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Leg-up for lithium hunt  
as LS passes mining Bill
MMDR Amendment Bill seeks pvt participation in critical mineral production too

Varuni Khosla
varuni.k@livemint.com

S affronStays, which oper-
ates in the holiday homes 
monetization sector with 

290 properties on its listings 
platform, is planning to expand 
across the north and south 
India.

The company’s co-founder 
Devendra Parulekar said that 
there is a significant untapped 
market in India, with around 
10,000 luxury holiday homes 
requiring effective inventory 
management solutions. 

SaffronStays said it has seen 
a surge in demand for its top-
tier properties, consistently 
maintaining 35-40% occu-
pancy rates, or 120-150 days 
every year.

While it has so far focussed 
on Maharashtra, the  company 
is planning to establish a 
stronger presence in Goa in the 
second half of this year. 

“Anything above 40% occu-
pancy is not healthy because it 
is then considered over utiliza-
tion of an asset. We are com-
fortable with 30-40% since it is 
a home at the end of the day, 
and should not be fully com-
mercialized,” he added. 

The Mumbai-based com-
pany, which raised ₹19 crore in 

return on investment if they are 
able to give out their homes on 
rent when they don’t use the 
property. A vacation home can 
offer up to 5% annual returns to 
owner,” he added.

Parulekar said in most cases, 
home owners get about 40% in 
profit and have similar invest-
ment in running the property. 
“The best thing covid did for us 
was to make this type of holiday 
more mainstream.” 

“In the next five years, we 
will be a ₹500 crore gross reve-
nue entity with 1,200-1,300 
homes,” he added. 

The company also tied up 
with Marriott Bonvoy this week 
to be part of a global members 
programme where its points 
can be used to book homestays.

The trend that the company 
has observed is that the travel-
lers looking to stay in these 
homes especially when they fall 
in the luxury category since 
most such travellers are HNI 
customers. 

Conversely, if the quality of 
the home is not so good, then 
the demand for it also goes 
down. Its luxury category, for 
instance, had an occupancy of 
34% in the month of June, as 
compared to its one step below 
category, which saw only a 20% 
occupancy average. 

‘Covid made holiday homes mainstream’

SaffronStays co-founder Devendra Parulekar.

The Bill has proposed to bring lithium out of the list of restrictive atomic minerals. AP

pre-Series A round from ven-
ture capital firm Sixth Sense 
Ventures in 2018, turned prof-
itable in 2023, following the 
post-covid demand revival.

At present, 236 
properties are 
live, and 54 more 
are being exclu-
sively branded 
and marketed by 
the platform, the 
company said. 
About two years 
ago, it had about 
125 properties. 
Apart from direct bookings, 
around 35% of its business 
comes from online travel agen-
cies and other distribution 
channels like Booking.com, 

Makemytrip and Airbnb. The 
company competes with the 
likes of Lohono Stays and Stay-
Vista.  Its average booking size 
is around ₹35,000 and average 

duration of stays 
is  1 .75 room 
nights per book-
ing or family. 

In FY22, it had 
posted revenues 
of ₹30 crore, and 
in FY23 it was up 
at ₹44.5 crore. It 
expects to clock 
60% rise this fis-

cal year to ₹70-73 crore, Paru-
lekar said. “We are seeing 
unlocking of land and people 
are building more holiday 
homes because they can see a 

Around 10,000 
luxury holiday 
homes require 

effective inventory 
management 

solutions, said 
Parulekar

Subhash Narayan
subhash.narayan@livemint.com
new delhi

The government pressed ahead 
with its legislative agenda in the 
monsoon session of Parliament, 
getting Lok Sabha approval for 
the Mines and Minerals (Devel-

opment and Regulation Amendment) Bill, 
2023 which seeks larger participation of 
the private sector in mineral exploration 
and production, including that for sought-
after lithium. 

The reform initiative in the Bill brings 
lithium out from the list of restrictive 
atomic minerals where permission to mine 
could only be granted by the Centre to gov-
ernment companies. The change would 
allow auction of this critical mineral, used 
extensively for making batteries for electric 
vehicles, by the private sector. 

The Bill empowers the central govern-
ment to exclusively auction mining lease 
and composite exploration licence for cer-
tain critical high value minerals such as 
gold, silver, platinum and copper. 

Union minister for coal and mines Pra-
lhad Joshi had introduced the Bill in the 
Lok Sabha on Wednesday amid continu-
ous slogan-shouting by opposition mem-
bers over the upheaval in Manipur. The 
amendment Bill will also dis-
pense with the cumbersome 
forestry clearance process for 
mine reconnaissance and pros-
pecting operations, making it 
easier for the private sector to 
participate in exploration of the 
country’s mineral resources.

The new set of changes in 
mining legislation is being brought to make 
mineral exploration and production more 
attractive for investors.  The reform pro-
posals in the amendment legislation also 
include allowing states to grant composite 
mineral licence without having to get cen-
tral nod. This is expected to enable state 

governments to put the blocks for auction 
for composite at faster pace. It will also raise 
and fix mineral-wise maximum area limits 
for mineral concessions to provide larger 
and economically viable mines to investors. 

For prime minerals such as iron ore, the 
maximum area for prospecting licence and 
mining lease has been doubled to 50 sq. km 
and 20 sq. km respectively. This would 

allow private entries to get same land area 
for mining as was earlier being given to 
government companies and that also by 
the state governments itself without any 
need for central approval. 

According to persons aware of the devel-
opment, the proposal on a single explora-

tion licence has been inserted in the 
amendment Bill to promote specialized 
mineral exploration companies to do 
reconnaissance and prospecting of mineral 
resources and earn revenue from its dis-
covery after the mine is put up for auction. 

At present, the MMDR Act provides for 
grant of two types of minerals concessions 
to private entities through auction, includ-

ing mining lease for under-
taking mining operations 
and composite licence for 
undertaking prospecting 
operations followed by min-
ing operations. There is no 
provision for grant of a min-
eral concession for under-
taking full range of explora-

tion starting from reconnaissance to pros-
pecting operations. 

The reform initiative also brings lithium 
out from the list of restrictive atomic min-
eral where permission to mine could only 
be granted by the Centre to government 
companies. 

digging deep
Union minister 
Pralhad Joshi had 
introduced the Bill in 
the Lok Sabha on 
Wednesday

Reform proposals 
include to grant 
composite mineral 
licence to states 
without Centre’s nod

For iron ore, the 
maximum area for 
prospecting licence 
and mining lease has 
been doubled

panies, and we would like that 
to be fully executed. 
A fab is expected to be a 
longer gestation period 
investment relative to 
assembly, testing, marking, 
and packaging (ATMP), 
which is lower hanging 
fruit.

There would be many more 
players who will come because 

you’re seeing 
the response 
that we’re get-
ting here. You’ll 

see the seriousness with which 
the companies are evaluating 
India. You have seen the suc-
cess of Micron, which has said 
that in developed countries, 
advanced pricing agreements 
can take years. We did that in 
six months. The land allocation 
was done within a few weeks. 
They have started construction 
activity in such a short time. So, 
that is giving a lot of confidence 
to the people that, yes, this is a 

government very clearly 
focused on execution, and we 
should see, in the coming 
months, a lot more interest in 
the Indian semiconductor 
story. 
There may still be com-
panies that 
may be sit-
ting on the 
r i n g s i d e , 
still evaluat-
ing India. 

Most of the 
c o m p a n i e s 
were looking 
for our per-
formance on 
the ecosys-
tem. They 
were evaluating whether we 
were able to deliver on what we 
had promised on the ecosystem 
side, and that question has been 
answered by the progress on 
Micron. 

Already Micron is bringing 
five more companies with them 

Gulveen Aulakh
gulveen.aulakh@livemint.com

I ndia should get two high-
quality proposals in semi-
conductor fab in the next 12 

months, said communications 
and IT minister Ashwini Vaish-
naw in an interview. 

