRCTC &
www.irctc.com. Tender document downloading &
participation can only be done on website:
www.tenderwizard.com/IRCTC.

In case of any corrigendum/addendum issued on
the above advertisement, it will be published only
on IRCTC’s website www.irctc.com and
www.tenderwizard.com/IRCTC

Office Address:- IRCTC, 11" Floor, Statesman House, B-148, Barakhamba Road,

ecatering.irctc.co.in Connaught Place, New Delhi-110 001, Tel. 011-23311263-64

3. §. aRae

%@m«@
E-Tender No.: 269MT/2024-66 MT/2016
E-TENDER NOTICE

U.P.S.R.T.C. is inviting E-tenders from only eligible sources (Eligibility for
participating in tender is given in tender document for following depots:-

Name of Items :- TECHNICAL BID & FINANCIAL BID FOR PERIODICAL
MAINTENANCE, OVERHAULING OF ASSEMBLIES, BODY WORK ON
TATA/LEYLAND BUSES WITH LABOUR, LUBRICANTS AND SPARE
PARTS COSTWITHNEWAND RTD TYRE

1-Taj Depot, Agra region, 2-Sahibabad Depot, Ghaziabad region, 3-Sohrab
Gate Depot, Meerut region, 4-Chutmalpur Depot, Saharanpur region, 5-Etah
Depot, Aligarh region, 6-Najibabad Depot, Moradabad region, 7-Badaun
Depot, Bareilly region, 8-Hardoi Depot, Hardoi region, 9-Etawah Depot,
Etawah region, 10-Vikas Nagar Depot, Kanpur region, 11-Jhansi Depot, Jhansi
region, 12-Awadh Depot, Lucknow region, 13-Sultanpur Depot, Ayodhya
region, 14-Zero Road Depot, Prayagraj region, 15-Ballia Depot, Azamgarh
region, 16-Deoria Depot, Gorakhpur region, 17-Cantt Depot, Varanasi region,
18-Banda Depot, Chitrakoot region, 19-Balrampur Depot, Devipatan region,

Availability & e-submission of e-Tender on e-portal : - W.E.F. 06.02.2024
t027.02.2024 up to 15.00hrs.
Opening of e-Tender document : -28.02.2024 at 11.00 Hrs.

All e-tenders of UPSRTC shall be available on the website of Govt.
e-portal etender.up.nic.in Detailed Bill of quantity, Eligibility for participating in
tender, Other terms and conditions of the tender and calendar/timing of the
tender may be seen on Govt. e-portal etender.up.nic.in

Please do visit etender.up.nic.in from time to time before last date of
submission of tender for any possible amendment/corrigendum/
addendum. Any amendment/corrigendum/addendum only published in
e-portal of etender.up.nic.in. For any query/clarification regarding submission
of e-tender vendors may call on following helpline numbers of NIC:-
1-0522-2286809/808 2-0522-4130303/2298813 3-09935149327

Additional Managing Director

U.P. State Road Transport Corporation

Parivahan Bhavan, Tehri Kothi, 6 M.G. Marg, Lucknow-226001 (U.P.)

Dated : 05.02.2024
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foRamI = 2023 ¥ R WA W
ofT | TEdt 8IR 2023 ¥ Teet T

