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2015, as amended ("SEBI LODR") 

Dear Sirs, 

This is to inform that the Board of Directors of the Company at its meeting held today, i.e. 27th May, 2022, 

(which commenced at 7;00 p.m. and concluded at 7 :3 0 p.m.) has, inter-alia, transacted the following 

business: -

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company fo r the 
quarter and financial year ended on 3 I st March, 2022, pursuant to Regulation 33 and 52 of SEBI 
LODR; 

2. Approved the Audited Financial Statements (Standalone and Consolidated) of the Company, 

prepared pursuant to the Companies Act, 2013 for the financial year ended on 31 st March, 2022 ; 

3. No Dividend has been recommended for the financial year 2021-22. 

Further, we are enc losing herewith the following in regard to the above: 

I. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
financial year ended on 31 st March, 2022 in the prescribed format along with the Auditor's Repott 
thereon (Annexure-1 ); 

2. Declaration by Chief Financial Officer on Unmodified Opinion m the Auditor's Report, for 
Financial Year 2021-22 (Annexure -2); 

This is for your in format ion and record. 

Thanking you, 

edia Limited 

Encl.: As above 



B S R and Associates 
Chartered Accountants 

  
Building No.10,12th Floor, Tower-C, 
DLF Cyber City, Phase-II, 
Gurugram – 122 002, India 

Telephone:  +91 124 719 1000 
Fax:             +91 124 235 8613 

 

  

 Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), Mumbai - 400063 

 

Independent Auditor’s Report 
To the Board of Directors of HT Media Limited 
Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of HT Media Limited (hereinafter 
referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together 
referred to as “the Group”), and its joint ventures for the year ended 31 March 2022, attached herewith, 
(in which are included financial statements of Employee Stock Option Plan ('Trust')) being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of report of the other auditor on audited financial statements of Trust and of the other 
auditors on separate audited financial statements of the subsidiaries, the aforesaid consolidated annual 
financial results:  

a. include the annual financial results of the following entities 

Parent: 

HT Media Limited (HTML) 

Subsidiaries: 

Hindustan Media Ventures Limited (HMVL) 

HT Music and Entertainment Limited (HTME) 

HT Mobile Solutions Limited (HTMS) 

HT Overseas Pte. Limited (HTOS) 

Next Mediaworks Limited (NMW) 

Next Radio Limited (NRL) 

Syngience Broadcast Ahemdabad Limited (SABL) 

Shine HR Tech Limited (struck off w.e.f. 15 December 2021) 

HT Noida (Company) Limited 

Mosaic Media Ventures Limited (MMVL) 

Joint ventures: 

Sports Asia Pte. Limited, Singapore (struck off w.e.f 7 February 2022) 

HT Content Studio LLP 

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2022. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, and its joint ventures in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us,along with the consideration of report of the 
auditor of Trust and other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph 
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial 
results. 

Management’s and Board of Directors’/Designated Partners’/Board of Trustees' Responsibilities 
for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint ventures (including one limited liability partnership(LLP)) in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The 
respective Management and Board of Directors of the companies /Board of Trustees of Trust included in 
the Group and the respective Management and Board of Directors / Designated Partners of its joint 
ventures are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company/Trust/ LLP and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
annual financial results by the Management and the Board of Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies/Trust included in the Group and the respective Management and Board of 
Directors / Designated Partners of its joint ventures are responsible for assessing the ability of each 
company/Trust/ LLP to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors/Trustees/Designated Partners either intends to liquidate the company/Trust/ LLP or to cease 
operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies/Trust included in the Group and the respective Board 
of Directors/Designated Partners of its joint ventures is responsible for overseeing the financial reporting 
process of each company/Trust/ LLP. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

– Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the consolidated annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group and its joint ventures to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

– Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
statements/financial information of the entities within the Group and its joint ventures to express an 
opinion on the consolidated annual financial results. We are responsible for the direction, supervision 
and performance of the audit of financial results/ financial statements/financial information of such 
entities included in the consolidated annual financial results of which we are the independent auditors. 
For the other entities included in the consolidated annual financial results, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in sub paragraph no. (a) of the “Other Matters” 
paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter(s) 

a. The consolidated annual financial results include the audited financial results of one Trust, whose 
financial statements reflecttotal assets (before consolidation adjustments) of Rs. 2,111 lakhs as at 31 
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March 2022, total revenue (before consolidation adjustments) of Rs. Nil, total net (loss) after tax 
(before consolidation adjustments) of Rs. (1) lakhs for the year ended on that date, as considered in 
the consolidated annual financial results, which have been audited by their auditor. The other auditor’s 
report on financial statements of this Trust has been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of this Trust, is based solely on the report of such auditor and the 
procedures performed by us are as stated in paragraph above. 

The consolidated annual financial results include the audited financial results of three subsidiaries, 
whose financial statements reflects Group’s share of total assets of Rs. 2,908 lakhs as at 31 March 
2022, Group’s share of total revenue of Rs. 2,728 lakhs, Group’s share of total net profit/(loss) after 
tax of Rs. (824) lakhs and Group’s share of net cash outflows of Rs. 200 lakhs for the year ended on 
that date, as considered in the consolidated annual financial results, which have been audited by their 
respective independent auditors. The independent auditor’s report on financial statements of these 
entities has been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such auditor and the 
procedures performed by us are as stated in paragraph above. 

One of the above subsidiary is located outside India whose financial statements have been prepared 
in accordance with accounting principles generally accepted in IFRS and which have been audited 
by other auditor under generally accepted auditing standards applicable in IFRS. The Holding 
Company’s management has converted the financial statements of such subsidiary located outside 
India from accounting principles generally accepted in IFRS to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding Company’s 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the report of other auditor and the conversion adjustments prepared by the 
management of the Holding Company and audited by us. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 

b. The consolidated annual financial results include the unaudited financial results of one subsidiary 
(struck off w.e.f. 15 December 2021, whose financial statements reflect Group’s share of total assets 
of Rs. Nil as at 31 March 2022, Group’s share of total revenue of Rs. Nil, Group’s share of total net 
profit/(loss) after tax of Rs. Nil and Group’s share of net cash outflows/(inflows) of Rs Nil for the year 
ended on that date, as considered in the consolidated annual financial results. These unaudited 
financial statements have been furnished to us by the Board of Directors. Additionally, the 
consolidated annual financial results also include the Group's share of total net profit/(loss) after tax 
of Rs. Nil for the year ended 31 March 2022, as considered in the consolidated annual financial 
results, in respect of one of joint venture (struck of w.e.f 7 February 2022. These unaudited financial 
statements have been furnished to us by the Board of Directors. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary and joint venture is based solely on such financial 
statements. In our opinion and according to the information and explanations given to us by the Board 
of Directors, these financial statements are not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial statements certified by the Board of Directors. 

c. The consolidated annual financial results include the results for the quarter ended 31 March 2022 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
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were subject to limited review by us. 

 

 For B S R and Associates 

 Chartered Accountants 

 Firm’s Registration No.:128901W 

  

  

  

 David Jones 

 Partner 

Gurugram Membership No.: 098113 

27 May 2022 UDIN:22098113AJSAAM9378 
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O.t il5 of Enployee st@t Option for the qu.ner ended Mar.h 31,2022...arfollow5:
.lForthe Company: Pl.n A:-No optlo.s we€sdnt.d, vested,.re.cGed orbrEitcd/€xpiEd

Pl.n 6 FNooptlons weresra^ted, vetted, et.rcised or tortelted/epned

Plan C: - Nooptioni @reC6.ted;
- 23a38l options wer. v.stedj

- 679,775 options @re cxerdsed; .nd
- 254,917 options w.r. fort ited/erpiEd

bJFor HMVI - 36,729options were ve3l€dj
- No optionr w€r€ Esred, 86nted orexerci5ed;rnd
. 13,3s opiotu wee lo(eit.d/expir€d.