He said that US packaging 
and assembly player Micron 
would get five more companies 
that are part of its ecosystem 
players and that more compa-
nies were evaluating India as a 
potential destination. He added 
that at least one Taiwanese 
semiconductor company 
should make chips in India on 
the back of cooperation with 
Taiwan. Further, the informa-
tion technology and telecom 
ministries are working with the 
finance ministry to set up spe-
cialized units related to the 
manufacturing of electronics, 
mobile phones, telecom and 
semiconductors, such that 
decision-mak-
ing is faster. 
Edited excerpts: 

You’ve got nearly $2 bil-
lion in investment commit-
ments from AMD, Micron 
and Applied Materials. 
What’s the next target? 

We are already in discussion 
with many more players. So the 
next target is within the next 12 
months. We should be approv-
ing at least two more good, 
high-quality proposals in the 
semiconductor fab. Two, we 
have approved six design com-

as ecosystem partners they are 
bringing already, and as scaling 
up happens, there will be many 
more players who will come. 
We’re now telling the compa-
nies that take your evaluation 
process to the next level to 
speed it up because we don’t 
want you to lose the momen-
tum. We don’t want you to lose 
this opportunity. 
Foxconn’s chairman said 
Taiwan will partner with 
India. What kind of cooper-
ation would India like from 
Taiwan? 

Multiple things. Taiwan is 
very good at the manufacturing 
of semiconductors. We would 
like to have at least one Tai-
wanese company coming to 
India and manufacturing semi-
conductors here. We are work-

ing on that, and we hope to 
s e e  s o m e 
results. 
What’s your 
a s k  f r o m 
F o x c o n n , 
not just in 
s e m i c o n -
ductors? 

We’ve had 
good discus-
sions with 
Foxconn on 
m u l t i p l e 

fronts. From the government, 
we are requesting them to eval-
uate India as a major destina-
tion for all their manufacturing 
activity, all design activities, 
especially component manu-
facturing and assembly work, 
and the entire gamut. 

India should get two semiconductor 
proposals within 12 months: Vaishnaw

We would like to have 
at least one Taiwanese 

company coming to 
India and 

manufacturing 
semiconductors here

Ashwini Vaishnaw
Communications IT minister

‘‘
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(INR in Lakhs except earnings per share data)
Extract of Unaudited Consolidated Financial Results for the quarter ended June 30, 2023
Particulars Quarter Ended Year Ended

June 30, 2023 March 31, 2023* June 30, 2022 March 31, 2023
Un-audited Audited Un-audited Audited

Revenue from operations 39,342 44,140 42,009 1,71,110
Net loss for the period (before tax and/or exceptional items) (2,097) (3,446) (6,512) (19,579)
Net loss for the period before tax (after exceptional items) (2,097) (3,446) (6,512) (19,579)
Net loss for the period after tax, non-controlling interest and share in profit/(loss)
of joint venture

(1,841) (1,496) (3,455) (22,729)

Total comprehensive loss for the period [comprising loss for the period after tax,
non-controlling interest and share in profit/(loss) of joint venture and other
comprehensive income (after tax)]

(1,860) (4,467) (3,481) (28,467)

Paid-up equity share capital # (Face Value - INR 2/- per share) 4,655 4,655 4,655 4,655
Other equity excluding revaluation reserves as per the audited balance sheet 1,75,326
Securities Premium Account 49,935 49,935 49,935 49,935
Net Worth (as per the Companies Act 2013) (excluding non controlling interest) 1,66,959 1,68,795 1,93,889 1,68,795
Outstanding Debt @ 79,485 1,06,857 93,612 70,726
Debt Equity Ratio (in times) 0.37 0.33 0.39 0.33
Capital Redemption Reserve 2,045 2,045 2,045 2,045
Debt Service Coverage Ratio (in times) (0.00) (0.03) (0.06) (0.17)
Interest Service Coverage Ratio (in times) (0.18) (0.98) (3.36) (1.54)
Loss per share (of INR 2/- each)

Basic
Diluted

not
annualised

(0.80)
(0.80)

not
annualised

(0.65)
(0.65)

not
annualised

(1.49)
(1.49)

(9.83)
(9.83)

# Includes Equity Shares held by HT Media Employee Welfare Trust 30 30 30 30

*Refer Note 6 below
@Outstanding Debt comprises of current borrowings (including current maturities of long term borrowings) and non-current borrowings.
Notes:
1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the quarterly financial
results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company’s website “www.htmedia.in”.

2. For the other line items referred in Regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchanges (BSE and NSE)
and can be accessed on the Stock Exchange websites (www.bseindia.com and www.nseindia.com).

3. The above consolidated financial results for the quarter ended June 30, 2023 were reviewed and recommended by the Audit Committee and approved
by the Board of Directors at their respective meetings held on July 28, 2023. The Statutory Auditors have conducted a “Limited review” of the above
results pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified review opinion.

4. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.

5. Additional information on standalone financial results is as follows:- (INR in Lakhs)

Particulars Quarter Ended Year Ended
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023

Un-audited Audited Un-audited Audited
Revenue from Operations 20,569 23,537 22,776 92,117
Loss Before Tax (2,511) (10,941) (1,438) (20,875)
Loss After Tax (1,955) (9,823) (827) (27,515)
Total Comprehensive Loss (1,980) (9,798) (815) (27,630)

6. The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the previous financial year and the year
to date figures upto December 31, 2022, being the end of the third quarter of the previous financial year, which were subjected to limited review.

For and on behalf of the Board of Directors
New Delhi Shobhana Bhartia
July 28, 2023 Chairperson & Editorial Director
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¶FZÔ¦F»Fb÷ Ü I ³FFÊM I  IZ  ¸Fb£¹F¸FaÂFe dÀFðFS ¸F`¹FF IZ  §FS  IZ  ¶FFW S  EI  ³FFM I e¹F QÈV¹F 
QZJ³FZ I û d¸F»FFÜ ¸Fb£¹F¸FaÂFe IZ  EI  ´FOÞ ûÀFe ³FZ W e dÀFðFS ¸F`¹FF I e I FS  I û S ûI  
dQ¹FF AüS  þ¸FI S  JS e-JûM e ÀFb³FFBÊÜ VF£ÀF ³FZ dVFI F¹F°F I S °FZ W bE I W F dI  
C ³FÀFZ (dÀFðFS ¸F`¹FF ÀFZ) d¸F»F³FZ AF³FZ UF»FZ »Fû¦F UFW ³FûÔ I û þW Fa-°FW Fa ´FFIÊ  I S  
QZ°FZ W `Ô, BÀFÀFZ UFW ³F ¶FFW S  d³FI F»F³FF ¸FbdVI »F W û ¦F¹FF W `Ü C ³W ûÔ³FZ I W F, kd´FL »FZ 
´FFa¨F ÀFF»FûÔ ÀFZ ¹FW  ¢¹FF ¶FI UFÀF W û S W e W `? W ¸F °Fa¦F AF ¨FbIZ  W `ÔÜl 

´FOÞ ûÀFe ³FZ ÀFeE¸F dÀFðFS ¸F`¹FF I e I FS  S ûI e 

³¹Fc¹FFGIÊ Ü W F»F W e ¸FZÔ W bBÊ EI  §FM ³FF ³FZ EI  ¶FFS  dR S  ÀFZ AFBÊR û³F I e JFdÀF¹F°F 
I û ÀFFd¶F°F I S  dQ¹FF W `Ü A¸FZdS I F IZ  »FFGÀF Eadþ»ÀF ¸FZÔ ¸FFC aM  dU»ÀF³F ÀFZ ¦FbþS °FZ 
ÀF¸F¹F EI  AFBÊR û³F ¹FcþS  I e I FS  400 R eM  ¦FW S e JFBÊ ¸FZÔ d¦FS  ¦FBÊÜ C ÀF 
ÀF¸F¹F C ³FIZ  ´FFÀF ¸FüþcQ AFBÊR û³F 14 ³FZ C ³FI e þF³F ¶F¨FFBÊÜ Qb§FÊM ³FFÀ±F»F ´FS  
I ûBÊ UFBÊ-R FBÊ I US Zþ ¹FF ÀFZ»¹Fb»FS  ³FZM UIÊ  ³FW eÔ ±FFÜ BÀFIZ  ¶FFQ ·Fe dO UFBÀF ³FZ  
AF´FF°FI F»Fe³F IZÔ ýi I û EI  M Z¢ÀM  ÀFaQZVF ·FZþF, dþÀFÀFZ C ÀFI e þF³F ¶F¨F ¦FBÊÜ 

