
18th May, 2023 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Scrip Code: 532662 (Equity) 
Scrip Code: 973701 (Debt) 

Trading Symbol: HTMEDIA

Subject: Outcome of the Board Meeting held on 18th May, 2023 and Disclosure under Regulation 30 
and 51 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended (“SEBI LODR”) 

Dear Sir(s), 

This is to inform that the Board of Directors of the Company at its meeting held today, i.e. 18th May, 
2023, (which commenced at 5:00 p.m. and concluded at 7:08 p.m.) has, inter-alia, transacted the 
following business:  

1. Approved the Audited Financial Results (Standalone and Consolidated) (“AFRs”) of the Company 
for the quarter and financial year ended on 31st March, 2023, pursuant to Regulation 33 and 52 of
SEBI LODR;

2. Approved the Audited Financial Statements (Standalone and Consolidated) of the Company for
the financial year ended on 31st March, 2023, prepared pursuant to the Companies Act, 2013;

3. Upon recommendation of the Nomination and Remuneration Committee, approved
re-appointment of Smt. Shobhana Bhartia (DIN: 00020648), as Chairperson and Editorial Director
(Managing Director) w.e.f. 1st July, 2023 for a period of 5 years, subject to approval of the
Members of the Company; and

4. Upon recommendation of the Nomination and Remuneration Committee, approved the re-
appointment of Shri Praveen Someshwar (DIN: 01802656), as Managing Director and CEO w.e.f.
1st August, 2023 for a period of 5 years, subject to approval of the Members of the Company.

Further, we are enclosing herewith the following in regard to the above: 

1. AFRs of the Company for the quarter and financial year ended on 31st March, 2023 along with the
Auditors’ Report thereon (Annexure-1);

2. Certificate on Security Cover and Certificate on Financial Covenants as on 31st March, 2023, duly
certified by BSR & Associates, Chartered Accountants, Statutory Auditors of the Company
(Annexure 2);



 
 

 
 

3. Declaration on Unmodified Opinion in the Auditors’ Report, for Financial Year 2022-23 
(Annexure -3); and 

 

 
4. The relevant details of the re-appointment of Smt. Shobhana Bhartia and Shri Praveen Someshwar 

in terms of the SEBI LODR, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 
September, 2015 (Annexure -4&5) 
 
 

This information is also being uploaded on the website of the Company i.e. https://www.htmedia.in/  
 
You are hereby requested to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For HT Media Limited 
 
     
(Manhar Kapoor) 
Group General Counsel and Company Secretary 
 
Encl.: As above  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

https://www.htmedia.in/
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Building No. 10, 12th Floor, Tower-C, 
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Principal Office: 
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Independent Auditor’s Report 
To the Board of Directors of HT Media Limited 
Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of HT Media Limited (hereinafter 
referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together 
referred to as “the Group”), and its joint venture for the year ended 31 March 2023, attached herewith, (in 
which are included financial statements of one employee welfare trust being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 and Regulation 52(4) read with Regulation 63 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board 
of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of report of the other auditor on audited financial statements of Trust and reports of 
other auditors on separate audited financial statements of the subsidiaries, the aforesaid consolidated 
annual financial results:  

a. include the annual financial results of the following entities

Parent Company:
HT Media Limited (HTML)

Subsidiaries:
Hindustan Media Ventures Limited (HMVL)

HT Music and Entertainment Company Limited (HT Music)

HT Mobile Solutions Limited (HTMSL)

HT Overseas Pte. Limited (HT Overseas)

Next Mediaworks Limited (NMW)

Next Radio Limited (NRL)

HT Noida (Company) Limited

Mosaic Media Ventures Private Limited

Joint Venture:
HT Content Studio LLP

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in

Annexure -1
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the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net loss and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Groupand its joint venture in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the 
other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient 
and appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Management’s and Board of Directors’/Designated Partners’/Board of Trustees' Responsibilities 
for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint venture in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of 
the Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The respective Management and Board of 
Directors of the companies/Board of Trustees of the Trust included in the Group and the respective 
Management and Designated Partners of its joint venture are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 
company/trust/LLP and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated annual financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated annual financial results by the Management and the Board of 
Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies/Board of Trustees of the Trust included in the Group and the respective 
Management and Designated Partners of its joint venture are responsible for assessing the ability of each 
company/trust/LLP to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors/Trustees/Designated Partners either intends to liquidate the company/trust/LLP or to cease 
operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies/Board of Trustees of the Trust included in the Group 
and the respective Designated Partners of its joint venture is responsible for overseeing the financial 
reporting process of each company/trust/LLP. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
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that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its joint venture to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

– Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of the 
entities within the Group and its joint venture to express an opinion on the consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of 
financial results/ financial statements of such entities included in the consolidated annual financial 
results of which we are the independent auditors. For the other entities included in the consolidated 
annual financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this regard are further described 
in sub paragraph no. (a) of the “Other Matters” paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 
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Other Matter(s) 

a. The consolidated annual financial results include the audited financial results of two subsidiaries and 
one employee welfare trust, whose financial statements reflects total assets (before consolidation 
adjustments) of Rs. 3,665 lakhs as at 31 March 2023, total revenue (before consolidation 
adjustments) of Rs. 2,586 lakhs and total net profit/(loss) after tax (before consolidation adjustments) 
of Rs. (633) lakhs and net cash outflows (before consolidation adjustments) of Rs. 516 lakhs for the 
year ended on that date, as considered in the consolidated annual financial results, which have been 
audited by their respective independent auditors. The independent auditor’s reports on financial 
statements of these entities have been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

One subsidiary is located outside India whose financial statements has been prepared in accordance 
with accounting principles generally accepted in its country and which has been audited by other 
auditor under generally accepted auditing standards applicable in its country. The Holding Company’s 
management has converted the financial statements of such subsidiary located outside India from 
accounting principles generally accepted in its country to accounting principles generally accepted in 
India. We have audited these conversion adjustments made by the Holding Company’s management. 
Our opinion in so far as it relates to the balances and affairs of such subsidiary located outside India 
is based on the report of other auditor and the conversion adjustments prepared by the management 
of the Holding Company and audited by us. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the report of the other auditor. 

b. The consolidated annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

 

 For B S R and Associates 

 Chartered Accountants 

 Firm’s Registration No.:128901W 

  

  

  

 David Jones 

 Partner 

Gurugram Membership No.: 098113 

18 May 2023 UDIN:23098113BGYZWP7934 
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Audited consolidated Flnanclal Results tor the Ouaner and Year ended March 31,2023

(lNR ln Lakhs exceDt c.rnin$ Derrharcdatal
stat.m.nt of audlt.d conrolldeted Flnanclal Relults tor rhe ouericr and vcar cnd.d Merch 31.2023

Ouencr Ended Yaar Ended

sl. Peltlcular! March 31, 2023 '
Auditd

Dcccfitrcr 31, 2022

Un.audlted

March 31, 2022 .
Audited

March 31, 2023

Audited
Metah tt ,20:22

Audlted

I
a) Revenue from operations
b)Otherincome
Totallncom€

44,140

5,301
4tt,44l

44,036

4,743
44,819

42,@O

3,478
45,558

\7r,lto
15,135

!'86,245

1,50,038

17,747

\67,745

2 Erpcns6
a) Cost of materials consumed

b) Purchases of rtock-in-trade
c)Changes in inventories of finished Eoodt
wor*-in-progress and sto€k-in-trad€

d) Employ€e ben€fits expense

e)Finance costs

f) oepreciation and amohisation exp€nse

8)other expenses {refer note 14}

Total €xpense!

14,302

(4)

9,843
1,743

23,870
32,47

15,114

t7l

9,420
2,174

3,463
20,474
51,838

1t,674
t

9,3,t0

1,483
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14,744
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@,752
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38

37,124

5,459

59,564
t,56,371
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tar 11-21

13,4461 {3,0191 988 1L9,5791 1,414

4 Earnln8s b€tore tlnance costs, tar,
daprcclatlon and amortlsatlon erp€nse
(EBITDAI (3+2c+20 and exceptional ftems

1,430 2,818 5,7LO 1,299 20,398

Exceptional items
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Tar erp€nie k€ter note 13)
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9
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s,839

773
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share of profit/ (loss) of Ioint venture5
(accounted for using equity method)

12 1 {331 243 (248)
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{4012)
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rolal comprehenslve loss attrlbutable to:
.Owners ofthe Company
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{6,08s)

(1,495)

ls17l

12,97rl
(1,041)

14,467l-
(1,618)

(2,148)

12,189)
(188)

174

55

{2,015)
(133)

{2,0851

1,672
(166)

12,662)
(930t

(9901

{1,0951

|32,a67l

l.22,7291,

12,4461

(s,7381

(1,954)

128,467],
(4,4001

(1,s17)

r,779
120

(2,s061

(9101

17271
(79OI

Paid-up equity share capital#

lFace value ' INR 2/- per share)

4,655 4,655 4,655 4,655 4,655

1,4 Oth€r equity excluding revaluation reserve

asshown in the audited Balanc€ Sheet

2,O3,740

Earnlngs/ (Los5) per rhare
(of INR 2/- each)
Basic

Diluted

(0,5s)

to.55l

Not ann!alised

{0.es)
{0.95)

Not annualis€d

o.72

o.72
{9.83)
19.83)

o.77
0.75

fl Includes Equity Shares held by HI Media

Employe€ Welfare Trust

30 30 30 30 30

'Refer Note 8



The financiat results offollowing entities have been consolidated with the financial results of HT Media limited ("the CompanY"), hereinafter referred to as

"the G.oup":

Subsidlaries
Hindustan Media Ventures Limited (HMVL)

HT t\,4usic and Entertainment Companv Limited (HTMusac)

HT Mobile solutions Limited (HTMsl-)

HT Ove6eas fte. Ltd., sintapore (HT Overseas)

Next lVediaworks Limited lN[,4W1)

Next tudio Limited (NRL)

HT Noida (Company) Limited {HTNL}

Mosaic MediaVentures Private timit€d IMMVPt)

loint ventur€s (lvl
HT content studio LLP (HTcsl

The above consotidated financiat results for the quaner and year ended March 31, 2023 were r€viewed and recommended bv the Audit commiftee and

approved bythe aoard of Directors attheir respective meetinSs held on May 18,2023.The Statutory Auditors have conducted an audit of the above fesults

pursuant to Regutation 33 and Regutarion 52 read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Dis.losure

Requkements)Regulations,2015, a5 amended and have issued an unmodified auditopinion.