Und.rthe HTGroupcompanies - Enployc. Stock option TrBtschen. ot the Holdina cohp3nY

Oet.ilrof Emptov.. stek option tor the ye.r.nded M6rch 31,2022 tr..3lollos;
.)Forth€company: Plan A :- No optioni weE 8Ent d, E5ted,.rcrcis.d or tort i.d/€xpi€d

Pbn 8:-Nooptio$ were 3dnr.d, vested, exercken or iorLit.d/expiEd
Pl.n C:- No options were gi.nted

.404'322 opnon5 weE v.3t.d;

- 6?9,776 optionr *re crercBed;

- 904,.a0 options wre torf.lted/expi..d.

b)Fo.NMVL: .36,729optioniwerevesledj
- No optiohs were Sranted or ete.ch€d
- 73,461optionr wete fori.it d/.xpn d,

Und.r the HTG.oupcompa^lee- Employee Stock option Tr$t khem. ofthe Holding companv.

c)For HrMsL ! U.&r Emptoy€ stdl Option Plan - 2OO9 r 5,037,375 oprrohs Gre todeited/erpn.d . nd no oprions we€ gr..ted, vested or erercised

Th.ficUresofthequ:rterend.dMa.ch31,2o22andM.rch31,2o21ar.theba|6nci4fisule5b.tweentheaudit.ditgue5in.
o..ember 31,2021.nd D.cenbe. 31, 2020, b€ing the end oi thc thlrd quarterofrh. fifuncialyear, which o.r. subjeded to limlled review.

the errifier.ofcEoand cFo in terhs ot Regulation 33ofsEBr (LooR), in r.sp€ct otthe abow r.!ul$ has b€ln pl.c.d bclore the a€rd ot otectors

D!.instheyealendedMar.h31,2o22,thecompanyha5i'3!ed5'7o%Non'conwrtib€Debentule5o''.ce!a|ueof|NR9,5oo|akh5Uhde.pl]vatep|.ceme
chaEebYwayofhypothe.anononrhefovab|efxeda$el5olthecohp..ytoplovd€seculitycoverof1'15t]me'olth.o!i5tandhgNcBd!rin!th€cU
cowr.6ilabl. .3 on M:rch 31,2022 in Esp.tt of s*!cd Non conv.dibleoeb€ntur6 iecomplLd with'

se||thisa5setdUetoc€rt.in.irumi!.nc*th€trep..vioUs|ycon'id€.edUn||t.|v,thecroup.em.ihs.omnittedtoGp|!ntosel|theFme'IheG.oupkse|in3ao.'9.Ppiova|io'
4||i.8oneo.th.U.itinhe.l'UtUr€-Fo.ther.5at].nu.r31,2022'..rtainP|antandMachi.erErtainingtounitwh€l.pdntin8wor|h.3benoutJoUrc€d'ha5b€enc|a$da9,{on.
cu.Ent6s3er, hetd forsale", The* aset3 er. beins measured atthe lderof its c.rryinS amount.nd fairElu.143 costi to sell

1'T.r€xoen5eforth.v@rendedMarh31,2o22inc|ud*c!renttax.oditof|NR791bkhsanddeieredtaxch.rseol|NR1'716L.khs:ri5i.g'romna|

8rr.viou3p.iodl|.Ureshaveb..nE*roup.d/re-c|as.ifiedwhe.evernec.53atooo.ioim
th.dde urto ttE conp.nies act, 2013 .li.ctive 1st April2021

14 Duringthe ye.r.nded Ma..h 31,2022, thecohp.nv h.! h.de thefollowing in@stment in 5ubeidiane5:

' INR 3oo Lakhs in Equli shares of Mos.ic Med a Ventur€s Privat€ Lih ted

15PU6u.ntto5.B|cn.u|.lb€.dn8no'5€B|/Ho/ooHs/c|R/P/2o1s/1,|4d.tedNmmb€r26,2o18,th..?ar€nrcompany'{HTMedi.Limited)ha'be€nid€nti
detaitsareapp..rine in Srandatone FinanciatR€sutts (refer Note 14 otOu.rtedystlnd.ron€ Fin.nci.lReultsforthequarter.nd vearended M.tch 31,2022)

4!')