¦FW S e JFBÊ ̧ FZÔ d¦FS e I FS , AFBÊR û³F ³FZ þF³F ¶F¨FFBÊ 

S F¹F´FbS Ü L ØFeÀF¦FPÞ  IZ  þVF´FbS  ¸FZÔ ÀIc »F IZ  ¶F©FûÔ ÀFZ þ¶FS ³F ¸FFd»FVF I S F³FZ I F 
¸FF¸F»FF ÀFF¸F³FZ AF¹FF W` Ü ´Fbd»FÀF IZ  A³FbÀFFS  C ³W ZÔ EmÀFF I S ³FZ IZ  d»FE ¸Fþ¶FcS  
dI ¹FF þF°FF ±FFÜ ¶F©FûÔ ÀFZ ¸FÀFFþ C ³W eÔ IZ  ÀIc »F ¸FZÔ ´FPÞ F³FZ UF»FF EI  M e¨FS  
I S UF°FF ±FFÜ AFS û´Fe M e¨FS  I û ÀFÀ´FZÔO  I S  dQ¹FF ¦F¹FF W `Ü dþ»FF dVFÃFF Ad²FI FS e 
(O eBÊAû) ÀFaþ¹F ¦Fb~F ³FZ ¶F°FF¹FF dI  ÀFZÔýie¸FbaO F ¦FFaU IZ  EI  ´FiF±Fd¸FI  dUôF»F¹F ¸FZÔ 
ÀFW F¹FI  dVFÃFI  IZ  ø ´F ¸FZÔ °F`³FF°F AFS û´Fe I û d³F»Fad¶F°F I S  dQ¹FF ¦F¹FFÜ

ÀIc »F IZ  M e¨FS  ³FZ ¶F©FûÔ ÀFZ ̧ FÀFFþ I S F¹FF 

»FFB ½F dW ³QbÀ°FF³F 

www.livehindustan.com

M FG´F MÑZÔ dOa ¦F J¶FSmÔ  
B ³F J¶FS ûÔ I û d½FÀ°FFS  ÀFZ ´FPÞ ³FZ IZ  d»FE 

QR I ûO  ÀI` ³F I SmÔ Ü

þ`U dUdU²F°FF ÀFaS ÃF¯F AüS  ÀFbS ÃFF ̧ FZÔ ·FFS °F ³FZ C ©F ̧ FF³FI  °F¹F dI E

¨FZ³³FBÊ, EþZÔÀFeÜ ́ Fi²FF³F¸FaÂFe ̧ FûQe ³FZ 
VFbIi UFS  I û I W F dI  þ`U dUdU²F°FF 
IZ  ÀFaS ÃF¯F, ÀFbS ÃFF, ¶FW F»Fe EUa C ³FIZ  
ÀFaU²FÊ³F ́ FS  I FS ÊUFBÊ I S ³FZ ̧ FZÔ ·FFS °F 
»F¦FF°FFS  AF¦FZ S W F W `Ü A´F³FZ ³FUe³F 
»FÃ¹FûÔ IZ  ̧ FF²¹F¸F ÀFZ QZVF ³FZ AüS  ·Fe 
C ©F ̧ FF³FI  °F¹F dI E W ỒÜ 

þe-20 ́ F¹FFÊUS ¯F EUa þ»FUF¹Fb 
dÀ±FS °FF ́ FS  ̧ FadÂFÀ°FS e¹F ¶F`N I  I û 

UedO ¹Fû I FG³RiZ ÔÀF IZ  ̧ FF²¹F¸F ÀFZ 
ÀFa¶Fûd²F°F I S °FZ W bE ́ Fi²FF³F¸FaÂFe ³FZ I W F 
dI  ·FFS °F ³FZ 2030 IZ  »FÃ¹F ÀFZ ³Fü 
ÀFF»F ́ FW »FZ W e ¦F`S -þeUFV¸F BÊa²F³F 

pû°FûÔ ÀFZ A´F³Fe À±FFd´F°F dUôb°F ÃF¸F°FF 
W FdÀF»F I S  »Fe W `Ü ³FUeI S ¯Fe¹F D þFÊ 
ÃF¸F°FF IZ  ̧ FF¸F»FZ ̧ FZÔ ·FFS °F VFe¿FÊ ́ FFä F 
QZVFûÔ ̧ FZÔ ÀFZ EI  W `Ü W ¸F³FZ 2070 °FI  

VFc³¹F C °ÀFþÊ³F I F »FÃ¹F ·Fe d³F²FFÊdS °F 
dI ¹FF W `Ü Aa°FS S F¿MÑ e¹F ÀFüS  ¦FN ¶Fa²F³F, 
ÀFeO eAFS AFBÊ (IZÔ ýie¹F Aü¿Fd²F 
A³FbÀFa²FF³F ÀFaÀ±FF³F) AüS  C ôû¦F 

´FdS U°FÊ³F IZ  d»FE ³FZ°FÈ°U ÀF¸FcW  ÀFdW °F 
A³¹F ¦FN ¶Fa²F³FûÔ IZ  ̧ FF²¹F¸F ÀFZ A´F³FZ 
·FF¦FeQFS ûÔ IZ  ÀFF±F ÀFW ¹Fû¦F I S ³FF þFS e 
S JF W `Ü ̧ FûQe ³FZ I W F dI  ·FFS °F 

dUVFF»F-dUdU²F°FF ÀFZ ·FS F QZVF W `Ü 
·FFS °F ³FZ ¶FF§FûÔ IZ  ÀFaS ÃF¯F I e dQVFF ̧ FZÔ 
AW ¸F ́ FW »F I eÜ ́ FiûþZ¢M  »FFG¹F³F AüS  
O FGd»R ³F ́ FS  ·Fe I F¸F I S  S WZ Ü

d¸FVF³F A¸FÈ°F ÀFS ûUS  
¸FûQe ³FZ I W F dI  ·FFS °F I e ´FW »F 
»Fû¦FûÔ I e ·FF¦FeQFS e ÀFZ ÀFa¨FFd»F°F 
W û°Fe W `Ü d¸FVF³F A¸FÈ°F ÀFS ûUS  EI  
A³FcN e þ»F ÀFaS ÃF¯F ´FW »F W `Ü BÀF 
d¸FVF³F IZ  °FW °F »F¦F·F¦F EI  U¿FÊ ¸FZÔ 
63,000 ÀFZ Ad²FI  þ»FFVF¹FûÔ I F 
dUI FÀF dI ¹FF ¦F¹FF W `Ü BÀF Ad·F¹FF³F 
IZ  ¸FF²¹F¸F ÀFZ 2,80,000 ÀFZ Ad²FI  
°FF»FF¶F ¶F³FFE ªFF ¨FbIZ  W`Ô Ü

³F¸FFd¸F ¦Fa¦FZ d¸FVF³F 
´FeE¸F ³FZ I W F dI  ³F¸FFd¸F ¦Fa¦FZ d¸FVF³F 
ÀFZ O FGd»R ³F ÀFaS ÃF¯F ¸FZÔ ¶FOÞ e C ´F»Fd¶²F 
W FdÀF»F W bBÊ W `Ü ÀFa°F d°F÷ U»»FbUS  
õFS F d»FdJ°F EI  QûW Z I F C »»FZJ 
dI ¹FF, dþÀF¸FZÔ I W F ¦F¹FF W ` dI  A¦FS  
ÀFF¦FS  ÀFZ þ»F »FZ³FZ UF»FZ ¶FFQ»F ¶FQ»FZ 
¸FZÔ U¿FFÊ IZ  ø ´F ¸FZÔ BÀF ´FF³Fe I û ³FW eÔ 
»FüM FEa¦FZ °Fû ÀFF¦FS  ·Fe dÀF¸FM  
þFE¦FFÜ 