The consotidated financjat resutts have been prepar€d in accordanc€ with the lndian Accounting Standards ('lnd A5') prescribed under Section 133 of the

companiesAct,2013readwithcompanies(|ndianAccountingstandalds)RU|es,2015asamendedfromtimetoiime,

The composite scheme of AmatSamation {"the Scheme") u/s 230'232 of the Companies Act,2013 which, inter'alia, provides for merSer of Hr Mobile

Sotutions Limited {HTMSL) ("transleror entity,,) with HT Media Limited {HIML)('the company") has not been approved bv the Hon'ble National companv

LawTribunatlNCLT), New DethiBench. The Company hasliled an appealwith Hon'ble NationalCompany Law App ellate Tribu nal (NCLAT).

Ihe scheme ofamatgamation u/s 230,232 of the companies act,2013which providesfor amalgamation ofsvngience Broadcast Ahmeda Md limit€d (sBAU

(who|y own€d subsidiafy of NRL)with Next Radio Limited (N RL) ("scheme" ), has be€n sanctioned by the Hon'ble Nationalcompanv Law Tribunel(NcLTl,

MumbaiBench videitsorder detivered on June 10,2022 ("Order"),with appointed asApril1,2021. The certified truecopy olthe order wa5 received on Julv

18.2022. As oe.the Order, the scheme b€came effective on luly20,2022 i.e. upon filinS ofthe copyofthe orderwiththe Registrar ofcompanies NcTof

The transaction as perthe Scheme ofamatgamarion is in the nature ofbusiness a€quisition under Common Controlas defined under lnd aS 103 "8usines

combinationJ,. Accordin8ty, the scheme has been giv€n effectfrom April1,2021i.e. acquisition date under common controlbusiness combination

There is no impact on capital Reserue as on Aprit 1, 2021since net assets including reseNes of SBAL are equivalent to amount ofinvestment bY NRL in SBAL

beingde'recognised,Further,thereisnoimpactofthecompalativeperiodnumberssincesBAtbeingwho||yownedsubsidiaryofNRt'

The audited standatone financiel .esutts of the company for the quarter and year ended March 31, 2023 have been filed with BsE and NsE and are also

avaitabteoncompany,swebsite'www.htmedra.in".Thekeysrandalonefinancialinformationforthequa^erandvearendedMarch31,2023areasunderI



7 Details of Em ployee Stock Option for the quarterended wlarch 31,2023are asfollows:
a,tor the comoanv:-
Plan A r- No optionswere granted, vest€d, exercised or forfeited/expired.

Plan B r No options were granted, vested, ex€rcised or forfeited/oQired.
Plan c :- 56760 options werc vested, 11,352 options were forfeited/expired, no optons were grant€d or exercised.

b.Fo. HMVL: ' no options were vested, tranted, exercised or forfeited/expired.

DeElls ol Em ployee stock opuon ror the year ended March 31,2023are as follows:

a,For the Comoanv:-
Plan A r- No optionswere granted, vested, exercised or forfeited/expired

Plan I r-Nooptions weregranted, vested, exercised or forfeited/expired.
Plen c:-68,112 options w€re vested, 11,352 options were forfeited/expired, no optionsw€fe Fanted orerercised

b) tor HMVL:- 55,(85 options were vestedi
- no optons were granted, €tercis€d or forfeited/expked

8lhefiguresofthequarterendedMarch3l,2023andMarch3l,2022arethebalancingfiguresb€tweentheaudit€dffguretinrespectofthefrnancialvear
and the year to date figures upto December 31,2022 and December 31,2021, being the end of the third quarter of th€ ffnancial year, which were subiected

to limlted review,

9 The cenificate ofCEO and CFO in terms of Re8ulation 33 ofSEBl([ODR),In r€spect ofthe above result5 ha5 been placed before the Board of Directors-

10 Duringthe previous y€ar ended March 31,2022, the Company has issued S.70% Non-Convertible Deb€ntures of face value of INR 9,500 takhs und€r private

placementout of which INR 6,400 Laths is outstandingason March 31,2023. Th€ same afesecur€d as First drarge byway oI hypothecation on the movable

ired assets of the company to provid€ secudty cover of 1.15 times of th€ outstanding NcDs during the currency ot the Facility. The asset cover available as

on March 31, 2023 in resoect of secured Non-Convertible Oebentures i5 complied with.

11 DurinS the year ended March 31, 20231

-Out ofthe Land and Buitding classified as "Non- current assets held for sale'as at September 30,2020, the company is abl€ to dlspose of substantiel Land

and Building and th€ Company remains com mitted to its plan to sellthe balance.

-Out of the Plant and Machinery classified es "Non- current assets held for sele" as at I anuary 31, 2022, the company is able to dlspose of identifi€d Plant and

Machinerv and certain Ptant and Machinery has been reclassified to Prop€rty Plant and Equipment on account ofshifting to op€rational units

Further as at Ma.ch 31, 2023, certain Investment Property and Leas€hold land has been has been re-classifi€d trom "hvestment Property" and "Right_of_

use asset" to "Non- currentass€t5 h€ld for sale" respectiv€lv,

12 DurinS the year €nded March 31, 2023, the Company has mad€ the followlng investment in subsidiaries:

- INR 250 takhs in Equityshares ofMosaic Mediaventur€s Private timited

!t Ouringth€ year ended March 31,2023, the Company has decided to move to n€wtax regime from FY 2021-22 which has r€sult€d in w.ite off of unutilised

MAT credjt of tNR 8,847 Lakhs and reversal of tax credit of INR 746 Lakhs. Further, tax expense includes cu(ent tax expense of INR 27lakhs and d€ferred tax

expense oflNR 4 Lakhs arisingfrom finalization ofreturn forthe previous years.

14 Other exp€nses for the year ended March 31,2023 includes INB 1,524 Lakhs aritingfrom fair value movement in resped of investmenti classified at "Fair

valu€ through profit and loss (FWPL)'.

15 pursuantto SEE|Circutar beaing no. S€8|/HO/ODHS/C|R/P/2018/144 dated November 25,201& th€'Parent Company' (HT Media Limited)has been

identiff€d es a Lerge Corporate and ttre details are appearing in Standalone Financial Results {r€fer Note 15 ofstandalon€ Financial Results for the quart€r

and year ended Merch 31,20231.



15,Additiona|di*|osur.a5p€rRegU|ation52(4}ofthese!.iti!sandExchanceBoardoihdia|Lktln8ob|E.non3andDi*|os

i) The Commercial P6p€B of the Group outstanding (t ce valuelaron March 31,2023 w.rc rNR NilL.kh3.
ii) otherd rclotures:

Mt.ch!1,2023

1 wr Fotnl(bssl 6.t td lwt rn Lomc,

'{.t protiv06r) ane. t x & 3h.r.of iv In.tof non contrclline interest)
11,496 (2,1e91 L,572 (22,12s1

2 eodng/(bttl Fr th@e li, tNFl . Bak
.oning/lott) pet .ho€ (ta NBI - oitut tl
(not annu.lised except for yearended Mar.h 31, 2023 & year ended Marct
t7,20221

{0.6s1

{0.65)

t0.951

t0.e5t

o.J2

o.72
{9.331

{9.33

3

Adjust€d EBITDA' /Revenue f.om oper.tlon3)

{ Adjust.d EBITDA = EahinS./ (lo$) beforc financ. costs, tax exp€ns€s

ieprecl.tion and .monBaton epenses and erceptlon.l itetu (ercludinE

5.30% t.17%

tr.i Fo[nl b:tt noqio (x)
iNet p.oftV (lo$) aftq tax & eh.E of lv (net o, no. controlline interelt

-3.03* 4.67X -72.20"'l

5 tnt.E a &ni.e Co@tqe Adlo (thn t,
€8rDA - o€preciation.nd ahortiration exp3n*)/ Fln6nc€ &sts

(0,93i lo.27l ,,67 {1.s4i r.26

oebt .etuke .ow..te @tto ltlmnl
{E6llDA - Depreciation and .mortiz.ton expense)/ (Debt payable withir
one Year + Interc5ton d€btl
(notannu.lisd erc€ptloryear e.ded March 31,2023 & y.af ended Marcf
at 2472)

(00!i [0.011 (0.171 0.10

7 ad .lchrs to d.ount rc..itobE 6tlo lX)
(Alltuances for bad and doubdul receiv.blei lo. th. p.riodl Aver.se rr.d.