gq- 1§t disTdrell & dedi
DI DI JRIPR i

TR TE AT IR =R EE
z;’* ® %.ﬁ 16’53;“@33‘? ; I. Audited Consolidated Financial Results for the quarter and nine months ended
el 376 q AIeTSa 3T arel December 31, 2023
e ¥ aRA F 7.7 qaww (Rs. Millions; except per share data)
? ¢! ¥ 4 Quarter ended | Nine months ended| Quarter ended
o q_f. % Ei ® fﬁE : EqT . Particulars December 31, 2023 | December 31, 2023 | December 31, 2022
R gurEst WE O % Audited Audited Audited
¢ . evenue from operations 78, ,23, ,98,
IR G IR ER IR EIE) 2. Net profit for the period (before exceptional items and tax) 42,386 1,50,178 43,591
AEEXIE 3. Net profit for the period before tax (after exceptional items) 41,084 99,010 36,893
4. Net profit for the period after tax (after exceptional items) 28,764 64,898 26,137
5. Total comprehensive income / (loss) for the period 1,170 (20,404) 22,414
6. Paid-up equity share capital (Face value : Rs. 5 each) 28,615 28,615 28,312
7. Other equity 7,62,239 7,62,239 7,12,887
8. Earnings per share (Face value: Rs. 5 each)
a) Basic : 4.27 9.48 2.81
b) Diluted : 417 9.28 2.76