16.Additionadk.|os!reas9erR4u|a!ion52(4)ofthe5ecUrit|.sandExchan8e8oardof|.d]a

i) Ihe Commer.ielPap€rs ot the cohp.nyoutttanding (f.ce val!.).s on March 31,2022 wefe INR s o0O l6khs

" Thee rarios hav€.ot been complted.5the !nd.r yrna B. ..ce Sheer! a5 on Decembef 31,2O2O h.ve not b..i plblished.s p.r SEBI'eaul'tons

M.rh 31.20t2 M.r<h!r,2021 M.nl31,2022

Na ploit/(toet) 4@ rot I|/|R tn lokhsl

Net p,orit/ {los} after t t& eh.,e ol iV (.et ol non contrclline interest)

t,672 4,488 1,589 t,179 (7.0841

2 .atntns/(tE) pet shu. (tn tNEl - Basi.

Eddn0/(6tl pct shot. (tn llnel - ouaect
(rct rnn@lised €xcept for year end€d March 31,2022 & !€!r e.ded Marct

31,2021)

4.72

o.72

1,95

1.93

0.69

0.64

(3.07)

11_o7l

lrdi$r.d EslToAt / Rew.u. frcm operationt

' Adj!5tEd ESlToa = E.rninci/ (lo$) befo.e linance costs, tax exp€nse5,

d€p.eciation lnd .mortBation .xF.nses ahd exc€ptiohal itetu {€rludin8

5_3el L5,64% -L7,oga

lNet Frclit/ (o$) after t.x & shar. ollV (n€t of non controlling inter.3t
3.6'* a.9r 3.9*A t-06% '5.12:t

t"t 1.5r Setet<. Cdt tog. totlo ltlmd)
IEE|TDA' Delr.ciation:nd amortir.tion€tp.nse)/ Fi.ance co!t3

t.61 3.01 {0.8s)

6 Debt s.Niee .ow@ge tutlo ltln sl

(ESITDA' Depr.ciation.hd amorttation€rpense)/ (oebi p:v:bl. within on.

(.ol annualis.d excepi for yeare.ded Merch 31,2022 &vearended Marct

31,20211

010 0.06 (007)

7 6d d.bts to oc.oui t*elwbl. totlo [%]

lAllow.n.es for bad and doubtlul r.ceiv.bles lor th. period/ averaCe t6d€

(not .nnuaiked .rcept 1o. year.nded M:.ch 31,2022 & vear.nded March

37,202L)

L.32% 1.O2% 6.67.9i

a ttebt$ tsnM dlo (ln rim6l
lRewn!. f rom opeEtiont.rerag. tEd€ re.eivable)

lnot annuali*d.r@pt to. v€ar ended March 31,2022 &v€:r.ded M.Eh

a7,2O2r)

1.31

9 tatlntdr tw.oar .otlo (lntittr6)
(cort or golds rold /aEdr. ln€.to'yl
COGS = Cost ofoateriah consum.d + Purchases ol nock_in-tr.d. + Ch6nge3

in i.Entorier ol fi.kh.d goods, work_in_progr.53 a.d etock-in'$.de

(nor.nnualised except lor year ended March 31,2022 &Y€.r.nded M"ch
31.20211

0.73 2.j6 1.8,1

10 Co,ltol rc.hnorloA t6.tvc li^ ttli |okhtl 2,O45 2,445 2,O45 2,O45 2,445

{Netwo.th k c.lculat.d at pe. the companies Act, 2013 {.rclqdiry nor

7,91,352 1,94,244 1,98,060 1,97,352 1,98,060

72 ae&aquht .otto b rtreil
lTotal Debl/Tot.l Equity)

r6i.l D€bt = oebt comprises oi cuiienr bo(owi4! (includin8 cur.nr
maturitie5 ol lohg term boiiowings), rcn_curent borowinet .nd int.t$l

Toral Equity = Shareholde.s' Equitv incl!dina non controlling int.re5t

0.32 0.35 o.29 0.32 0.29

lcure.i ass.B /Corent li.bilitiet

t.l2 0.69 l L2 0.59

Torat tnutttt rotto (rn ttn*l
{cur.nt liabilities / tot lli.bilitie5)