(nor:.noalked €rept fory€r.nd.d M.Eh 31,2023 & year ended March
37,20221

0.2v/ 1.32* 2 359(

oerrott tut@w Biornthn tl
lR.v.nue lrom operations/ AveraSe vad. f ...iv.bl.)
l.ot.nnulli*d exc€pt for ve.r end€d M.r.h 31,2023 &yearend€d March
37,20221

7,21 1.31 1,31 5.41

tnw.tory tutwyct r.tlo (ln tidesl
lcost otgoodssold /Aw.ase nventory)
aO6S = Cost otmaterials consum€d + P!.chas$ of stock-in-i.de + Chdng€l

n in!.ntories of tinished 3@ds, wrt-ih-pro!r.s !nd sto.kin-trade
lnot annuali*d except for y€ar e.ded M.rch 31, 2023 & Vea/ ended Marct
tr,2422)

3.9?

10 Cofrol ...t d4ta eeN lia mA lokht) 2,0t5 2,O45 2,045 2,O45

lN.lsorth is calculated as p€r th. comp:nies Ad, 2013 (ercludin€ nor
154,795 173,2a5 197.352

72 ,.,taqullr tdtio (in times)
(Toral o€bt/Total Equ tv)
Total oebt = Debt cohpns.s ol cunent botrowings ( .c udrns curenl
n6turlties of lona term b.rowinlt, non-cun.nt botrow nss and nref€n

Total Equit} = Shareholde6 Equltv includin3 non conrrolllng interest

0,32 032

lcurent aesete / cure.t liabrlrticsl
082 7.r2

Cu@nr fdbikr rdrio (in tine'i
lcuiient li.bilities / Iotal liabilities)

o.8t 0.36

15 fddl .hhrt to roral q'.tt (in timtt
lroral debts/ rotal .srsl
rotal Debt = Debt compris€s ot cun.nr boiiowines (including cutrent
m.t!fitie of rona term borowinlt, non-cuii.nt boiiowins! and ntere

0.1a 0.la

L@g tqm .labt to eotkl.g .ophol llh rlnet,
Non-cunent bo(owings lncluding cuirent matlrili€s ol ong terr
rotrowinet /work ne capi!al
Work n3capita =Cutrenrassek. clrent ll.brlrtes

l0 5r) (0.57) 1.55 {0.s7) 1.55



17 Consoll&ted Ealence she€t .3 at March 3t 2023 b gtyen bclow:

Particula.9 March 31, 202! March 31, 2022

1

{al
(b)

tc,

{d)
(e)

tfl
It,
th)

{0

0)
(k)

(D

(b)

(c)

Property, plant and equipment
Capital work in proeress

Other intansiue assets
Intantible arsets under development
Investment In Jolntventures {accoonted for using equity method)

(ii) Loans

(iii) other financial assets

Other non-ft rrent.s5et5
DefeEed tax assets (net)

Income ta)( assets (net)

Total non-current essets

(ii)rrade r€ceivables

{iii) Cash and cash equiv.lent5

liv) othe. bank balances
(v) Loans

(vi) Other linancial assets

30,972

3,581

20,286

34,598

541

23,407

73

366

1,1E,400

7,574

1,O25

12,lU
4.154

35,O27

12,180

47,105

941

25,O21

1,03,160

97

5,074

18,585

3,447

2,6,92 2,5tm9

\s,676

9,858

5,670

4,O98

z

1,264

15.057

15,313

1,O2,174

29,914

7,053

4853
5,8r7
4,570

72,994

lA3A74 1,8a,gz

5,463 958
4,15,t29 439,659

B

1

{b)

tcJ

2

tal

(b)

{c)
(d)

(n

(a)

(b)

(d)

EQUITY AND LIABILITIE5

Equrty

Equlty anrlburable ro €qolty hold€r. ol parent

Non-.ontrollang interest

Total equny

Liabilitl€3

Non-current llabllltl€s

(i) Eorrowings

{ii) Lease liabilities

{iii) Other financial liabalaties

Contract liabilitl€s

oeferred tax liabillties (net)

Other non-current liabilities

U.bility under €quity method olaccountint
Total non-.urrent liabif ies

Current llablllri€'

(i)Eorrowings
(ii) Lease liabilitiet
(iii)rrad€ payables

(iv) other financial liabilities

Other current liabilaties

Incometax liability (net)

Iot l current lirbiliti€s

4,525
7.75.325

4,525
2,O3,740

4,79,951

35,488

2,04i65

39,888

2,13,439 2,18,23a

7,247

74,037

344
130

!,644
732

!4,471
s,421

t7
446

90

2,070

851

101

21,1:n 27,67

53,480

7,434

30,950

57,q7
4,39!

15,105

t,592

51,841

1,885

25,373

52,644

6,461

7,624

445

t,75.7@ 153,949

llabllhl€5 199,E90 t,91,416

equlay.nd llabllitl€s 1,t5,329 4,39,4t69

t \et ol Equitv Shdres of INR 30 La\hs (prev@us /ear INC .10lalhsl held bv HT Media Fmplovee Welfar€



18 Statement of segment information lor th€ quarterand year ended March 31,2023

ln

Particulars

quart€r Ended Y€ar Ended

Ma..h31,2023

Audited

December3t 2022

Un-audit€d

March 31,2022

Audited

Mard 3t 2023

Audited

March 31, 2022

Audlted

a) P.inting & publishingof newspapers &
periodacals

bl fiadio broadcast & entetainment
c) Ditital
d) Unallocated

Total

Interseementrevenue

37,385

3,529

50

44,227
(87t

36,819

4,151

2,903

!91
44,076

(,14)

35,705

3,O72

3,362
3

42,142
(52t

143,365

14,396

13,261

265

nt,2a7
t1771

726,87r

10,140

13,200

3

150,214

t776
Net rev€nu€ from ooerations 41,140 44,0:]6 42,(BO 17t110 r50,038

2 Segmant r€sults

a) Printing & publishingof newsFpers &
periodicals

b) Radio broadcast & entertainment

c) Oigital

d) unallocated
rotal (a)

Less: i)Finance cost (Bl

ii) Erceptional items lcl
Add: Other income {D}

(s0sl

(1,108)

Q,2a6l
(3,105)

{20041

7,743

5.101

(2,s941

(1401

(2,30s)

{3891

(t4281

2,374

4 743

2,287

(830

(5141

(1,8s0)

$,wl

101'

3,414

(8,409)

(2,834)

(7,695J

(8,068)

(220051

I,104

15,135

3,640

(5,043)

(1,489)

Q,942],

1fi,a74)

5,459

17.147
Protlt/ (l-ossl b€for€ taxation lA.Bt+Dl 13,4451 (3,0191 988 (19,5791 1,414

I Segm€nt a55€ts

a) Printing& publishing ofnewspapers &

b) Radio broadcast & ente(ainm€nt
c) Digital

Total segm€nt ats€ts

122.522

30,009

1.451

130,548

30,058

1.455

107,928

37,O24

2-115

722,522

30,009

1.451

707,924

3!,O24
2,715

153,982

261.347

162,062

2aa.5lt
t4L,67
2 .ffi2

151982

261.147

141,67
298.502

415,329 4SO,67t 439,669 415,329 r*t9,659

4 Segm€nt liabilities

a) Printing & publishingof newspapers &

b) Radio broadcast & entenainment
c) OiSital

Total s€gm€nt liabilities

108,582

11,484

5,880

toz,403

11,315

5.942

87,084

72,644

5.177

108,582

11,,4U

5.480

a7,ou

72,544

5.777
126,(X6

73.U4
119,660

109.492
r04,9/rs

46.47r
126,046

13.U4
104,945

85.471
fotal liabilities 199,890 229,152 191,416 19tt,890 $r"416

1. Unallocated frgures relatesto segmeotswhich do not meet criterb ofReponable Segmentas per Ind AS 108- operating Segments.