Aa°¹FûQ¹F 
´Fi²FF³F¸FaÂFe ³FZ I W F dI  þ»FUF¹Fb I F¹FÊ 
¸FZÔ d³FdV¨F°F ø ´F ÀFZ Aa°¹FûQ¹F I F 
´FF»F³F I S ³FF ¨FFdW EÜ C ³W ûÔ³FZ 
´»FFdÀM I  ÀFZ W û³FZ UF»FZ ´FiQc¿F¯F I û 
I ¸F I S ³FZ IZ  d»FE þe-20 IZ  
ÀFQÀ¹F QZVFûÔ ÀFZ ´Fi·FFUe Aa°FS S F¿MÑ e¹F 
I F³Fc³Fe ø ´F ÀFZ ¶FF²¹FI FS e C ´FI S ¯F 
I F S ¨F³FF°¸FI  °FS eIZ  ÀFZ C ´F¹Fû¦F 
I S ³FZ I F AFÁUF³F dI ¹FFÜ 

·FFS °F ¸FZÔ 
ªFe-20 

ÀF¸¸FZ»F³F

ÀF¸FF²FF³FûÔ I F pû°F S W F W`  QZVF : ·Fc´FZaýi ¹FFQ½F  
IZÔ ýie¹F ´F¹FFÊUS ¯F, U³F EUa þ»FUF¹Fb ´FdS U°FÊ³F ¸FaÂFe 
·Fc´FZ³ýi ¹FFQU ³FZ I W F dI  þ»FUF¹Fb ´FdS U°FÊ³F I e 
þdM »F °F±FF AF´FÀF ¸FZÔ þbOÞ e ¨Fb³Füd°F¹FûÔ, þ`U dUdU²F°FF 
ÀFa¶Fa²Fe ³FbI ÀFF³F, ¸F÷ À±F»FeI S ¯F AüS  ´FiQc¿F¯F AFdQ 
ÀF¸FÀ¹FFAûa ÀFZ d³F´FM ³FZ IZ  d»FE QZVFûÔ IZ  ¶Fe¨F ÀF¸F³U¹F 
¶FZW Q þø S e W `Ü ÀF·Fe þe-20 ÀFQÀ¹F °FM e¹F QZVF 

W `ÔÜ C ³F ´FS  °FM ûÔ I e ÀFbS ÃFF °F±FF C ³FIZ  ÀFaS ÃF¯F I e °F±FF ÀF¸Fbýie ÀFaÀFF²F³FûÔ IZ  C d¨F°F 
BÀ°FZ¸FF»F I e ¸FW °U´Fc¯FÊ dþ¸¸FZQFS e W `Ü ·FFS °F Emd°FW FdÀFI  °FüS  ´FS  ÀF¸FÀ¹FFAûa I F 
dW ÀÀFF ³FW eÔ S W F, ¶Fd»I  »F¦FF°FFS  ÀF¸FF²FF³FûÔ I F pû°F S W F W `Ü   

·FFS °Fe¹F ÃûÂFûÔ ̧ FZÔ OÑ û³F ÀFZ 
°FÀI S e I S  S W F ́ FFI 
³FBÊ dQ»»Fe, EþZÔÀFeÜ ́ FFdI À°FF³Fe °FÀI S  
·FFS °Fe¹F ÃFZÂF ¸FZÔ AU`²F QUFAûa AüS  
¸FFQI  ́ FQF±FûÊa I e °FÀI S e IZ  d»FE OÑ û³F 
I F BÀ°FZ̧ FF»F I S  S W Z W ỒÜ ́ FFdI À°FF³F IZ  
´Fi²FF³F¸FaÂFe VFW ¶FFþ VFS eR  IZ  S ÃFF 
¸FF¸F»FûÔ IZ  dUVFZ¿F ÀFW F¹FI  ¸Fd»FI  
¸FbW ¸¸FQ AW ¸FQ JF³F ³FZ ´FFdI À°FF³Fe 
´FÂFI FS  W Fd¸FQ ¸FeS  I û dQE EI  
ÀFFÃFF°I FS  ¸FZÔ ¹FW  ÀUeI FS  dI ¹FF W `Ü 
W Fd¸FQ ̧ FeS  ³FZ dMÐ UM S  ́ FS  JF³F IZ  ÀFF±F 
ÀFFÃFF°I FS  I F EI  UedO ¹Fû ́ FûÀM  dI ¹FFÜ  

´FFdI À°FF³Fe ´FÂFI FS  ³FZ MÐ UeM  dI ¹FF 
dI  ́ FeE¸F IZ  ÀF»FFW I FS  ̧ Fd»FI  ̧ FbW ̧ ¸FQ 
AW ¸FQ JF³F I F ¶FOÞ F Jb»FFÀFF dI ¹FF 
W `Ü C ³W ûÔ³FZ ¶F°FF¹FF dI  ·FFS °F-´FFI  ÀFe¸FF 
IZ  ́ FFÀF I ÀFcS  IZ  ¶FFPÞ  ́ Fi·FFdU°F B»FFI ûÔ 

¸FZÔ °FÀI S  ̧ FFQI  ́ FQF±FûÊa I e °FÀI S e IZ  
d»FE OÑ û³F I F BÀ°FZ¸FF»F I S  S W Z W `ÔÜ 
C ³W ûÔ³FZ ¶FFPÞ  ́ FedOÞ °FûÔ IZ  ́ Fb³FUFÊÀF IZ  d»FE 
dUVFZ¿F ́ F`IZ þ I e ̧ FFa¦F I e W `Ü  

UW eÔ,  ÀFFÃFF°I FS  I e UedO ¹Fû d¢»F´F 
¸FZÔ ́ FeE¸F IZ  dUVFZ¿F ÀF»FFW I FS  ¹FW  I W  
S W Z W `Ô dI  d³FdV¨F°F ø ´F ÀFZ, OÑ û³F IZ  
¸FF²¹F¸F ÀFZ °FÀI S e W û S W e W ` AüS  ¹FW  
¶FW b°F Qb·FFÊ¦¹F´Fc̄ FÊ W `Ü W F»F W e ̧ FZÔ EmÀFe Qû 
§FM ³FFEa W bBÊ W ỒÜ B³F¸FZÔ ´Fi°¹FZI  OÑ û³F IZ  
þdS ¹FZ 10 dI »Fû¦FiF¸F W ZS ûB³F ¶FFa²F I S  
ÀFe¸FF´FFS  RZÔ I e ¦FBÊ ±FeÜ EþZÔdÀF¹FFa BÀF 
´FS  I F¸F I S  S W e W ỒÜ

n VFS eR  IZ  S ÃFF ̧ FF¸F»FûÔ IZ  
dUVFZ¿F ÀFW F¹FI  ³FZ ̧ FF³FF

d°F¶¶Fd°F¹FûÔ I û ³F°±Fe 
UeþF QZ IZÔ ýi: ±Fø S 
³FBÊ dQ»»Fe, EþZÔdÀF¹FFaÜ I Fa¦FiZÀF IZ  
UdS ¿N  ³FZ°FF VFdVF ±Fø S  ³FZ ¨Fe³F õFS F 
A÷ ¯FF¨F»F ́ FiQZVF IZ  Ib L  dJ»FFdOÞ ¹FûÔ 
I û ³F°±Fe UeþF þFS e dI E þF³FZ I e 
Î³FQF I S °FZ W bE VFbIi UFS  I û I W F dI  
·FFS °F ÀFS I FS  I û ·Fe ¹FW Fa AF³FZ UF»FZ 
d°F¶¶F°F IZ  W S  ½¹Fd¢°F IZ  d»FE ³F°±Fe 
UeþF þFS e I S ³FF ̈ FFdW EÜ 

ÀFS I FS  ³FZ ¨Fe³F õFS F A÷ ¯FF¨F»F 
´FiQZVF IZ  Ib L  dJ»FFdOÞ ¹FûÔ I û ³F°±Fe 
UeþF þFS e dI E þF³FZ I û ¦Fb÷ UFS  I û 
AÀUeI F¹FÊ ¶F°FF¹FF ±FF AüS  I W F ±FF 
dI  UW  EmÀFZ I Q¸FûÔ I F kÀF¸Fbd¨F°F C ØFS l 
QZ³FZ I F Ad²FI FS  S J°FF W `Ü 