T: +91-124-4222222, F: +91-124-4248063
Email id: compliance.officer@bharti.in

(o, Tl o § A % ol wd 3 3 o St adwTes, wordt w1t den | UdIIS YOTTetl Sl - . . .
g, = N . AR ) 5 T oY Il. Audited Standalone Financial Results for the quarter and nine months ended
TRTATUTSgd I RGN I HeT T Wi T T 5} T8 d 3 gU R WWWW
F TR TRA R A F AT TN Y T NG GBI SEA  BTe wAfq faeia s e : December 31, 2023
e Ud WEHTE G SgA  FEH 2023 NAA-RASAMR AT T 3 ded e uw | SRS gl off g 3 v (Rs. Millions)
.E & ol aﬁg‘ il 3% . 136.2 . ; 3 | afe @ @_4 1 %ﬁﬁwqwg Quarter ended | Nine months ended| Quarter ended
T AR SR i 3 R ol frer s, S Aol 2 g@éﬁzﬁ ore] qqq%e Particulars December 31, 2023 | December 31, 2023 | December 31, 2022
¥ Foad wARE iR < wererors garer | freel a6 o we- 190 ST aReT % Sited ﬂ%%lﬂg%ﬂﬁgaﬁ@%ﬂ A1 Kk L
QiEHTieh wEfhH % O AT 1.8 @G ool ST fhw €, s el 3iR wam €1 36wl & SR Audited Audited Audited
S FRAT F a2 AT ST A T 19 o R ¥ S Wﬁ %‘q&; 1. | Revenue from operations 2,38,660 6,097,744 2,16,061
Rrgan A #e1fF 2023 99 IRAAI M I B i@ dl  oft e o eifueR firer s maﬁ@?’r‘&m!@"{a ER’I - 2. Net profit for the period before tax 20,056 48,007 (28,805)
SR e ¥ Rufeeterg 31k : : (after exceptional items)
‘ g & ®U ¥ FAR ol b
.é a‘ @ﬁa;f‘zaﬁﬁ—qaéaaﬁaaaﬁaaf WW 3 WY e 3R 3. Net profit for_the pgriod after tax 14,144 31,643 (32,223)
Iili“"zl ‘;Iléllil W qz aq % &e Faar * =g wg;'-]q AT FaER BT (after exceptional items)
dmiorygEed ufad o
u-ﬂ?ﬂ HW ® 250,000 %ﬁm i i The above are extract of the detailed format of Audited Financial Results (Consolidated and Standalone) for the quarter and
) ) ’ﬂwm aq HW%IH’S’W 1 3 We[d o AR TR ST fea nine months ended December 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
ﬁ:@ﬁ, Q@f‘{ﬁl gfeqor pifar i WIW%@WWW STESTRI AR Frafires! Urery aﬁm@mﬁa%ﬁsw and Disclosure Requirements) Regulations, 2015 (as amended from time to time). The full format of the quarterly financial
U STETeTd AT SRR Y SR W MU AT GaE e o [l STos @o 8, SU TS oh1 Sl & Y T8+ il SR S reskt;lt.s are availe_lblelc_)n the website of stock exchanges (www.nseindia.com and www.bseindia.com) and on the Company’s
% AT ot 3 A B i R ot A el B U e SR AR T 21 wRde i | | | website (www.airtel.in). For Bharti Airtel Limited
IR FTH RN SARIR GBI A A G T 2, 5Tk ot & 37 ofq @ wanfedi o e ush oiR st Sdl-
% oA § 3T A IR 2015 T o6 ST U oft fohfq ool h el R Wkl IR I TR 7% @ R 9w fadas et _ Gopal Vittal
N QUG & GEEE U 6 [T T W@ §, WAlhT 24 Wal  GdHI B aua TR U S S 376t 3k Ta- 197 oo arehi & | | | Place : New Delhi Managing Director & CEO
forerr & RETeel #R & R G ST AR e A GWE e S| 7 ST @1 e e e | | | Date : February 05, 2024 DIN: 02291778
ol Rl fefgae FE Pl ¥ 21 &9 % fgars St 7 391 W 1€ @l Nfeie AR 2, 99 SH G - T4 &S 3116
Ik (AR TRA Sl e o da R FEAEHREF IS Frel qoh S 2|
onfotrnena sor foor
aﬂ- =1llHT
| (1.5.0. 14001, 18001 TG 19001 YHTROTG Hw)
ITACIRATS > o
ma m 2ﬁ FigH f3ER 10 7 Wo Rt <&v1g—248003 | Email:jalnigam.mussoorie@yahoo.com . HT Media Limited GATh:— 403 SEI /2023—24 i@ : 03.02.2024
- . CIN: L22121DL2002PLC117874
o A 606 / Fifaer /13 ¢ f&i® : 05.02.2024 Registered Office: Hindustan Times House, 18-20, (EXPRESSIOEloc:f INTEREST)
W’m qﬁﬁqﬂfa{a; —ﬁﬁaT skl Kasturba Gandhi Marg, New Delhi - 110 001 (EOI) .