2. Ouring the yea. end€d March 31, 2023, 'Over-the-top {OTT) Play' business has been pres€nted as'Digital Segmeni and accordingly the Group has restated comparative
period in accordance with Ind AS 108- Operating 5e8ments.
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ash noi8 fmn op.nt|.l| .ctrvitr€r
Prott/ (lo$l belor€ t hnope,.llont

o.p.Ei.rion .nd .morllerlon erpeN
Lor! on ele/ inp.nre of poperty, pl.nt .nd cqoipn.nit .nd inbnsible .et3
In.om.on.@u ot d.{..4niuon of li.bilitY (a3 per Cquitv M.thod)
t.k!.lu€ or rnwitm..r thDueh p6fit.nd lo$ {includlng(prclitl/lolson sl. ol inwnments)

Incon€ f.oh l€a!. r.min.non (nell

Prcfil on $le ol Inv€etnent grdp€rtl.3

t.n v.lue {c.in)IG3 ot d€dt.tiw thouah p.olat or los
ht€.enfiD@ l@m Lon iMerrn..B .nd oth.R

l@n€ on ast3 g&€n on linartial l.ase

Un.l.rm.d balrnat/liabllitjer w.itten b.ck{n€r)

Incoh. lrcd lovernm.nt grant

Unr..lh.d foEig. erlEnge giin
P6viiio/ irsell for ihp.ime on l^wstnent pEpenB
6rin .rii|E lbm eL ..d le.*back tr.nectlons

Allowances lor bad.nd doubtful r@iv.bLt.nd advan..i

fot nu.e 6a*.urity d.rorik
tmdowe tto.r oNon €$o*
(-n ns ed In ol...tl4.dn d..t ao...h-rE ini'lldl|tt*tt''n|hu ds
cle'V6 h ottturttt osas out lt'6i/,'k:
Inc.€.!e in lrad. and orh€r receiv.bles

l..r.a* in cu.cnt.nd non<ure lh..ci:l.sr5and oth€r cu.rcnr and non dii.nl,$'ls
lftr.ein curEot.nd tuntld.ntlin.n.ill li.biliti€r.nd oth.r oii.nt and .on_curcnr liabilhi.i'nd

lcrh nffi !!.d h orc.rt@r

lrn.o." e,.. p"ra (n"r ot .a,.d.t
lfl.i @sh nd ot d h oc.r.trA .cnulLr l.A)

I

lC.rh nG frd liGlfi .aidtr€
lPurchae of proFrty, pl..t .nd €quipm..t/ l.tan8ibk 3tser3

lttoceeds ton eh or tt@.tv, Dhnr .nd .quipmenv int.nslbL .t*ts

lr'-r'"* "r 
r"*'t *r o.r"nr"'

lPrc..ed5rrcm sale or invesrment prop..tr.!

l 
Pmrhase or m4hent r mutu.t runds rnd olh€6

lP@@€d, rrom el.orin!.nmenB in nuru.l r'rndea'dolh€6

lhr€r corFdte d.Doitt 
'.tund

lhtercsrFin.nce In.om. trod incstn€ntl .nd otheB

lrEome 
on .sr' liven on ri.anci.l k.s.

lrnwstments m.d.In lolnt ventur€

lDao,i'! natw€d/(m.d.)

lx.t (ah fm f.o6 In',6rh. ..ndlkr lal
I

l(rh nq rr@ nn.'!dnt .dl!td6
ltor€€ds Ircm tDrowrys

liepaymentoibonowin3,

I 
R.p.ymd or h.P lEbirri'e'

I N.r ...i i@ u..d h 0nrdia .dMr|G (c I

liFt o..r€.F ii o'h ad @'h €quN.l.ns lD= arsr<r

lNet loreign erchtnaesain (€)

lc.!h ahd c8h 6q(v.l.nt, at the berinhhs oJ the ve.. (Fl

I

lcBh.rd e*.q!lv.h t.t y..t.id lD*.rl

co!{ond*e.t orh ..d a$ .quifrdir d.r 3n of rh. lf,
C.sh and ch€queron hrnd

1,6201
(171

o,20!l
(631

(s,rr7l

llo9l
{rp61t

{1191

9

0r.$91

119,5791

{q$51
1363)

(1.3301

(3,53X

{911

{5551

{431

151
(1,525)

lEeell
{1,464)

ts,nat
29

tr93t

1?a14 
|

13.s2s I

;;l
{3,569t1

{371

35
(9,322)

ou)
(1,6O4t

(119)

(7r)
542

(4,925i

(r,m5)

(3,!631

(2?3)

tt,646l

(46901

16.a77l

t17,6211

),477
r5,r12

1725

(5!,6731

(r7sl

5,51'

{3ss,735) (259,6011

tm,l16| {3,26
t5931 trJ4{

3,6m

.nd e'h .qoMhn$ 6 p.r c.dr dd st ldol 3,5m

For .dl d b.h.t d rh. 3€r!l df olctoc

w).r.-a4'r*
Stothe an n|.

ch.rrt 's 
lt Ednodc D|E.rd
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Independent Auditor’s Report 
To the Board of Directors of HT Media Limited 
Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of HT Media Limited (hereinafter 
referred to as the “Company”) for the year ended 31 March 2023, attached herewith, (in which are included 
financial statements from employee welfare trust) being submitted by the Company pursuant to the 
requirement of Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India operational 
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the report of other auditor on separate audited financial statements of the emplyee 
welfare trust the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net loss and other comprehensive loss and other financial information for the year ended 
31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us,along with the consideration of report of other auditor 
referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to 
provide a basis for our opinion on the standalone annual financial results. 

Management’s and Board of Directors’/Board of Trustees’ Responsibilities for the Standalone 
Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 
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The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
and Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The 
respective Management and Board of Directors of the Company and Board of Trustees of the Trust are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the company/trust and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the respective Management and the Board of 
Directors/Board of Trustees are responsible for assessing the company/trust to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors/Board of Trustees either intends to liquidate the 
company/trust or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors/Board of Trustees are responsible for overseeing the financial reporting 
process of each company/trust. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
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may cause the Company to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

– Obtain sufficient appropriate audit evidence regarding the financial statements of the employee 
welfare trust of the Company to express an opinion on the standalone annual financial results. For 
the employee welfare trust included in the standalone annual financial results, which has been audited 
by other auditor, such other auditor remain responsible for the direction, supervision and performance 
of the audit carried out by them. We remain solely responsible for our audit opinion. Our 
responsibilities in this regard are further described sub paragraph (a) of the “Other Matters” paragraph 
in this audit report. 

We communicate with those charged with governance of the Company and such other entity included in 
standalone annual financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

a. The standalone annual financial results include the audited financial results of an employee welfare 
trust, whose financial statements reflect Company’s share of total assets of Rs. 1,583 lakhs as at 31 
March 2023, Company’s share of total revenue of Rs. Nil and Company’s share of total net profit/ 
(loss) after tax of Rs. (1) lakh, and Company’s share of net cash outflows of Rs 1 lakh for the year 
ended on that date, as considered in the standalone annual financial results, which has been audited 
by other auditor. The other auditor’s report on financial statements of this employee welfare trust has 
been furnished to us by the management. 

Our opinion on the standalone annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of this employee welfare trust, is based solely on the report of such 
auditor. 

Our opinion is not modified in respect of this matter. 

b. The standalone annual financial results include the results for the quarter ended 31 March 2023 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
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to limited review by us. 

 

 For B S R and Associates 

 Chartered Accountants 

 Firm’s Registration No.:128901W 

  

  

  

 David Jones 

 Partner 

Gurugram Membership No.: 098113 

18 May 2023 UDIN:23098113BGYZWR9567 
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audlted St nd.lonc tinanclal Raaull3 tor lhc quartet and yc.. ended March 31, 2023

staternent ot audlt€d Stendelone Flnancial Rcsull5 tor the qu.ner and year ended March 31,2023
(lllR In lalfis ercept e.rnin$ per rhar. d.t l

quarter Ended Year Endad

sl. No. Particulars Mar tl- 2023' Dea3t.2022 n/Ier 3'-.m2z" Mer 31.2023 r|iar 3,-.2022

Audlted Un-.udlttd Audited Audhed Audit.d

lnoome
a) Revenu€from operations

b)Other income

lotal lncomc

23,537

2soa
2t815

24,\73

3,001

27,t74

20,254

4,030

26,224

92,rfi

t,ot,/24

75,L29

12,411

a7,w

2 Expenras

a) Cost of materials consumed

b)changesin inventories olfinished Soodt sloct-in _

trade and work-in-progress

c) Employee benefits €xpense

dlFinance costs

e) Depreciationand amortizationexpense

0 Other expenses (ref€r note 13)

Totrl ErF€nad

1,285

(s)

s,345

\444
2,O54

13,414

29,601

(101

4,731

12,4i4

28,933

4,895

50

4,776

1,138

2,741

10,374

2t,tu

29,424

20,727

s,869

8.513

47,2r4

L,L1,757

41,

19,106

440s

9,002

38,798

86,951

3 ProfiV(L6s) b€forc exccPtion.l hcmi (1_2) (3,r551 lL,759l 9m {10,5291 589

Earning5/(Loss) batore flnan.e costs, tax, depreclatlon

end amortiritlon expens. (Er]ToA) and .rc€ptloml
llems (3+2d+2e)

{2s41 2,LtO 4,179 3,8s3 13,996

Exceptlonal ltems (lossl(refer note 9) (7,1851 (3,2601 (10,3461 (3,435)

Loti bcfore tax (3+5) llo941) 11,739', (2,l60j 12o,8151 e,446,

Tax expense kefer note 11)

a) Current tar expense/ (credit)

b) oeferred tax expens€/(credlt)

Total tex expcns€/(credlt)

1

(1,119)

{1,1181

(268)

(268)

202

(98o)

17781

{201)

6,841

5,go

202

(1,0351

(8341

8 Lois atter tax (S7) (9,823) (1,4911 (1,sE2l l27,sr'l 12,or2l

9 oth€a cornprchenslve Inaoma lnet of tar6)

a) ltemsthatwill notbe reclassified subsequentvto

profit or los!

b) ltemsthat willbe reclassifled subsequentlYto profit

Total other comrrehenslve Income/(los6) (al+ (b) 23

(s2)

(52t

(6)

23

L7

(11s)

(115)