0.46 0.89 083 0.36 089

rotdl d.bti to lotdl o5e"t5 (tn tln?6l

lrotal debts/ rotal aser3)

lotal D€bt = Oebt conp *5 of curent borcwihss (incllding cu(ern

maluritie5 ot lo.g te.m boiiowinas), non-cuiient borow 
^g3 'nd 

inte'eil

0.13 019 o.L1 0.18

15 66 wn acu b *a*tng .ryftar ltn tt^ul
lNon-curcnr boiiowihgJ ih.ludi4 cuii.nt m.t!.ities ot ront rerm

hoiiowin8s) / working caPiisl

Wo.kingcapita = Cuiient asseis _ co(ent I abilitie3

234 (0.54 (0541

.fl)



consolld.t d !r.]t.<e Sh€€t at at rl.t h 31, 2022 it siv€|| bdo$,.

t,576

47,946

541

24,646

@

\,49,545
8,097

9,003

801

11,197

15,027

12,1E0

47,105

541

26,021

l9

1,03,160

97

6,078

716
18,585

I
(a)

(b)

(d)

(0
(s)

{h)

(t)

0)
(k)

{a)
(b)

1

(b)

(a)

(b)
(c)

(d)

(D

(a)

(b)

(d)

9,224

44,894

26,8t9
7,ltl
o.:u

1.02,r78

28,053

7,0s3

4,853

6,817

45m

.ttnbutable to €qlitY holders of p.rent

(li) Leas€ lhbiltr€s
(iiD other fina ncia I lia bilitles

und€f equty method of accounbng

(iv) Other frEncial liab{l,tjes

10,741

6,701

149

432

123

3,41,2

970
283

18,471

L7

446
90

2,070
851

101

57,640

3,593

27,5lO
48,631

1,045

16,716

1,546

61/a4r
1,846

25,173

50,823

L,370

r8,126

1,624

445

,T{}7



18 Statement of seSment info.mation for th€ quaner and yea r end€d March 31' 2022

ln

Particular5

quarterEnd€d

March 31,2022

Auditld

December31,2021

tln-audited

March 31,2021

Audited

March 31,2022

Audited

March 31,2021

Auditad

1 Setm€nt revenue

a) Printing& publishingof newspapers &

b) Radio broadcast & ente(ainment

c) Digital

d) Unallocated
Total

Inter segment revenue

35,705

3,072
3,343

22

4?-,142

39,600

3,448

46,667

(s4l

29,695

2,358

2'81e

34,94:l
(3s)

7,26,471

10,140

13,181

22

1,50,214
(176)

7,425

8,996

1.11,973

1244'l

46513 3{.907 | 1.s0.038 t lL,729
ii€t r€v€nue ftom opelations 4Z,t tl,

3,640

(5,0431

(413)

{9,058
(10,8741

tot:

L7,141

T
(8,ss8l

(9,958

(507)

(7,00o

(25,1231

311

21,3q1

2 seSm€nt r€lults

a) Printing & publishlngof newspap€rs &

b) Radio broadcast & enteftainment

cl DiSital

d) Unallocated

Total lA)

Less; i)Finance cost (al

ii) ExcePtional items - loss {C)

-4.*+i::*-ei;,*;^*.-

z,zat

(830)

(22e)

(2,23s1

l1,0o7l

"ot_a

6,618

(417)

(681

(2,2101

3,923

"rrl
3.443

r---------------1

2,189 |

I
!

{r.,353)
(165)

(1,958)

(1,288)