aa' ﬂ' 8]]:[ m : o . Ph.: +91-11-66561333; Fax: +91-11-66561270 S TR fE wderada Red ool /sRa dfedl /d
e SRIIVS UASTel A fqebret ga fHmior ey by E-mail: investor@hindustantimes.com; website: www.htmedia.in ot /3 BRA widt @ gRRE flE B 9id Serlie e/
AR, T TR S Sl IR W SIS SERIGH b H AR urferst uRerg & NOTICE OF POSTAL BALLOT & *WWWW A1 ‘*E%ﬁ“ﬁfg@ S Wﬁ?ﬂwmmi
5 rﬁf e SR @ o q@ RTINS (3:1-\51@?0 P Pl %@: I IRHR BT NOTICE is hereby given pursuant to Sections 108, 110 and other applicable @Eoﬂﬁoﬁ B 65 ;?%T % B o {n T B
S?I'{ — aﬁa‘a'ré . . _C% Qé{ . provisions, if any, of the Companies Act, 2013 (the ‘Act’), read with Rules 20 X T ' R off
e fe [Me HeHqQ d9HTSe http://www.uktenders.gov.in & #1059 f&TTB | (304 22 of the Companies (Management and Administration) Rules, 2014 (the Iog B W GBR B TUSIID PrAqrE! T B T E SHerr TH 3
FAHIEE-AFEAFAEH | 2 T3l B ofet FRAGel | [07.02.2024 X 28.02.2024 T& S—FRIT (tender) SR ‘Rl(ljleES’),hRegulgﬁondMf élmg ot(flertapplécabletreguIatign[')s, iflany, othhe securmtej, o dferes W/%ﬁ a’fg‘? | W%? ;‘W@ ;ﬁqz?ﬁmm laill
o & T . and Exchange Board of India (Listing Obligations and Disclosure Requirements RPN, AGADBN] / U AT 34
® 1 i T i . ﬂ?ﬂ?ﬁﬁaaﬁ ®1 oIt 7 | FifdeT @ e qa RIGASENERICER) éa q UT% Regulations, 2015 (the ‘SEBI LODR’), the Secretarial Standard - 2 on General e B, 7 aneff Ffed orafdy &g SR & MR R W Ta . &
CANE|ES) ‘ﬁ"'l?‘l'vﬂ?l"ﬂl Hifean TS € | BTlifch SR WM EORvIRCCo Meetings issued by the Institute of Company Secretaries of India (‘SS-2"), each A A W G G AT D UTH BN | 59 3G 395F /AT ARp gR
RO § 98 ST & T 2 & folT Sict DI 3t U= Freflaror SIRR=AT| | as amended, from time to time and Circulars issued by the Ministry of Corporate ST AT Ao R uTd: 10:00 951 < €1E 05:00 T} TP SEH
AT et 1wk A 3fart T & | g2 -Uwrge Affairs, Government of India (‘MCA') viz. General Circulars No. 14/2020 dated T 3 fRsif 06.02.2024 3 1D 17.02.2024 T SHT FaT ST GHT 2
) : : | April 08, 2020, No. 17/2020 dated April 13, 2020, No. 22/2020 dated June 15, o s P y o
sreTer 3 e At 7 10 | IS I oTdl & BRAH, Y SR e sl we gRed sivaner fafics 2020, No. 33/2020 dated September 28, 2020, No. 39/2020 dated December | | o7 1o WART SIRT STl BT RawT P Ay st 31 Fdfa
o S F G | (e, SRUA, it fo? D U s | [31, 2020, No. 10/2021 dated June 23, 2021, No. 20/2021 dated December 08, | [ 21-02:2024 T STURTE 04:00 Fol TR fmy ey Rerd TR 5
sl 3% e ot 3y 3nfe & 3w il & SV S S——— 2021, 03/2022 dated May 05, 2022, 11/2022 dated December 28, 2022 and | | HTETR f&a RAT | yArl SarE, MRrTEE R e
@IFT ﬁ‘ qg'ﬁ@ ST gabdl, :"R:Iﬁ'l‘if = P —— 2 ¢ e 1% e 99/2023 dated September 25, 2023 (coIIecti\{er referred to as ‘MCA Circijlars’),
& d ot erfeae A Siferr SRR wfed AISIE it is proposed to seek approval of members via Postal Ballot process by e-voting
3% TG BRI AT ol i) et (Ados Pre, fAege, T aw FdFTd ) A
T@TW% ag-rg—,@;f@wq; w@ﬁ%ﬁ ( _:'; fora <. Wg\f W—w% e only, in respect of the following business as set out in the Postal Ballot Notice Wmm
’ IR o fopeit 371 R FreTe THTETHE TR dated January 19, 2024 (the ‘Notice’), circulated to the members.
TheHT <l ol e T ;Ngn{_:;lrctc.com 3R www.tenderwizard.com/IRCTC W el by TG | foF: 166/ STROI0~TEOTE/MOSTE/ % 29 2024