18

9l

10 Total comprehenslve lo$ (8+9) (9,798) {1,s4tl (1,56s1 127,6t0l {rr2{
l1 Paid up Equity Share capital*

(Facevalue - INR 2 per share)

4,655 4,655 4,655 4,555 4,655

t2 Other equityexcluding revaluation rese esas p.rrhe

audit€d balance sheet

80,348 1,o7,975

13 Lo5s per share

(of INR 2 each)

Basic

Dilut€d

Not annualis€d

(4.2S)

14.25\

Not annualised

{0.fl)
(0.64)

Not annualis€d

(0.68)

(0.68)

{ 11.90)

(11.90)

(0.87)

(0.87)

s Includes Equity Shares held bY HT Media Emplove€ 30 30 30 30 30

Note 14



1 The above standalone financial results for the quarter and year ended on March 31,2023 were reviewed and re€ommended bythe Audit Commiftee and

approved by the Board of Directors at theif respective meetings held on May 18, 2023. The Statutory Auditors of HT Media Limited {the Company') hav€

carried out an audit of the above results pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of th€ Securities and Exchange goard ol India

lListing Obligations and Disclosure Requirements) Regulations, 2015, as amend€d and have issued an unmodified opinion

2 The standalone financial results have been prepared in accordance with the Indian Accounting Standards ('lnd AS') prescribed under Section 133 of the

Companies act, 2013 read with Companies (lndian Accounting Standatds) Rules, 2015, as amended from !ime to time

3 Employee Stock Option details ofthe company for the quarter ended March 31,2023 are as follows:

PlanA I Nooptions were granted,v€sted, erercised orforfeited/expired.
Plan B r' No options were granted, vested, exercised or forfeited/expired.

Plan C :'56,760 option5 were vested, 11,352 options were forfeited/expired, no options were granted ot ex€tcised.

Funher Employee Stock Option details of the Company for the year ended March 31, 2023 are as follows:

Plan A :' No options were Sranted, vested, exercised or forfeited/etpir€d.
Plan B r'No options were Srant€d, vested, exercked or forfeited/expired.

Plan Cr- 68,112 options were vested, 11,352 options we.e forfeited/expired, no options were granted or exercised

4 The Composire Scheme of Amat8amation ("the Scheme") u/s 230-232 of the Companies Act, 2013 which, inte.alia, provides for merger of HT Mobile Solutions

Limited (HTMSL) {"transferor entity") with HT M€dia timit€d (tlTML) {"the Company") has not been approved by the Hon'ble National Company Law Tribunal

(NCLT), New Delhi 8ench. The Company has filed an appeal with Hon'ble National Company Law Appellate Tribunal (NCLAT)

5 As per Ind AS 108 - OperatinS Segments, the Company has three reportable Operating SeSm€nts viz. Printing & Publishing of Newspaper & Periodicals, Radio

groadcast and Entertainment & Digttat. The financial information of these segments is appearing in Consolidated Financial Resuhs prepared as per Ind AS 108

6 The certificate of CEO a n d CFO in terms of Regulation 33 ofSEEl(LODR), in respectofthe above results ha5 been placed beforethe Board ofDitectors.

7 Ouring the previous year ended March 31, 2022, the Company has issued 5.70% Non-Convertible Debentures of face value of INR 9,600 Lakhs under pfivate

ptacement out of which tNR 6,400 Lakhs ir outstanding as on Mar€h 31, 2023. The same are s€cured as First tharge by way of hYpothecation on the movable

fixed assets of the Company to provide security cover of 1.15 times ofthe Outstanding NCDs during the currency of the Facility. Th€ asset cover available as on

March 31.2023 in resD€ct ofsecured N o n-Co nvenib le Debentu res iscompli€dwith-

8 Ouring the year ended March 31, 2023, HT Ovefseas Pte. Ltd. (HTOS), a wholly owned oveEeas subsidiary of the Company, has carried out buv back of its 10 55

Lakhs fully paid up equity shares of SGD 1 each held by the Company (representing 6.25% of total eqlity shat€ capital of HTOS), at a pric€ ot sGD 0 774 per

equity share. tmpact of the buy back has been considered in Company's standalone financial results. The aforesaid buv_bdck will not entail any change in the

shareholdinS pattern of HTOS, as it continues to be a wholly-owned subsidiary of the company

9 During the year ended Mar€h 31, 2023, Exceprional trem represents impairment of INR 5,248 !akhs towards impairment of investment in subsidiafies and INR

5.098 Lakhs towards impairment of inteFcorporate deposits tiven. Ihe 5ame has been made on account of recoverable amount lower than the carryinS

10 Duringtheyearend€d March 31,2023, certain Inv€stment Property has been classified as"Non- currentassets heldforsale" These assetsare being measured

at the lower of rts carrying amount and fan value less costs to sell

11 During the year ended March 31, 2023, the company has decided to move to new tax regime from FY 21_22 which has resulted in write off of unutilis€d MAT

credit of tNR 8,847 Lakhs and reversat of tax credit of tNR 746 Lakhs. Further, tax expense includes cufrent tax expense of INR 1 Lakhs deferred tax expense of

INR 20 Lakhs arisinB from finalization of return for the prevaous years.

l2DuringtheyearendedMarch3l,2023,thecompanvhasmadeth€followinginvestmentinsubsidiaries:
INR 250 Lakhs in Equitv Shares of Mosaic Media Ventures Privat€ limited

13 Other expense for the year ended March 31, 2023 includes INR 270 Lakhs afising from fair value movement in respect of investments classified at 'Fair value

through profit and loss (FwPLl"

14 The figures of the q!after ended March 31, 2023 and March 31, 2022 are the balancinc figures between the audited fi6ures in respect of the fullfinancialYear

and the pubtished year to date figures upto December 31, 2022 and December 31, 2021 respectively, being the end of the third quarter of the financial Year'

which were subiected to limited review.



lnitlal dlsclosures filed for the financial

INR 17,323 Lakh5borrowing- of company as on March

l-ong Term Credit Ratinc- AA- (By CRISIL Limited wef 30-Highest Credit Rating During the previous tY along

name ofthe Credit Rating Agency

of Stock Exchange in which the fine shall be

in case of shortfall in the required borrowing

15 The Company, as per the Securities and Exchange Board of India (S€Bl) circular SEBI/Ho/DDHs/P/ClR/2021/613 dated

^Outstanding borrowing- of company as on March 31, 2022 was INR 27,600 Lakhs

-Outstandin8 borrowings represents outstanding long{erm borrowings with original maturity of more than l year

excluding external commercial borrowings and inter corporate borrowings between parent and subsidiary(iesl.

Annual Disclosure filed by the Company pursuant to identilied as a Large Corporate tor FY 2022-23

1 Name of the Company:

2 CIN:

3 Report filed for tY:

4 Details ofthe borrowings (allfigures in INR lakhs):

HT Media Limited

l2272tD L200 2P tC7L7 A7 4

F\ 2022-23 lll

Sr. No. Particulars Details

i 3-year block period (specify financial years) FY 2022-23, FY 2023-24, F\ 2024-25

lncremental borrowinB done in FY (T) (a) NIL

l Mandatory borrowinB to be done through debt

securities in FY {T){b)= (25% ofa)
NIL

Actual borrowing done through debt securities in FY

(r){c }

N -

Shortfall in the borrowing through debt securities, if

anv, for FY (T-1) carried forward to FY (T). (d)

NIL

Ouantum of ldJ, which has been met from (c) (e ) NIL

Shortfall, if any, in the mandatory borowing through

debt securities for FY (T) {after adiusting for anY

shortfall in borrowing for FY (T-1)

which was carried forward to FY (TD (fl= (b)-l(c)-(e)l

{lf the calculated value is zero or negative, write

'nil')

Details of Denaltv to be paid, if anv, in respect to previous block allfiRures in INR lakhs

Sr. No. Particulari Details

3-vear block period (Specify financial years) FY 2021 22, tY 2022-23'

Amount of fine to be paid for the block, if applicable

Fine = 0.2% of {(d)-(e)}#

Not Applicable

* owing to recent amendment in the SEBI Circular, the block for complying wth the provisrons of incremental

borrowings j5 three years i'e. FY 2021 22, FY 2022.23 and F\ 2023.24. We further confirm that the provisions in respect

to incremental borrowings were duly complied with and hence, no penalty has been paid'

s (d) and (e) are same as mentioned at 4(v) and 4(vi) above.

The exoression "incremental borrowings" shall mean any borrowing done during a particular financial year, of original

rnaturity of more than one year, irrespective of whether such borrowing is for refinancing/repayment of existing debt or

otherwise and shall exclude externat commercial borrowings and inter_corporate borrowlngS between a parent and

subsidiary{ies).