1,210

317

4,926

I ger
-L

6043 | 2.111 oq!!q

3 S€gmentaisets

a) Printing & publishing of newspapers &

b) Radio broadcast & entertainment

c) Digital
Total seSmant assets

Unallocated

1,06,067

3r,o24

\,26,5O7

32,510

Lz4q

1,13,943

31,012
224

T

1,06,067

31,024

r,qL

1,11,943

31,012

224

1,45,183

2,a9.460

139,m3
2,98,805

1,45,183

2,89,4601,39,003

2,98,809

L,6,252

434,543 4,3L!qq
Total ass€ts I

4,J/,tUa I

96,146

72,949
4,729

90,581

14,O78

89,972

72.644

5,020

90,581

14,018

4 segm€nt llabllhies

a) Printing& publishingof newspap€r5 &

b) Radio broadcast & ent€na'nment

cl Disital
Total segm€nt liabilitieJ

Unallocated 

-

89,972

12,644
5,020

t,o7,676
81,879

1,11,0s8

13,9141,O7,676

81,811

1,13,861

a7,067
1.85.036 149t!1 1,8srqlq

-Totat 

thbittties r,atrrt

Not€:Unallocatedfigures(includingresearchanddeve|opmentactivities)re|atestosegmentswhichdonotmeetcriteriaofReportab|esegmentaspelIndAsl08operating
5e8ment5.

-ilrl



19. consolldaled C.sh Flow statement fo. th€ year ended Mardr !t, 2022l. glv.n b€low I

,'i.rci 31,2022 r.r.h 3t 2o2,

cash nov6 trom op€r.d.e .ctvi6e5
Mt/(to63) bclbre t x trom oFrdtions

Deoreciltir and amortsatofl €{D€ns€
r€t los on s€le/ anDalm€rt of D.Do€rtv. dant and eoumsts .nd inbnoide ass€b
Ilrane on .ccount ol de.€coonilxh of llabilitv (as Der EounY fiethod)
Fair value of inr€srEnt rhrouch orofit and loss (incMino (oroft)/ h6s on s.l€ ot inv€.ltr|glb)
rncorne ian leas€ lemlnato. (net)
(Protit)/Loss on srle of inve6hpnt orooerti5
Fat tal€ (qai.)/h6s of detuatlve tirouqh Drofit or lo6s

Interesvfinanc€ Incdne fro|n Inv€stnents and outels

Inccrne on aaleb €iven on inancLl l€as€

undaimed balance!/liabillties witt€n b4kind)
hcome ftom oovernm€nt qrant

unr€nlised for€ian exchanae aain
Pdision for impairnerit on Inv€sttnent propdtje6

all(Mnce fo. bad and doutttul recdvad€s . nd advaffes

Forf€iure of securiv de@sib
Enolcve€ slock odon ooense
C$h nol/r |!€d In oc.r.ting actvlt€s b€to.€ .hang€s in blldlng .s6€tt and liabiliue.

cl',w!s in otaat w t'ga an l lhbiliE€
(lrrrease)/Dec€ase h trade atd ottB receivabl€.

(IncEase)/De.rease In cur€nt and non-curr€.t fimncial assds .id other dr€ttt and noftcurent assets

Increase in cufient and non{urr€it fi.affial liabilibes and otil€r curent and nd|-turr€nt liabilities and

Cash g€nerated lrom oporations
rncome rares paid (net of f€fuidsl
t{et c.sh tlows trom oP€ratln! acrivitie. (^)

C.sh nows trom Inlr€'ti.e .cUvld€.
Purchare of DrcoertY, d.nt and equionEnv inlarcible ass€t5

ftoce€ds fro.n sah ol r,rooertY, Dlart and eauitrndv irB|qible alsds
Pur.lEs€ of tnv€surEnt orooe.v
Proc€€ds fto.n s.l€ of inv€suEt orooerti:s

lPurchas€ ol 
'nvtsni€'rts 

h mut|El tunds and ottr€6

lProceds ftcrn tal€ oa 
'nr€*nsrts 

m mutud tunds and ottF6
la..uErtd of a rubsidBrv

llnter cor@.aE delosits €fund

llnte6vFinan.e hcooE f.!m inv€st rEnE and otne6

I 
hco.r|€ on a$eB oN€n on inanclal le3t€

I Invatments rnade in loint v€nture

c.$ nowt lrom/(ot€d in) i.Ye.tlns activid€. (B)

now3 ftlm nn!ftlng adlvlti€5

€oavrng)t ol leae€ lEbihnes

Ner clsh flow. uscd in financine activiti€s (c )
in€rc.se/ (decress€) h cash and cash equivabrts (o= A+B+c)
fo€&n €rch.nae aain (E)