e empanelment@irctc.com Description of Special Business REIL - femieh: 29 STad,
wifean a;e,%jm 71 b —re % Il) el E—F1fieT g farh % .— Wt / Tl / Twit /2024 / 01: T YehT Appointment of Shri Ashwani Windlass (DIN: 00042686) as an Independent HETAT /TGS
Y EECNEEC|CY 67 a9 @i? U @ | TR S PIC B WATIAT, FaTeH 3R Fae & forg | Ffaar s o v sifem Director, not liable to retire by rotation =
FI0 1 BRI A A AT U e Ao Rifr 20.02.2024 B1 15:00 99 TP | I fp.Ffu@ircte.com In compliance with the provisions of the Act, MCA Circulars and the SEBI LODR, ;;‘;*"“L‘ ST Wﬁ“ﬁﬂw%ﬁf@; T &7 SR ﬁ“gqﬁ@i
e e B e Rt o O fiaor & frT www.tenderwizard.com/IRCTC iR | | the Company has completed dispatch of the Notice through e-mail on Monday, ~TITATE (STRSAREITH) ISR AT o ST <3 ST H Fen AR
. . E E www. |rctc com \T\’tw'rql HRAT AR February 05, 2024 to those Members whose e-mail address is registered with e el el Gek wu R 9fe e 2g T GER, WA S, qedier 7 fen
@1 €, Hifh 3T 9 TH Td 3 gfawEnel e 3e1 ® aIse: www.tenderwizard.com/IRCTC Depository Participant (in case of electronic shareholding)/the Company’s TISFRITeE =T 2.3027 ¥R 4 o SISt ¥ YrATTSTeh TATena freiior RAré wd wresren
Qe STefeh gER foee ®, ST S Ot See S | : “ﬁw“"’_‘ﬁ%' Registrar and Share Transfer Agent (in case of physical shareholding). The | | weier drem w srefeerentt g cies G fosfies 16.02.2024 1 9W: 10.00 9
55 ﬂ% F TR ST e firerd off, ford = ;@m/qﬁ%@zﬁgﬁmaﬁﬁmﬁﬁmﬁm detailed procedure/instructions on the process of e-voting is specified in the T WA, Tewie TeX, PR M T SR |
N ’ SRR qIITSS www.irctc.com Notice. . ’ )
el sl A IEI ;p-h L e s i e
Yk A & ST | o 1. The cut-off date for the purpose of reckoning voting rights and sending L
t t TRIG . " e
ecatering.irctc.co.in s, e i, R 10001, TO: 11.23311263-64 Notice is Friday, February 02, 2024 (‘Cut-off date’). Members whose name ST &9 FRIT T T (Foeh Feael ¥ ol e 1 < &) 1 et ferer
o appears in the Register of Members/List of Beneficial Owners as on the Cut- B
off date shall be entitled to avail the facility of remote e-voting. A person who 3 Tedter | <R e st droer
mm% ( ) is not a Member as on the cut-off date shall treat this notice for information : x?ﬁr A gﬁ)
c IcAdPRAYS TEDBRE DI 3UchbHA purposes only. : -
PRI 31eNa1or 3B RIEAr i%rga faazor #Fv=a, e Pae oo 2. The Company has engaged the services of National Securities Depository 1. | SR | Mg | 66 0.2980
Wﬁa“a 3 3 . ° . . ° ( mg ) Limited (‘NSDL’) as the agency to provide the e-voting facility. The e-voting 5. 68 0.1052
. E-mail : dgm_rdr@rediffmail.com facility shall commence at 9.00 A.M. (IST) on Tuesday, February 06, 2024
i p—_— till 5.00 P.M. (IST) on Wednesday, March 06, 2024. Thereafter, the e-voting 3. 69 0.0550
w=id : s1ffAfaa(s.) &1 : 05.02.2024
g .ﬁlﬁal. module shall be disabled by NSDL. Once the vote on the resolution is cast by 4. 130 0.0453
| - 2:‘!\?"6" the Member, he/she shall not be allowed to change it subsequently.
3;: N qélﬁ 3 E%E ?:|§ ﬁ?r\'w HqUSd ﬁ'F-I ?-b-l'd —ﬁﬁ?ﬂ ETN'%H. Bl . 3. Manner of Registering/Updating email address: Gl 131 0.0310
ﬁ%wusﬁﬁ'-ﬁaﬁ%m% f Igfl E :g %g g % : » Members holding shares in dematerialized mode, are requested to 6. 132 0.0456