16 Additionalditclosure as perRegulation S2(4)ofthe Securities and EJ(change Board of India (Listing Obligatio ns a nd Disclosu re Req uirements) ReSulations, 2015, as

i) The Commercial Papers of the company outstanding (face value) as on March 31, 2023 were INR Nlt takhs

iilOtherdisclosures:

Sr. l{o, Parliculars OuarlerEnd€d Year Ended

Mar 31,2023 Oec31,2022 Mat 31,2022 Mar 31,2023 Mat 31,2022

audlted Un-audit€d Audlled Audlted Audited

1 Net profit/Ioss) dfter tox (tNR in Lokhs) (9,823) {1,4911 (1,582) 127,51s) 12,012)

2 Eaning/lloss) per shorc (in tNR) - Basi.

-Diluted

(6ot annualised except foryear ended March 31,2023 and year ended

zo22)

(4.2s1

(4.2s)

(0.54)

{0.64)

(0.581

10.68)

(11.90)

(11.90)

(0.87)

(0.87)

3 Opercting mdqin (%)

lAdjusted EBITDA'/ Rev€nue hom operations)

,Adjusted EBITDA= Earnings/(loss) before finance costs, tax expenses,

depreciation and amortisation expenses and exceptional items (excluding

,10.88% -3.69% o.74% -5.71% 2.!1%

Net proJit/(toss) nsrcin (%)

{Net profit/{loss) after tar / Tota I Income }

-34.o1% 5.49% -6.5t% -27.18% 2.30%

5 lntetest Setvice Coveftge Rdtio (in tines)
(E BITDA ' Depreciation and amortization expense)/ Finance costs

(1.se) (0 02) 1.79 (0 7e) -Ll3

6 Debt sewke .oveftge rctiolintimesJ
(ESITDA - oepre€iation and amortization exp€nse)/(Debt pavablewithin

one year + Interest on debt)

Inot annualised exc€pt foryear ended March 31,2023and year ended

2022l,

(0.04) (0.00i 0.04 {0.07) 0.09

7 Bod debts to o.couna receivoble ratio (%)

(Allowancesfor bad and doubtfulreceivables forthe p€riod/ Average

(not annualised except for year eoded March 31,2023 and vear ended

2022)

-0.9s% 0.93% -o.36% o.o2% 1.A1%

8 Debtots turnover totio lin timesl
(Revenue from operatio ns/ Average trade receivable)

(not annualised except for year ended March 31,2023 and vearended
2022\

1.13 1.28 1.13 4.84 5.23

9 lnventory tunover rotio (tines)

(cost ofgoods sold /Average Inventory)

COGS = Cost of materials consumed + Changes in inventories offinished

goods, work'in-progress and stock_in-trade

(not annualised exceptforyearended March 31, 2023 and year ended

2022)

0.57 0.61 3.48 1.91

l0 caoitol rcdemption reseNe lin INR Lokhsl 2.O43 2,O45 2,O45 2,O45 2,O45

11 Networth (in INR Lokhs)

(Networth is calculated as perthe companies Acl2013)
77,617 a7,4t4 1,05,243 77,6t7 1,O5,243

t2 Debt'equity rotio (in times)

(Total Debt/ Tota I Equity)

To|al Debt = oebt comprises of current borowings lincluding cuiieni

maturitiesof lone term borrowinEs), non-current borrowings and interest

accrueo on DollowrngS,

Total Equity = Shareholders' Equity

0.79 0.90 0.53 o.19 0.63

13 Current rctio (in times)

lCunent assets / Current liabllitiet

0.51 0.57 o.62 0.51 0.62

!4 cutrcnt liobility rotio (in tines)
(Current liabilities / Total liabi ties)

0.87 0.85 0.83 0.87 0.83

Totol debts to total ostets (in times)

(Tota debts/ Tota assets)

TotalDebt= Debt comprises of curr€nt borrowin8s (including current

maturlties of lonS terrn borrowings), non current borrowings and nterest

accrued on DorrowrnSs

0.32 o.31 0.lo 0.32 0.30

15 Longtem debt to wotking copitol(in tines)
(Non-current borrowinSs includ ing cur.ent maturities of long-term

borrow nss)/ WorkinS caPita

wo*rlg caprtal . current assets current |abr ir'e<

(0.33) (0.39) (0.70) (0.33) {0.70)



17 Sbndalone Salance Sheet as at M.rch 31,2lrl3 is glven telow:

ll R in Lakhs)

Particulars
March 31,2023

Audiled
March 3r, 2022

Arrdit€(

:l
("ll

[il

rl
",1

ril

2

(al

(b)

{cl

ASSETS

Property, plant and equipment

Capital work in progress

RiSht - of - use assets

Investm€nt PrcPerty

Intangible assets

Intangible assets under development

Investment in subsidiaries

(i)lnvestments

(ii)Loan5

{iiiloth€r financia I assets

Defered tax Assett (n€tl

Incometax assets {net}

Other non-€urrent assets

Total non-.ur€nt assets

Current asseli

Financialassets

(i)lnvestments

(ii)Trade receivables

| (iii)cash and cash equivelents

| {ivlBankbalances otherthan{iii}above
I

l(v)toan5
| (vi)Other financial assers
I

loth€rcurrent ass€ts
I

lTora 
I currenl asrets

lNon cunent assets 'leld for sale (Refer Note 10)

20,033

96

10,269

24,457

11,829

16,035

24,823

17,151

4,962

530

22,426

43

5,195

38,07r.

13,t77

39

2130o

14,272

6,907

52a

'"51,rD4
1,73,47

9,249

11,651

22,549

3,180

2,Or3

1,\75

6,602

7,5L3

18,751

17,381

3,670

2,040

6,817

4,391

5,943

55,4&

2.A84

TotalAssets 2,LO,34 2,qtt,233

it

,:ll
tcl

tal

(bj

{d)

EOUITY AND L|ABIUNES

Equrty

Equity share capital'

oth€requny

Tot.l equity

Llabilities

Non-€ur.ent llabilltles

Financialliabilities

(i)9orrowings

(ii) L€ase liabilities

Contract Liabilities

Other non-current liabilities

Tota I non-curr€nt liebilities

Current llabilltles
Financialliabilities

(i)BorrowinSs

L 
(iD Lease liabilities

I lii,)Trade payable

| (ivlorher financial liabilities

lother 
current liabilities

lconr.act 
liabilitiee

lP,ovisions
lTotal cu.re.t liabilities

4,625

80,348

4,625

I,O7,975

a4,973 1,12.600

7,046

1,623

337

732

t7,323

3,181

446

851

15,738 21,4O1

59,651

1,066

19,943

12,354

3,030

13,384

199

52,604

7,494

8,475
5,466

11,084

202

1,09,637 1,05,852

Tota I Llebilitles L,25,375 1,27,65l

rot.l EqullY and I'labililies 2,1O,18 2,,r0,253

I Net ofequitv shares of INR 30 takhs {previous period INR 30 Lakht held bv HT Media Emplovee welfar€ Trust'



18 Standafone Statement of Cash Flow for the year ended March 31,2023 (lNR in l-akhs)

March 31, 2023 March 31,

flows from operating activitiesi
before tax:

Depreciation and amortization expense

Profit on account of buyback of shares

(Profit)/ Loss on disposalof property, plant and equipment

lmpairment of investment in subsidiaries (exceptional item)

lmpairment of inter corporate deposits given to sub5idiaries (exceptional

item)

Fair value of investment through profit and loss (including (profit)/ loss on

sale of investments)

Fair value Loss/(Gain) from derivatives at FVTPL

Income on lease termination (net)

Finance income frgm investment and other interest received

Interest income from deposits and others

Income on assets given on financial lease

Loss on sale/ Write off of investment

Income trom Government grants

Protit on sale of investment properties

Unclaimed balances/liabilities written back (net)

Interest cost on debts and borrowings

Share based payment expense

Forfeiture of security deposits

Gain arising from sale and leaseback transactions

Rental income

Unrealized foreiBn exchange loss/ (gain)

Provision/ (Reversal) for impairment on investment properties

Allowances for bad and doubtful receivables and advances

flows from/(used in) operating activities before changes in following

and liabilities

Increase in trade receivables

(lncrease)/Decrease in inventories

Decrease in current and non-current financial assets and other current and

non-current as5et5

lncrease in current and non-current financial liabilities and other current

and non-current liabilities & provision

flows used in gperations

ncome taxes

12o,87 s)

(184)

727

5,244

5,098

365

(83)

(1s)

(1,7 46)

13,2211
(10e)

(11e)

(s23)

5,630

5

14,2361
(48)

{l/ rozJ

(46)

(38s)

3

12,846)

9,002

(4

3,435

14,456)

35

(31)

12,078)

\2,9361
(118)

5

(11e)

(s67)

4,O7 4

4

12,286)

(1,119)

28

477

268

359(8,854)

(s,1s6)

|'7,676)
369

(\3r4

14,433
1,189

!,774

12,57s)

4A!
cash flows used in

Purchase of property, plant and equipment & intangible assets

Proceeds from sale of property, plant and equipment & intangible assets

Purchase of investment properties

Proceeds from sale of investment propertles

Purchase of investments

Proceeds from sale of investments

Purchase of investments in subsidiaries

Proceeds on account of buyback of shares

Rental income

Refund of inter corporate deposits

Inter corporate dePosits given

Income on aSsets given on financial lease

Finance income from investment and other interest rece;ved

(1,034)

46

{1,32s)
4,240

l\7,297J
26,5L2

(2s0)

45L

I,162

109



March 31, 2O:B March

Repayment ot lease liability
Proceeds f rom borrowings

Repayment of borrowings

(2,2981

2,79,253
(2,82,3611

(2,3261

2,2t,995
(2,22,3401

cash fioss used In activldas

decrease In ca3h and cash equlvalems lD= A+Br{)

and ca3h equlvalents at thG be3lnnlng of th€
and cash at Yaar end

ot cash & cash equlvalenB as at end of the V€ar

Cash and ch€qu€s on hand

Balances with banks

- on deposit accounts
- in €urrent accounts

otal cash and cash

Less: Bank overdraft
ai Dal Cash Flow Statement

For and on behalf ol the Board of Dircctors

shobhana Bhartla

chalrperson & Edltodal Director
New Delhl

MaV la,20:23

t.
\



    Principal Office:  
    14th Floor, Central B Wing and North C Wing,  

 Nesco IT Park 4, Nesco Center, Western Express Highway,  
     Goregaon (East), Mumbai – 400063, India 

B S R and Associates 
 Chartered Accountants 

  Building No. 10, 12th Floor, Tower C   Telephone:   +91 124 719 1000 
 DLF Cyber City, Phase - II          Fax:             +91 124 235 8613 
  Gurugram - 122 002, India 

AUDITOR’S CERTIFICATE 

Private and Confidential 

The Board of Directors 
HT Media Limited 
Hindustan Times House 
18-20, Kasturba Gandhi Marg
New Delhi - 110001

18 May 2023 

Independent Auditor’s Certificate on Security Coverage of HT Media Limited pursuant to 
Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“SEBI 
(LODR) Regulations”) for listed non-convertible debt securities as at 31 March 2023. 