<ornoon€rt on acooisibbn of rub6ilbrv (F)

and csn eolh€lenb at d€ b€oinnang of th€ v€ar (G)

..d c.th €qolv.l.nE .t ye.r €id (O+ E+F+G)

of ca.h lnd €!h €quivalents a5 at s|d ol $€ ve.r

13,525

l3l

vtl

{256)
(3,569)

(31)
(31)

(9,822)

(118)

(1.6M)
(l19)

5,026
(71)
582

r,E30
(r.46,)
(5,774)

29
(2e3)

(3,064)
(l,085)

<4,342)

10,507

\18
(274'

13,731
640

(10,635)

(1,738)
(123)
172
(81)

(14,582)

(t27)
(11

(r,425)
(119)

5,430
(52)

r,a2
3.s85

(1,955)
(2,637)

r01
(8.036)

9.457
(85)

1,685

16,981

20,4O2
i1211

1445 20,2AO

(2,406)
\42

(10,886)
10,005

(54,678)
$,724

r,r83

118
( t75)

(r)

(1,795)
649

(6,2251
5,536

(9.320)
t9,846

(562)

9,767
r27

(276)
(659t

422 (5,955)

2,65,146
(2,59.600

(5,3321

2,tl.tx7
(2,!4,2r1)

(5,100)

(3,2 (1r,2261

(lJar)

5,5;

3,09G
2

128
2,276

a,t9,

2,134

3,928
q9l

5,!t06

2,535

r,662

| €$ md cssh ooulv.l€nts 7,053 7,ltt
(2,81!) (1,60:

rnd .sh -dcrl6L.6 cr C.sh fld Sttt h€nt 4.197 5,

For and oo b.h.lf ot dE !o.nl ot Di.e.brs

Itay 2r,2022

\i
\- \^--P\-4-l ur \-/

shobft.na ahanta
Chalrg€rson I Edito.i.l Dir€cto.
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Fax:             +91 124 235 8613 
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14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), Mumbai - 400063 

 

Independent Auditor’s Report 
To the Board of Directors of HT Media Limited 
Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of HT Media Limited (hereinafter 
referred to as the “Company”) for the year ended 31 March 2022, attached herewith, (in which are included 
financial statements from an Employee Stock Option Plan (ESOP) trust) being submitted by the Company 
pursuant to the requirement of Regulation 33 and Regulation 52(4) read with Regulation 63 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the report of other auditor on separate audited financial statements of the ESOP 
trust, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net loss and other comprehensive income and other financial information for the year 
ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us,along with the consideration of audit report of the other 
auditor referred to in sub- paragraph (a) of the ‘Other Matters’ paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the standalone annual financial results. 

Management’s and Board of Directors'/Board of Trustees' Responsibilities for the Standalone 
Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
and Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The 
respective Management and Board of Directors of the Company and Board of Trustees of the Trust are 
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Independent Auditor’s Report (Continued) 
HT Media Limited 

 

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company/Trust and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the respective Management and the Board of 
Directors/Board of Trustees are responsible for assessing each company/Trust to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors/Board of Trustees either intends to liquidate the 
company/Trust or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors/Board of Trustees are responsible for overseeing the financial reporting 
process of each company/Trust. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

– Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

– Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
statements/financial information of the ESOP trust of the Company to express an opinion on the 
standalone annual financial results. For the Trust included in the standalone annual financial results, 
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which have been audited by other auditor, such other auditor remain responsible for the direction, 
supervision and performance of the audit carried out by them. We remain solely responsible for our 
audit opinion. Our responsibilities in this regard are further described sub paragraph (a) of the “Other 
Matters” paragraph in this audit report. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter(s) 

a. The standalone annual financial results include the audited financial results of one Turst included in 
the standalone financial results whose financial statements reflectCompany’s share of total assets 
(before consolidation adjustments) of Rs. 2,111 lakhs as at 31 March 2022, Company’s share of total 
revenue (before consolidation adjustments) of Rs. Nil and Company’s share of total net (loss) after 
tax (before consolidation adjustments) of Rs. (1) lakhs, for the year ended on that date, as considered 
in the standalone annual financial results, which have been audited by other auditor. The other 
auditor's report on financial statements of this ESOP trust have been furnished to us by the 
management. 