´FFI  ̧ FZÔ dUQZdVF¹FûÔ ́ FS  
W ¸F»FF ³FFI F¸F dI ¹FF
»FFW üS , EþZÔÀFeÜ ́ FFdI À°FF³F I e ́ Fbd»FÀF 
³FZ ̈ Fe³Fe ³FF¦FdS I ûÔ ÀFdW °F dUQZdVF¹FûÔ ́ FS  
¶FOÞ Z AF°FaI e W ¸F»FZ I e ÀFFdþVF S ¨F S W Z 
10 AF°FaI UFdQ¹FûÔ I û VFbIi UFS  I û 
d¦FS μ°FFS  dI ¹FF W `Ü ¹FZ ´FaþF¶F ´FiFa°F ¸FZÔ 
¸FbW S Ê¸F ÀF¸FFS ûW  ̧ FZÔ °FûOÞ R ûOÞ  I S ³FZ I e 
¹Fûþ³FF ¶F³FF S W Z ±FZÜ 

´FaþF¶F ´Fbd»FÀF IZ  AF°FaI UFQ 
d³FS û²FI  dU·FF¦F ³FZ I W F dI   d¦FS μ°FFS  
dI E ¦FE AF°FaI UFQe °FW S eI  °FFd»F¶FF³F 
´FFdI À°FF³F, AFBÊEÀFAFBÊEÀF, dÀF´FW -
E-ÀFW F¶FF ´FFdI À°FF³F AüS  »FVI S  
ÓFFa¦FUe (E»FBÊþZ) IZ  ´Fid°F¶Fad²F°F 
ÀFa¦FN ³FûÔ ÀFZ ÀFa¶Fad²F°F W `ÔÜ 

´FFa¨F ¶FOÞ Z C °´FFQI  
1. °FFBUF³F: Qbd³F¹FF IZ  60% 

ÀFZ¸FeIa O ¢M S  ¹FW Fa ¶F³F°FZ W`Ô Ü 
°FFBUF³F ÀFZ¸FeIa O ¢M S  
¸F`³¹FbR` ¢¨FÎS ¦F Ia ´F³Fe IZ  ¶F`³FS  
°F»FZ BÀFI F C °´FFQ³F W û°FF W `Ü 

2. ̈ Fe³F: ÀFZ¸FeIa O ¢M S  C ´F·Fû¦F 
IZ  ̧ FF¸F»FZ ̧ FZÔ Qbd³F¹FF I F QcÀFS F 
ÀF¶FÀFZ ¶FOÞ F QZVF W `Ü 2022 ̧ FZÔ 
22 W þFS  ÀFZ Ad²FI  Ia ´Fd³F¹FFa 
BÀF ÃFZÂF ̧ FZÔ I F¸F I S  S W e W `ÔÜ 

3. QdÃF¯F I ûdS ¹FF: ¹FW Fa 70 ÀFZ 
Ad²FI  ÀFZ¸FeIa O ¢M S  Ia ´F³Fe 
W `Ü 15 ¶FOÞ e Ia ´Fd³F¹FûÔ ̧ FZÔ ÀFZ 
AFN  ÀF`¸FÀFa¦F I e W `ÔÜ 

4. þF´FF³F:100 ÀFZ Ad²FI  
Ia ´Fd³F¹FFaÜ 50 AS ¶F O FG»FS  I F 
ÀFF»FF³FF I FS û¶FFS  W `Ü 

5. A¸FZdS I F: Qbd³F¹FF I F 12%  
ÀFZ¸FeIa O ¢M S  ¹FW Fa ¶F³F°FF W `Ü 
2021 ̧ FZÔ BÀF ÃFZÂF ÀFZ 
A¸FZdS I e A±FÊ½¹FUÀ±FF I û 
62 AS ¶F O FG»FS  d¸F»FZ ±FZÜ 

300 ÀFZ Ad²FI  I FG»FZþûÔ ̧ FZÔ W û S W e 
ÀFZ¸FeIa O ¢M S  dU¿F¹F ́ FS  ́ FPÞ FBÊ 20% ÀFZ¸FeIa O ¢M S  Baþed³F¹FS  

Qbd³F¹FF·FS  ̧ FZÔ ·FFS °FUaVFe W `Ô64 AS ¶F O FG»FS  ÀFZ Ad²FI  W û¦FF 
QZVF I F ÀFZ¸FeIa O ¢M S  ¶FFþFS 

·FFS °F B ÀF ÃûÂF ̧ FZÔ EZÀFZ ¶F³FZ¦FF ÀFb´FS ´FFUS 
 ·FFS °F ÀFZ¸FeIa O ¢M S  I e Qbd³F¹FF ̧ FZÔ ÀFb´FS ´FFUS  ¶F³F³FZ I e S FW  ́ FS  W `Ü I FC aM S  ́ FFGBaM  dS ÀF¨FÊ AüS  BadO ¹FF 
B»FZ¢MÑ FGd³F¢ÀF EaO  ÀFZ¸Fe Ia O ¢M S  EÀFûdÀFEVF³F IZ  A³FbÀFFS  2019 ̧ FZÔ ·FFS °F I F ÀFZ¸FeIa O ¢M S  ¶FFþFS  
22.7 AS ¶F O FG»FS  ±FFÜ A³Fb¸FF³F W ` dI  2026 ̧ FZÔ ¹FW  64 AS ¶F O FG»FS  W û þFE¦FFÜ 

C ³³Fd°F IZ  d»FE ¶FPÞ °FZ I Q¸F
ÀFS I FS  ³FZ 
ÀFZ¸FeIa O ¢M S  d¸FVF³F 

IZ  °FW °F 10 AS ¶F 
O FG»FS  I F d³FUZVF dI ¹FF

1 Qbd³F¹FF I e ́ FFa¨F 
Ia ´Fd³F¹FûÔ ÀFZ Qû 

»FFJ I S ûOÞ  d³FUZVF 
I F ́ FiÀ°FFU AF¹FF

2 QZVF ̧ FZÔ Ia ´F³Fe VFbø  
I S ³FZ UF»Fe 

Ia ´Fd³F¹FûÔ I û 1.7 AS ¶F 
O FG»FS  I F ÀFW ¹Fû¦F

3 U¿FÊ 2021 IZ  
¶FþM  ̧ FZÔ BÀF ÃFZÂF 

IZ  d»FE 71 W þFS  
I S ûOÞ  I F ¶FþM  dQ¹FF

4

Qbd³F¹FF·FS  ̧ FZÔ ¶FPÞ  S W F ¶FFþFS 

·FFS °F A´F³Fe ÀFZ¸FeIa O ¢M S  þø S °FûÔ I û 
°FFBUF³F, ̈ Fe³F, A¸FZdS I F AüS  ¹FcS û´Fe¹F QZVFûÔ 
ÀFZ ́ FcS F I S °FF W `Ü

¢¹FF W û°FF W`  ÀFZ¸FeIa O ¢M S  
ÀFZ¸FeIa O ¢M S  I F BÀ°FZ¸FF»F I S aM  I û 
d³F¹FadÂF°F I S ³FZ ¸FZÔ W û°FF W` Ü ¹FZ dÀFd»FI FG³F ÀFZ 
¶F³FFE þF°FZ W `Ô þû d¨F´F R FG¸FÊ ¸FZÔ W û°FZ W `ÔÜ 