1. This certificate is being issued with the terms of our original engagement letter to the Board of
Directors dated 30 January 2020 and addendum to the original agreement dated 18 May 2023.

2. The Management of HT Media Limited (herein after referred as “the Company”) has prepared
and compiled the accompanying Statement on calculation of Security Coverage Ratio (herein
after referred as “the Statement”) as at 31 March 2023. We have been requested by the
management of the Company to examine and issue a certificate with respect to the details in
Column C (‘Book value of the assets shared by exclusive charge (includes debt for which this
certificate is being issued)’) read with Note 2 of the Statement and that the Security Coverage
Ratio (based on book values) mentioned in the Statement is more than 1.15 times of the
outstanding non-convertible debentures as at 31 March 2023, as per the Debenture Trust Deeds
(herein after referred as “the Deeds”) between the Company and Axis Trustee Services Limited
(“Debenture Trustee”), dated 29 December 2021, on the basis of audited books of account and
other relevant records and documents maintained by the Company as at 31 March 2023, in
respect of 960 Senior, Listed, Rated, Secured, Redeemable, Non-convertible debentures of the
face value of Rs. 10,00,000 each (herein after referred as “the NCD”) issued on private
placement basis, in compliance with the Regulation 54 read with regulation 56(1)(d) of the
Security and Exchange Board of India (‘SEBI’) Listing Obligations and Disclosure
Requirements (‘LODR’) Regulations, 2015 (as amended) and SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19 May 2022 (herein after
cumulatively referred as “the Regulations”).

Annexure- 2



 
B S R and Associates 
 

 

 

3. The certificate is required by the Company for onward submission to Stock Exchange and its 
debenture trustee in respect of issuance and allotment of its 960 Senior, Listed, Rated, Secured, 
Redeemable, Non-convertible debentures of the face value of Rs. 10,00,000 each, aggregating 
to Rs. 9,600 lakhs (Balance as at 31st March 2023 is Rs. 6,400 lakhs). 

 
Management’s Responsibility 

 
4. The preparation of the Statement is the responsibility of the management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation, and 
maintenance of internal controls relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation and making estimates that are reasonable in the 
circumstances. The Statement has been initialed by us for identification purposes only. 
 

5. The management of the Company is also responsible for the adherence with the requirements 
of SEBI (LODR) Regulations and for providing all relevant information to Debenture Trustee, 
including, amongst others, maintaining Security Coverage Ratio as per the respective Debenture 
Trust Deeds, in respect of listed non-convertible debt securities. 
 
  

Auditor’s Responsibility 
 
6. Pursuant to the requirement of the Regulation, it is our responsibility to provide a limited 

assurance whether the book values mentioned in Column C of the Statement that forms part of 
calculation of Security Coverage Ratio (based on book values) is in agreement with the audited 
books of accounts and other relevant records and documents maintained by the Company as at 
31 March 2023. Our responsibility does not include the evaluation of adherence by the 
Company with all the applicable guidelines and SEBI regulations. 
 

7. We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book 
values) mentioned in the Statement is more than 1.15 times of the outstanding non-convertible 
debentures as at 31 March 2023.  

 
8. Obtained the Debenture Trust Deed and noted that as per Clause 9.1 of Deed, the Company is 

required to create security in respect of the NCD by a first ranking charge by way of 
hypothecation over all the Company’s movable fixed assets (both present and future) to provide 
the security cover of 1.15 times of the outstanding non-convertible debentures, in the form and 
manner satisfactory to the Debenture Trustee under the Deed. 

 
9. Our procedures are restricted to the details mentioned in Para 6 and 7 above with respect to 

calculation of Security Coverage Ratio based on book value of assets extracted from the audited 
books of account and other relevant records and documents maintained by the Company as at 
and for the year ended 31 March 2023. 

 
10. For the purpose of this certificate, we have relied on the audited standalone financial results of 

the Company for the quarter and year ended 31 March 2023 and information and documents as 
made available to us by the Company. 

 
11. We conducted our examination of the statement in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered 
Accountants of India (“Guidance Note”). The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics Issued by the Institute of Chartered Accountants of 
India. 
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12. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Service Engagements”. 

 
 

Opinion 
 
13. Based on our examination of the audited books of account and according to the information and 

explanations provided to us by the management of the Company, nothing has come to our 
attention that causes us to believe that the Security Coverage Ratio calculated based on book 
values mentioned in Column C of the accompanying Statement is less than 1.15 times of the 
outstanding non-convertible debentures as at 31 March 2023, read with notes thereon and  are 
not in agreement with the audited books of account and other relevant records and documents 
maintained by the Company for the year ended 31 March 2023.  

 
Restriction to Use 
 
14. The certificate has been issued at the request of the Company, solely for the purpose as set forth 

in the paragraph 2 and paragraph 3 of this certificate. It should not be used by any other person 
or for any other purpose. This certificate relates only to the Statement specified above and does 
not extend to any financial or other information of the Company. Accordingly, we do not accept 
or assume any liability or any duty of care for any other purpose or to any other person to whom 
this certificate is shown or into whose hands it may come without our prior consent in writing. 
We have no responsibility to update this certificate for events and circumstances occurring after 
the date of this certificate. 

 
 
 

 
 
 
For B S R and Associates  

   Chartered Accountants 
  ICAI Firm Registration No: 128901W  
  
  

 
 
 
David Jones  
Partner 

Place: Gurugram 
Date:  18 May 2023 

                 Membership No.: 098113 
                               UDIN No. 23098113BGYZWT3689  
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AUDITOR’S CERTIFICATE 
 
 
Private and confidential 
 
The Board of Directors 
HT Media Limited 
Hindustan Times House 
18-20, Kasturba Gandhi Marg 
New Delhi - 110001 
 
18 May 2023 
 
Independent Auditor’s Certificate on Financial covenants pursuant to Regulation 54 read with 
regulation 56(1)(d) of the Security and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (“SEBI (LODR) Regulations”) for listed non-
convertible debentures issued by the HT Media Limited as at 31 March 2023 
 
1. This certificate is being issued with the terms of our original engagement letter to the Board of Directors 

dated 30 January 2020 and addendum to the original agreement dated 18 May 2023. 
 

2. The Management of HT Media Limited (herein after referred as “the Company”) has prepared and 
compiled the accompanying Statement of Financial covenants (herein after referred as “the Statement”) 
as at 31 March 2023. We have been requested by the management of the Company to examine and 
issue a certificate with respect to maintenance and compliance of the financial covenants as per the 
terms of Debenture Trust Deeds (herein after referred as “the Deeds”) between the Company and Axis 
Trustee Services Limited (“Debenture Trustee”), dated 29 December 2021 on the basis of audited books 
of account and other relevant records and documents maintained by the Company as at 31 March 2023, 
in respect of issuance and allotment of its 960 Senior, Listed, Rated, Secured, Redeemable, Non-
convertible debentures of the face value of Rs. 10,00,000 each (herein after referred as “the NCD”) 
issued on private placement basis, in compliance with the Regulation 54 read with regulation 56(1)(d) 
of the Security and Exchange Board of India (‘SEBI’) Listing Obligations and Disclosure Requirements 
(‘LODR’) Regulations, 2015 (as amended) and SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19 May 2022 (herein after cumulatively 
referred as “the Regulations”). 
 

3. The certificate is required by the Company for onward submission to Stock Exchange and its debenture 
trustee in respect of issuance and allotment of its 960 Senior, Listed, Rated, Secured, Redeemable, Non-
convertible debentures of the face value of Rs. 10,00,000 each, aggregating to Rs. 9,600 lakhs (Balance 
as at 31st March 2023 is Rs. 6,400 lakhs). 
 

Management’s Responsibility for the statement 
 
4. The preparation of the Statement is the responsibility of the management of the Company, including 

the preparation and maintenance of all accounting and other relevant supporting records and documents.  
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Independent Auditor’s Certificate on Financial covenants pursuant to Regulation 54 read with 
regulation 56(1)(d) of the Security and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (“SEBI (LODR) Regulations”) for listed non-
convertible debentures issued by the HT Media Limited as at 31 March 2023 
 

This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. The Statement has been initialed by us for 
identification purposes only. 