fh a@fi‘ﬂm’s‘ TEF I s e e T register their email addresses and mobile numbers with their relevant
%;W A-q'.?'[ 7 = T 35 '5‘_ PR 1 '5‘ N Ea 3‘ ﬁa;:' '5‘ depository through their depository participants. 7. 138 01217
. W, W . %@ Sk q ilu ! » Members holding shares in physical form and who have not registered/ 8. 137 0.709
s o feferd i 5t ST -1 (EMD & | fs 3t updated their KYC details including e-mail address with the Company 9. 139 0.0042
qoT & | HWifgan o § A B Tender Cost, s/ or RTA, may register/update such details by downloading the relevant
& TEA A TE o0 B ufy Rate Validity) | 3T @gH forms from the link https://www.kfintech.com/ and send them along 10. 140 0.0511
T o W with details like name, folio number, scanned copy of the share 11. 141 0.0770
3TETET o Tl i HETS mﬁaﬂ%ﬁ sire & & iﬁ certificate (front and back) and self-attested scanned copy of PAN
ﬁxwa’a’[ﬁ@@nﬁ T4 T W 4 Td and Aadhar Card, either in writing to KFin Technologies Limited, 12. 161 0.1234
= e g \qa forfr vd ki Unit: HT Media Limited, Selenium Building, Tower B, Plot No. 31 & 13. 578 0.0040
S ;\_‘ 1 ﬁﬁq(g) %@Wﬁﬁ?ﬁﬁm T H@ﬁﬁﬁ 21.02.2024 22.02.2024 22.02.2024 32, Financial District, Nanakramguda, Serilingampally, Hyderabad,
%WWIW:’FY 59‘/2'02'3 '24 ! AIMS) ?’ " (')0 ﬂﬁ?rcﬁ 12‘ 0(‘) = 1‘; 0(‘) ey Rangareddy, Telangana, India — 500 032 or by sending e-mail to 14. 77 0.4870
FIae s 3@1-{% — AT e, \ﬁ_ﬁ . . . www.einward.ris@kfintech.com 15. 78 0.1417
A =% TS S S 9 F fratun 2q forga sraemamst 31 4. Results of Postal Ballot will be declared by the Chairperson or any other 16 a4 0.6765
RAMTIRG B B BRI | person authorised by her, on or before Friday, March 8, 2024 by 5.00 P.M. : :
SIS 3Te8 TR i feafa (IST). The voting results along with the Scrutinizer’s report of Shri Sanket 17. 315/1502 | 0.0184
T o7 hREr o aaen | | 2- fafam(s.) | fega v wosd, woqR & oA 21.02.2024 22.02.2024 22.02.2024 Jain, Practising Company Secretary, will be hosted on the Company’s . e 50129
T 60/2023-24 oo @ve, - 7o/ 12.00 T3 T 12.00 T 14.00 99t website viz. https://www.htmedia.in/ and on NSDLs website viz. : :
. ~ e fovemn & st <1 B . www.evoting.nsdl.com. The result shall also be intimated to the 19. 327 0.0284
<X 91T § <4 oht ST § IO & SR (RS Stock Exchanges viz. BSE and NSE at www.bseindia.com and
aeE %11\—,1—.[ St ) B;[m N ( ).a‘,.’[ml%i%: . www.nseindia.com. respectively. 20. 228 0.00%5
R, awaﬁ-{m e f o w 5. Incase of any queries, you may refer the Frequently Asked Questions (FAQs) 21. 217 0.0001
2 Rl for Shareholders and e-voting user manual for Shareholders available at the T 2.3027
RERE %' ST SRR - g . download secti f .evoting.nsdl. Il on : 022 - 4886 7000 -
+ ST 2019 g F| | P TS T T fAurT 99 |rse www.uktenders.gov.in R 2 ST Al B e 02 2468 7000 o sy Ir:qunezt afgvmm?;g%nggl_wm fermof.- e T Freior R SiR ST AT Fefe AT B e
. L ‘ ‘ S R FeTaeR/ AR et AT % FETET
%< | elifeh A RIS refed H foorelt s=md For HT Media Limited | | ;50 WKTEWM/:J:&H%I (00 i
Th SR § R | | TR el & 24x7 SffFarEa Y™ & www.upcl.org IR STY D Sd/- - S
7 . | -upct.org arefteror it Date: February 5, 2024 Manhar Kapoor ’
Fd ML 21 Customer Toll Free No. 18004190405 fagga faavor Huse wayR Place: New Delhi Group General Counsel and Company Secretary RUEEIEL