C ôû¦FûÔ I e d³F·FÊS °FF ·Fe ¶FPÞ Z¦Fe 
»FaQ³F I e Ia À»FÎM ¦F Ia ´F³Fe dO »FFG¹FM  IZ  
A³FbÀFFS  ·FFS °F IZ  ÀFZ¸FeIa O ¢M S  ¶FFþFS  
´FS  °Fe³F C ôû¦F 60% °FI  d³F·FÊS  W ûÔ¦FZÜ 
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¦FFa²Fe³F¦FS , EþZÔÀFeÜ ÀFc¨F³FF ́ Fiüôûd¦FI e 
¸FaÂFe AdVU³Fe U`¿¯FU ³FZ VFbIi UFS  I û 
I W F dI  A¦F»FZ ́ FFa¨F-ÀFF°F U¿FûÊa ̧ FZÔ QZVF 
IZ  ·Fe°FS  AS ¶FûÔ O FG»FS  d³FUZVF UF»FZ 
´FFä F d¨F´F dUd³F¸FFÊ̄ F ÀFa¹FaÂF VFbø  W û þF³FZ 
I F ·FS ûÀFF W `Ü 

U`¿¯FU ³FZ ÀFZ¸FeI FG³F BadO ¹FF 2023 
ÀF¸¸FZ»F³F I û ÀFa¶Fûd²F°F I S °FZ W bE I W F 
dI  ÀFZ¸FeIa O ¢M S  I û EI  ¶Fbd³F¹FFQe 
C ôû¦F ¶F°FF°FZ W bE I W F dI  BÀFI F 
BÀ°FZ¸FF»F S ûþ¸FS FÊ I e ÎþQ¦Fe ÀFZ þbOÞ Z 
dRi þ, M eUe, I FS  EUa MÑ Z³F þ`ÀFZ °F¸FF¸F 
C °´FFQûÔ ̧ FZÔ W û°FF W ̀Ü BÀFe UþW  ÀFZ ÀFS I FS  
·FFS °F I û U`dVUI  ÀFZ¸FeIa O ¢M S  
dUd³F¸FFÊ̄ F ¦Fd°FdUd²F¹FûÔ I F dW ÀÀFF ¶F³FF³FF 
¨FFW °Fe W `Ü U`¿¯FU ³FZ I W F, W ¸FZÔ 
ÀFZ¸FeIa O ¢M S  AF´Fcd°FÊ àÈaJ»FF ÀFZ þbOÞ Z 
W S ZI  dW ÀÀFZ I e °FS R  ÀFZ ·FS ´FcS  ÀF¸F±FÊ³F 
d¸F»F S W F W `Ü °FFB ½FF³F I e Ia ´F³Fe 
R FG¢ÀFI FG³F IZ  ¨FZ¹FS ¸F`³F ¹Fa¦F d»F¹Fc 
ÀFZ¸FeI FG³F BadO ¹FF 2023 ¸FZÔ I W F dI  
UW  ·FFS °F ¸FZÔ ÀFZ¸FeIa O ¢M S  ¸FÀFüQZ IZ  
·FdU¿¹F I û »FZI S  AFVFFUFQe W `ÔÜ ½FW eÔ, 
¹Fa¦F d»F¹Fc ³FZ VFbIi UFS  I û ¦FbþS F°F IZ  
¦FFa²Fe³F¦FS  ¸FZÔ ´Fi²FF³F¸FaÂFe ³FS ZÔýi ¸FûQe ÀFZ 
¸Fb»FFI F°F I eÜ C ³W ûÔ³FZ ÀFZ¸FeI FG³F BadO ¹FF 
2023 ÀF¸¸FZ»F³F ̧ FZÔ ·FF¦F d»F¹FFÜ ́ FeE¸F 
¸FûQe ³FZ ̧ FFBIi û³F M Z¢³Fû»FFGþe IZ  ÀFeBÊAû 
ÀFZ ·Fe ̧ Fb»FFI F°F I eÜ 

´FFä F ÀFZ̧ FeIa O ¢M S  ÀFa¹FaÂF °F`¹FFS  W ûÔ¦FZ : U`¿¯FU 
ÀFc¨F³FF ́ Fiüôûd¦FI e ̧ FaÂFe ³FZ I W F, A¦F»FZ ́ FFa¨F-ÀFF°F U¿FûË ̧ FZÔ QZVF IZ  ·Fe°FS  AS ¶FûÔ O FG»FS  d³FUZVF UF»FZ ÀFa¹FaÂF VFbø  W ûÔ¦FZ

·FS ûÀFF
d¨F´F ¶F³FF³FZ UF»Fe A¸FZdS I e Ia ´F³Fe 
EO UFaÀO  ¸FFBIi û dO UFBÀFZþ 
(EE¸FO e) ³FZ ·FFS °F ¸FZÔ A¦F»FZ ´FFa¨F 
ÀFF»F ¸FZÔ 40 I S ûOÞ  O FG»FS  I F d³FUZVF 
I S ³FZ I e VFbIi UFS  I û §Fû¿F¯FF I eÜ 
Ia ´F³Fe ³FZ I W F dI  UW  ¶FZÔ¦F»Fb÷  ¸FZÔ 
A´F³FF ÀF¶FÀFZ ¶FOÞ F dO þFB³F IZÔ ýi 
À±FFd´F°F I S Z¦FeÜ IZÔ ýie¹F ¸FaÂFe S FþeU 
¨FaýiVFZJS  ³FZ I W F dI  A¸FZdS I e 
Ia ´F³Fe EE¸FO e I F R` ÀF»FF QZVF ¸FZÔ 
dUVU À°FS e¹F ÀFZ¸FeIa O ¢M S  dO þFB³F 
AüS  ³FUû³¸FZ¿F ´FdS UZVF °F`¹FFS  I S ³FZ ¸FZÔ 
¸FW °U´Fc¯FÊ ·Fcd¸FI F d³F·FFE¦FFÜ 

EE¸FO e 40 I S ûOÞ  O FG»FS  
I F d³FUZVF I S Z¦Fe

UZQFa°FF I F d¨F´F P FBÊ      
ÀFF»F ̧ FZÔ °F`¹FFS  W û¦FF 
UZQFa°FF ÀF¸FcW  IZ  ¨FZ¹FS ¸F`³F Ad³F»F 
A¦FiUF»F ³FZ VFbIi UFS  I û I W F dI  
ÀFZ¸FeIa O ¢M S  ´FdS ¹Fûþ³FF IZ  ´FW »FZ 
¨FS ¯F ¸FZÔ Ib »F 20 AS ¶F O FG»FS  IZ  
½¹F¹F ¸FZÔ ´FFa¨F AS ¶F O FG»FS  I F d³FUZVF 
VFFd¸F»F W û¦FF AüS  C ³FI e ·FFS °F ¸FZÔ 
dUd³Fd¸FÊ°F d¨F´F P FBÊ ÀFF»F ¸FZÔ C ´F»F¶²F 
W û¦FeÜ BÀF ¸FW e³FZ I e VFb÷ AF°F ¸FZÔ 
°FFBUF³F dÀ±F°F R FG¢ÀFI FG³F, UZQFa°FF 
IZ  ÀFF±F 19.5 AS ¶F A¸FZdS I e 
O FG»FS  IZ  ÀFZ¸FeIa O ¢M S  ÀFa¹Fb¢°F 
C ô¸F ÀFZ W M  ¦FBÊ ±FeÜ R FG¢ÀFI FG³F 
E´´F»F IZ  d»FE AF´Fcd°FÊ I S °Fe W `Ü 

þF´FF³F-·FFS °F IZ  ¶Fe¨F 
AF°FaI UFQ ́ FS  ̈ F¨FFÊ
³FBÊ dQ»»Fe, EþZÔÀFeÜ þF´FF³F I F ·FFS °F 
´FS  ¶FW b°F ¶FOÞ F ´Fi·FFU S W F W `Ü 
AF²Fbd³FI eI S ¯F IZ  ÃFZÂF ¸FZÔ ·FFS °F AüS  
þF´FF³F I e ÀUF·FFdUI  ÀFFÓFZQFS e W `Ü ¹FW  
¶FF°FZÔ dUQZVF ̧ FaÂFe þ¹FVFaI S  ³FZ VFbIi UFS  
I û I W eÔÜ UW  þF´FF³F IZ  dUQZVF ¸FaÂFe 
¹FûdVF¸FFÀFF W ¹FFVFe I e ̧ FüþcQ¦Fe ̧ FZÔ ·FFS °F-
þF´FF³F R ûS ¸F I û ÀFa¶Fûd²F°F I S  S W Z ±FZÜ 
B ÀF QüS F³F Qû³FûÔ QZVFûÔ IZ  ¶Fe¨F AF°FaI ½FFQ 
I û »FZI S  ·Fe ̈ F¨FFÊ Wb BÊ Ü  