 
 
5. The management of the Company is also responsible for the adherence with the requirements of SEBI 

(LODR) Regulations and for providing all relevant information to Debenture Trustee, including, 
amongst others, maintenance and compliance of financial covenants as per the respective Debenture 
Trust Deeds, in respect of listed non-convertible debt securities. 

 
 
Auditor’s Responsibility 
 
6. Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited assurance 

whether the Company is in compliance with the financial covenants mentioned in the Statement on the 
basis of audited books of accounts and other relevant records and documents maintained by the 
Company as at 31 March 2023. Our responsibility does not include the evaluation of adherence by the 
Company with all the applicable guidelines and SEBI regulations. 
 

7. We have verified the arithmetical accuracy of the financial covenants mentioned in the Statement as at 
31 March 2023.  

 
8. Obtained the Debenture Trust Deed and noted that as per Clause 14  read with Schedule 3 of Deed, the 

Company is required to maintain the Net Debt/Tangible Net worth should not exceed 2.00x. With 
respect to other non-financial Covenants, the management has represented and confirmed that the 
Company has complied with all the other covenants (including affirmative, informative and negative 
covenants) as prescribed in the Deeds as at 31 March 2023. We have relied on the same and have not 
performed any independent procedure in this regard. 

 
9. Our procedures are restricted to the details mentioned in Para 6 to 8 above with respect to calculation 

of financial covenants on the basis of audited books of account and other relevant records and 
documents maintained by the Company as at 31 March 2023. 

 
10. For the purpose of this certificate, we have relied on the audited financial results of the Company as at 

and for the year ended 31 March 2023 and information and documents as made available to us by the 
Company. 

   
11. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) (“Guidance Note”) issued by the Institute of Chartered 
Accountants of India (“ICAI”). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

 
12. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 
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Independent Auditor’s Certificate on Financial covenants pursuant to Regulation 54 read with 
regulation 56(1)(d) of the Security and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (“SEBI (LODR) Regulations”) for listed non-
convertible debentures issued by the HT Media Limited as at 31 March 2023 
 
Opinion 
 
13. Based on our examination of the audited books of account and according to the information and 

explanations provided to us by the management of the Company, nothing has come to our attention that 
causes us to believe that the Financial covenants mentioned in the accompanying Statement are not in 
compliance with the Deeds and audited books of account and other relevant records and documents 
maintained by the Company as at and for the year ended 31 March 2023, read with notes thereon. 

 
Restriction on Use 
 
14. This certificate has been issued at the request of the Company, solely for the purpose as set forth in the 

paragraph 2 and paragraph 3 of this certificate. It should not be used by any other person or for any 
other purpose. This certificate relates only to the Statement specified above and does not extend to any 
financial or other information of the Company. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this certificate is shown or 
into whose hands it may come without our prior consent in writing. We have no responsibility to update 
this certificate for events and circumstances occurring after the date of this certificate. 

 
 
 
 
 
 

 
 
 
For B S R and Associates  

  Chartered Accountants 
  ICAI Firm Registration No: 128901W  
  
  

 
 
 
David Jones  
Partner 

Place: Gurugram 
Date:  18 May 2023 

               Membership No.: 098113 
                             UDIN No. 23098113BGYZWU2589 
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National Stock Exchange of India Limited
Exchange Plaza, 5' Floor,

Plot No. C/1, Block G,

Bandra-Kurla Complex, Bandra (E)

Mumbai- 400 051

Trading Symbol: HTMEDIA

Sub: Declaration on Unmodified Ooinion in the Auditor's Reoort for Financial Year 2022-23

Pursuant to Regulations 33 and 52 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we hereby declare that the statutory Auditors of the company, i.e. Iws B s R and Associates,

Chartered Accountants (Firm Registration No. l2890lW), have submitted the Auditor's Report with

unmodified opinion on the Standalone and Consolidated Financial Results ofthe Company for the Financial

Year ended March 3 1. 2023.

You are requested to kindly take the above on record.

Thanking you,

Yours faithfully,

Limited

(Chief Financial Oflicer)

k
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Annexure-4 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated    
9th September, 2015 

Re-appointment of Smt Shobhana Bhartia as Chairperson and Editorial Director (Managing 
Director) of the Company 

S. No. Particulars Information 
1 Reason for 

Re-appointment change 
viz., appointment, 
resignation, removal, death 
or otherwise; 

The present tenure of Smt. Shobhana Bhartia as Chairperson and 
Editorial Director (Managing Director) of the Company shall 
expire on 30th June, 2023. 

In view of her invaluable contribution and dynamic leadership 
and upon recommendation of the Nomination and Remuneration 
Committee, the Board of Directors at its meeting held on 18th 
May, 2023, has re-appointed Smt. Shobhana Bhartia as 
Chairperson and Editorial Director (Managing Director) for a 
period of 5 years w.e.f. 1st July, 2023, subject to the approval of 
Members of the Company.  

2 Date of re-appointment/ 
cessation & term of 
appointment 

Re- appointed as Chairperson and Editorial Director (Managing 
Director) of the Company w.e.f. 1st July, 2023, for a period of 5 
years, subject to approval of Members of the Company 

3 Brief Profile (in case of 
appointment) 

Smt. Shobhana Bhartia is the Chairperson and Editorial Director 
of HT Media, one of India's largest publicly listed media 
companies. She is also currently serving, as the Pro-Chancellor 
of the Birla Institute of Technology and Sciences. 

In the year 2006, she was conferred with the Padma Shri for 
‘Excellence in Journalism’, a National Award by the 
Government of India and was also a former Member of Rajya 
Sabha, the Upper House of the Parliament of India. She also 
served as a Member of the Committees in Parliament on Energy, 
Women Empowerment, and Human Resource Development. 

She has been honoured with numerous awards and recognitions, 
including The ABLF Sustainable Leadership Icon Award (2019) 
ABLF Dubai’s Highest Cadre Award, Officer de l’Ordre 
National de la Légion d’Honneur (2016) French Republic’s 
highest civilian award in recognition of outstanding contribution 
to the world of journalism, Global Leadership Award (2015) by 
US-India Business Council, Media Person of the Year 2012 by 
IAA Leadership Awards in recognition of her Leadership, 
Foresight and Achievement, Businesswoman of the Year 2007 
by The Economic Times, Entrepreneur of the Year 2005 by Ernst 



& Young and Global Leader of Tomorrow 1996 by World 
Economic Forum, Davos. 

Smt. Bhartia is also serving on international bodies as a Member 
- India Advisory Board at the London School of Economics
(LSE), Member - International Advisory Board of the Blavatnik
School of Government (Oxford University) and Member –
Board of Visitors, Columbia Journalism School, New York.”

Smt. Shobhana Bhartia is not debarred from holding the office 
of Director by virtue of any SEBI order or any other such 
authority. 

4 Disclosure of relationships 
between Directors (in case 
of appointment of a 
director) 

Smt. Shobhana Bhartia is related to Shri Priyavrat Bhartia and 
Shri Shamit Bhartia, Non-Executive Directors of the Company.  



Annexure-5  

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated    
9th September, 2015 

Re-appointment of Shri Praveen Someshwar as Managing Director and CEO of the Company 

S. No. Particulars Information 
1 Reason for 

Re-appointment change 
viz., appointment, 
resignation, removal, death 
or otherwise; 

The present tenure of Shri Praveen Someshwar as Managing 
Director of the Company shall expire on 31st July, 2023. 

In view of his contribution towards the success of the Company 
and upon recommendation of the Nomination and Remuneration 
Committee, the Board of Directors at its meeting held on 18th 
May, 2023, has re-appointed Shri Someshwar as Managing 
Director and CEO for a period of 5 years w.e.f. 1st August, 2023, 
subject to the approval of Members of the Company.  

2 Date of re-appointment/ 
cessation & term of 
appointment 

Re- appointed as Managing Director and CEO of the Company 
w.e.f. 01st August, 2023, for a period of 5 years, subject to
approval of members of the Company.

3 Brief Profile (in case of 
appointment) 

Shri Praveen Someshwar is the Managing Director and Chief 
Executive Officer of HT Media Group. 

Under Praveen's leadership, HT Media Group is evolving into a 
new-age media group driven by digital transformation and 
innovation. Over the past four years at the Group, Praveen has 
built a highly effective, collaborative leadership team committed 
to securing long-term value for all shareholders. 

With a career spanning nearly three decades, he has a proven 
track record of planning and executing strategies that capture 
minds, hearts, and market shares while maximizing shareholder 
value. He has spearheaded PepsiCo's business in the food and 
beverage sector across Asia. During his 24-year tenure at 
PepsiCo, he has held multiple leadership roles, such as Senior 
Vice President and GM based in Hong Kong, where he managed 
all PepsiCo businesses across Asia, excluding China and India. 

Shri Praveen Someshwar is not debarred from holding the office 
of Director by virtue of any SEBI order or any other such 
authority. 



 
 

 
 

4 Disclosure of relationships 
between Directors (in case 
of appointment of a 
director) 

Shri Praveen Someshwar is not related to any Director of the 
Company. 
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