C ³W ûÔ³FZ I W F dI  þF´FF³F ³FZ UFÀ°FU ̧ FZÔ 
·FFS °F ̧ FZÔ Ii Fad°F »FFBÊ  W `Ü BÀF¸FZÔ ̧ FZMÑ û Ii Fad°F, 
W FBÊ-À´FeO  S Z»F ¶F³FF³FZ I e Ii Fad°F AW ¸F 
W ̀Ü ̧ FZMÑ û Ii Fad°F ³FZ ·FFS °F IZ  VFW S e ¶Fbd³F¹FFQe 
P Fa¨FZ ´FS  ¶FW b°F ¦FW S F ´Fi·FFU ´FOÞ F W `Ü 
UW eÔ, W FBÊ-À´FeO  S Z»F ´FdS ¹Fûþ³FF ´FcS e 
W û³FZ ́ FS  ÀFF¸FFdþI  AFQ°FûÔ ́ FS  ·Fe BÀFI F 
¦FW S F ́ Fi·FFU ́ FOÞZ ¦FFÜ Qû³FûÔ  ³FZ AF°FaI UFQ 
AüS  ´FS ¸FF¯Fb ´FiÀFFS  ÀFdW °F ¸FW °U´Fc¯FÊ 
U`dVUI  ̧ FbïûÔ ́ FS  ̈ F¨FFÊ I eÜ AF°FaI UFQ 
IZ  J°FS Z ́ FeL Z ̧ FüþcQ QZVFûÔ I û ¶FZ³FI F¶F 
I S ³FZ I e AFUV¹FI °FF ́ FS  þûS  QZ°FZ W bE 
ªF¹FVFaI S  ³FZ I W F dI  BÀFI F ̧ FbI F¶F»FF 
I S ³FZ IZ  d»FE þF´FF³F AüS  ·FFS °F I F 
EI  þ̀ÀFF ÷ J W û³FF ̧ FW °U´Fc̄ FÊ W ̀Ü ÀF¸FF³F 
dU¨FFS ²FFS F UF»FZ QZVFûÔ IZ  ¶Fe¨F ÀFW ¹Fû¦F 
I e ÀFUûÊ©F ́ FiF±Fd¸FI °FF AF°FaI UFQ I F 
¸FbI F¶F»FF I S ³FF W û³FF ¨FFdW EÜ UW eÔ, 
W ¹FFVFe ³FZ I W F dI  ¹FW  EI  d³FdUÊUFQ 
¸FbïF W ` dI  W S  dI ÀFe I û AF°FaI UFQ 
þ`ÀFe ÀF·Fe ¦Fd°FdUd²F¹FûÔ IZ  ÀFa¶Fa²F ̧ FZÔ ¶FW b°F 
ÀF£°F W û³FF ¨FFdW EÜ ´Fi°¹FZI  QZVF I û 
BÀFIZ  d»FE °F`¹FFS  S W ³FF ̈ FFdW EÜ 

C ØFS  I ûdS ¹FF I e ÀF`³¹F ́ FS ZO  ̧ FZÔ 
dQ£û ̈ Fe³F-ø ÀF IZ  Ad²FI FS e 
dÀF¹Fû»F, EþZÔÀFeÜ C ØFS  I ûdS ¹FF I e S Fþ²FF³Fe  ́ ¹FûÔ¦F¹FFa¦F 
¸FZÔ ¦Fb÷ ½FFS   I û ÀF`³¹F ´FS ZO  d³FI F»Fe ¦FBÊÜ BÀF QüS F³F C ØFS  
I ûdS ¹FF IZ  ³FZ°FF dI ¸F þûÔ¦F C ³F IZ  ÀFF±F ø ÀF AüS  ̈ Fe³F IZ  
UdS ¿N  Ad²FI FdS ¹FûÔ I F ´Fid°Fd³Fd²F¸FaO »F ¸Fa¨F ´FS  ³FþS  
AF¹FFÜ ´FS ZO  ¸FZÔ ´FS ¸FF¯Fb ÃF¸F°FF ÀFZ »F`ÀF d¸FÀFFB»FûÔ EUa 
VFd¢°FVFF»Fe W d±F¹FFS ûÔ I F ́ FiQVFÊ³F dI ¹FFÜ 

C ØFS  I ûdS ¹FF IZ  ÀFS I FS e ̧ FedO ¹FF ³FZ VFbIi UFS  I û ¶F°FF¹FF 
dI  dI ¸F ³FZ ¶FÈW À´Fd°FUFS  VFF¸F I û ø ÀF IZ  S ÃFF ̧ FaÂFe ÀF¦FZÊBÊ 
VFûB¦Fb AüS  ¨Fe³F I e ÀFØFFø PÞ  ´FFM eÊ IZ  Ad²FI FS e »Fe 
W ûÔ¦FÓFûÔ¦F IZ  ÀFF±F ÀF`³¹F ́ FS ZO  QZJeÜ BÀF QüS F³F ÀFOÞ I ûÔ ́ FS  
W þFS ûÔ »Fû¦F þ¸FF ±FZÜ UZ ÀF`d³FI ûÔ, M `ÔI ûÔ AüS  dUVFF»F 
Aa°FS õe´Fe¹F ¶F`d»FdÀM I  d¸FÀFFB»FûÔ I û »FZ þF³FZ UF»FZ UFW ³FûÔ 
I û QZJI S  ³FFS Z »F¦FF S W Z ±FZÜ C ØFS  I ûdS ¹FF I e AFd²FI FdS I  
I ûdS ¹F³F ÀFZÔMÑ »F ³¹Fcþ EþZÔÀFe (IZ ÀFeE³FE) ³FZ I W F dI  
´FS ZO  ̧ FZÔ W F»F ̧ FZÔ dUI dÀF°F d³F¦FS F³Fe dU¸FF³FûÔ EUa ¹FbðI  OÑ û³F 
I û ·Fe ́ FiQdVFÊ°F dI ¹FF ¦F¹FFÜ dI ¸F AüS  VFûB¦Fb ³FZ W F»F ̧ FZÔ EI  
W d±F¹FFS  ́ FiQVFÊ³Fe ̧ FZÔ ·Fe dW ÀÀFF d»F¹FF ±FF, dþÀF¸FZÔ B³F dU¸FF³FûÔ 
AüS  OÑ û³F I F ́ FiQVFÊ³F dI ¹FF ¦F¹FF ±FFÜ EþZÔÀFe ³FZ C ØFS  I ûdS ¹FF 
IZ  S ÃFF ̧ FaÂFe I Fa¦F ÀFb³F ³FF¸F IZ  ·FF¿F¯F I F EI  AaVF ·Fe þFS e 
dI ¹FF W `Ü BÀF¸FZÔ I Fa¦F ³FZ BÀFI û Emd°FW FdÀFI  ¶F°FF¹FFÜ I Fa¦F ³FZ 
I W F ¹FW  AF¹Fûþ³F A¸FZdS I F IZ  ´Fid°F¶Fa²FûÔ IZ  þUF¶F ¸FZÔ 
C ÀFIZ  ÀFW ¹Fû¦Fe QZVFûÔ IZ  dJ»FFR  ¶FOÞ e þe°F W `Ü  

kQû³FûÔ QZVF ÀFW ¹Fû¦F 
I F d½FÀ°FFS  I SmÔ l 
dUQZVF ¸FaÂFe ¹FûdVF¸FFÀFF 
W ¹FFVFe ³FZ I W F dI  ÎW Q-
´FiVFFa°F ÃFZÂF I e ÀU°FaÂF°FF 
ÀFbd³FdV¨F°F I S ³FZ AüS  dI ÀFe 
·Fe QUF¶F ÀFZ ¸Fb¢°F S J³FZ d»FE 
·FFS °F EI  AW ¸F ÀFFÓFeQFS  
W `Ü BÀF ÃFZÂF ¸FZÔ ÀFW ¹Fû¦F I F 
AüS  dUÀ°FFS  I S ³FF ¨FFdW EÜ 
dUI FÀFVFe»F QZVFûÔ ´FS  ·FFS °F 
I e AûS  ÀFZ ²¹FF³F IZÔ dýi°F 
dI E þF³FZ I e W ¹FFVFe ³FZ 
ÀFS FW ³FF I eÜ

dQ»»Fe ̧ FZMÑ û ̧ FZÔ  
ÀFR S  dI ¹FF 
dõ´FÃFe¹F AFd±FÊI  ÀFa¶Fa²FûÔ I e 
¨F¨FFÊ I S °FZ W bE W ¹FFVFe ³FZ 
I W F dI  þF´FF³F A´F³Fe 
Ia ´Fd³F¹FûÔ I û ·FFS °F ¸FZÔ d³FUZVF 
¶FPÞ F³FZ IZ  d»FE ´Fiû°ÀFFdW °F I S  
S W F W `Ü ´Fi²FF³F¸FaÂFe dI dVFQF ³FZ 
A¦F»FZ ´FFa¨F U¿FûÊa ¸FZÔ ·FFS °F ¸FZÔ 
50 JS ¶F ¹FZ³F IZ  ÀFS I FS e 
EUa d³Fþe d³FUZVF I S ³FZ I F 
»FÃ¹F d³F²FFÊdS °F dI ¹FF W `Ü 
W ¹FFVFe ³FZ VFbIi UFS  I û dQ»»Fe 
¸FZMÑ û ¸FZÔ ÀFR S  ·Fe dI ¹FFÜ 
C ³FIZ  ÀFF±F C ³FIZ  
ÀFbS ÃFFI ¸FeÊ AüS  Ad²FI FS e 
¸FüþcQ S W ZÜ 

DIRECTORATE OF AVIATION, GOVERNMENT OF MADHYA PRADESH
RAJA BHOJ INTERNATIONAL AIRPORT, BHOPAL-462030

PROPOSAL FOR PROVIDING TWIN ENGINED MID/SUPER MID
SIZE JET AEROPLANE FOR LONG DURATION

Directorate of Aviation invites online DGCA approved NSOP holders or charter service providers
for providing Wet-Lease of Twin Engined Mid/Super Mid Size Jet Aeroplane for 12 Months.

Date of Publish of RFP 28/07/2023
Last Date of Submission of Bid 28/08/2023 upto 1300 Hrs.
Opening of Bid 29/08/2023 at 1300 Hrs.

For detail scope of work and other terms and conditions, please refer the RFP document
available at www.aviation.mp.gov.in and https://mptenders.gov.in. Tender document (Non-
refundable) fees of Rs 10,000 (Rs. Ten Thousand Only). Last date of submission of proposal
is 28/08/2023 till 3 pm. -sd-

Commissioner
Directorate of AviationG-17422/23 Qb§FÊM³FF ÀFZ SJ³Fe QcSe W` °Fû WZ»F¸FZM ÀF¶FÀFZ þø Se W`

DIRECTORATE OF AVIATION, GOVERNMENT OF MADHYA PRADESH
RAJA BHOJ INTERNATIONAL AIRPORT, BHOPAL-462030

REF. NO.: F-42/1/LA/549 DATED: 27.07.2023

RFP for Grant of License to Develop and Operate Aero Services/Aero Sports/
Aviation Academy/Aircraft Maintenance Activities in Airfields of Madhya Pradesh

The Directorate of Aviation, Government of Madhya Pradesh intends to invite online bids for
“Grant of License to Develop and Operate Aero Services/Aero Sports/Aviation Academy/
Aircraft Maintenance Activities in Mandla, Khargone and Jhabua Airstrips” of Madhya
Pradesh on As-Is-Where-Is basis. RFP document is available on https://mptenders.gov.in &
www.aviation.mp.gov.in.

RFP document fees is Rs. 5000/- (Non-refundable). An interested agency who qualifies as per
the criteria mentioned in the RFP document may submit their proposal online through e-tendering
portal https://mptenders.gov.in latest by 28.08.2023.

-sd-
Commissioner AviationG-17420/23 Qb§FÊM³FF ÀFZ SJ³Fe QcSe W` °Fû WZ»F¸FZM ÀF¶FÀFZ þø Se W`

RFP NOTICE

HT Media Limited
CIN: L22121DL2002PLC117874

Registered Office: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg, New Delhi - 110001, India
Tel: +91 11 66561608 Fax: +91 11 66561445

Email:- corporatedept@hindustantimes.com Website:- www.htmedia.in

(INR in Lakhs except earnings per share data)
Extract of Unaudited Consolidated Financial Results for the quarter ended June 30, 2023
Particulars Quarter Ended Year Ended

June 30, 2023 March 31, 2023* June 30, 2022 March 31, 2023
Un-audited Audited Un-audited Audited

Revenue from operations 39,342 44,140 42,009 1,71,110
Net loss for the period (before tax and/or exceptional items) (2,097) (3,446) (6,512) (19,579)
Net loss for the period before tax (after exceptional items) (2,097) (3,446) (6,512) (19,579)
Net loss for the period after tax, non-controlling interest and share in profit/(loss)
of joint venture

(1,841) (1,496) (3,455) (22,729)

Total comprehensive loss for the period [comprising loss for the period after tax,
non-controlling interest and share in profit/(loss) of joint venture and other
comprehensive income (after tax)]

(1,860) (4,467) (3,481) (28,467)

Paid-up equity share capital # (Face Value - INR 2/- per share) 4,655 4,655 4,655 4,655
Other equity excluding revaluation reserves as per the audited balance sheet 1,75,326
Securities Premium Account 49,935 49,935 49,935 49,935
Net Worth (as per the Companies Act 2013) (excluding non controlling interest) 1,66,959 1,68,795 1,93,889 1,68,795
Outstanding Debt @ 79,485 1,06,857 93,612 70,726
Debt Equity Ratio (in times) 0.37 0.33 0.39 0.33
Capital Redemption Reserve 2,045 2,045 2,045 2,045
Debt Service Coverage Ratio (in times) (0.00) (0.03) (0.06) (0.17)
Interest Service Coverage Ratio (in times) (0.18) (0.98) (3.36) (1.54)
Loss per share (of INR 2/- each)

Basic
Diluted

not
annualised

(0.80)
(0.80)

not
annualised

(0.65)
(0.65)

not
annualised

(1.49)
(1.49)

(9.83)
(9.83)

# Includes Equity Shares held by HT Media Employee Welfare Trust 30 30 30 30

*Refer Note 6 below
@Outstanding Debt comprises of current borrowings (including current maturities of long term borrowings) and non-current borrowings.
Notes:
1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 and Regulation 52 read with

Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the quarterly financial
results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company’s website “www.htmedia.in”.

2. For the other line items referred in Regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchanges (BSE and NSE)
and can be accessed on the Stock Exchange websites (www.bseindia.com and www.nseindia.com).

3. The above consolidated financial results for the quarter ended June 30, 2023 were reviewed and recommended by the Audit Committee and approved
by the Board of Directors at their respective meetings held on July 28, 2023. The Statutory Auditors have conducted a “Limited review” of the above
results pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and have issued an unmodified review opinion.

4. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time.

5. Additional information on standalone financial results is as follows:- (INR in Lakhs)

Particulars Quarter Ended Year Ended
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023

Un-audited Audited Un-audited Audited
Revenue from Operations 20,569 23,537 22,776 92,117
Loss Before Tax (2,511) (10,941) (1,438) (20,875)
Loss After Tax (1,955) (9,823) (827) (27,515)
Total Comprehensive Loss (1,980) (9,798) (815) (27,630)

6. The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the previous financial year and the year
to date figures upto December 31, 2022, being the end of the third quarter of the previous financial year, which were subjected to limited review.

For and on behalf of the Board of Directors
New Delhi Shobhana Bhartia
July 28, 2023 Chairperson & Editorial Director