Our opinion on the standalone annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of this ESOP trust, is based solely on the report of such auditor. 

Our opinion is not modified in respect of this matter. 

b. The standalone annual financial results include the results for the quarter ended 31 March 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

 

 For B S R and Associates 

 Chartered Accountants 

 Firm’s Registration No.:128901W 

  

  

  

 David Jones 

 Partner 

Gurugram Membership No.: 098113 

27 May 2022 UDIN:22098113AJSAGV1984 
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Audlt€d Standalone Financial Results for the quarte. and Yeerended March 31,2022

Statement ol Auolleo 5lanoalo ne trnancE | trciur!! | ur nE gu.r ltr or rs t

I Auartet Ended I Year Ended

Sl.l{o, Particulars March 31,20224 Oeceftber 31,2021 March 31, 2021' March 31,2022 | March 31,2021

Audited un-audited Audited audited Audited

1

a) Revenue from oPerations

b) Other income

Total Income

20,234

4,030

24,2U

24,429

2,667

27,096

17,093

3,342

20,4t5

15,129
1) At1

87,540

52,810

10,058

62,868

Expenses

a) Cost of materials consumed

b)changes in inventories offinished goods, stock-in

trade and work-in Progress

c) Employee ben€fits exPen5e

d) Finance costs

e) Depreciation and amortization expense

fi Other expenses

TotalExpenses

4,895

60

4,776

1,138

2,141

10,374

23,3U

5,210

149)

4,682

1,075

2,254

10,012

21,|U

2,743

{43}

3,601

1,035

2,214

10,081

19,69s

41

19,106

4,405

9,O02

38,798

86,951

8,324

152

t1,981

4,547

9,090

36,999

77,133

3 Profit/{loss} before exceptional items (1-2} 900 3,912 740 589 (14,2651

famings/lLoss) b€fore finance costs, tax, depteciallon

and amortization expense (ESITDA) and exceptional

items {3+2d+2e)

4,179 7,24L 4,053 13,996 ls88l

(3,260) {3,435) 721
Exceptionalttems lloss)/gain (refer note 4)

6 fionl(tossl teto,e ta" (l*sl | (2'360) 3,912 2;87L (2,846) (13,5,14)

7 Tax expense (Refer Note 8)

a)Currenttax

b) Deferred tax (credit)/charge

Total tax (creditl/ charge

202

(980)

17781

7,077

1,077

29

1276)

12411

202

(1,036)

(834)

29

(s,438)

(s,40sl

2,435 3,118 (2,0121 (8,1351
8 Proflt/(lossl after rax l6'7)

(6)

23

30

(2sl

(176) 73

18

91

264

49

313

Other comprchensive income (net oftax6l

a) ltems that will not be reclassified subsequently to

profit or loss

b) ltems that will be reclassified subsequently to

profit or loss

{1,56s1 2,U0 3,121 t1,9211 11,8221
10 Iotal Comprehensive income/{lossl (E+9,

4,655 4,655
11 Paid'up Equity Share CaPital 

r

{Face value - INR 2 Per sharel

4,555 4,655 4,65s

107,975 1O9,-141

Other equity excluding levaluation reserves as per rne

audited balance sheet

13 Earnings/(1053) pe. share

(of INR 2 each)

Basic

Not annualised

(0.68)

(0.68)

Not annualised

1.23

r.22

Not annualised

1.35

1.34

(0.87)

(0.87)

E t|''.tra"t equity Shares held by HT Media €mplovee

welfare TrJ5t

30 44 30

a Refer Note 7

{v)



. rh€ above ttandaton€ financiat r€sutB fo, rhe quader and y€ar ended on March 31, 2022 were .evi€wed .nd r€commended bv lhe Aud[ committee and

approved by the Board of Dirertors at their respe.tive m€etings held on l,ray 27, 2022. The Statutory Auditors of HT Media Limit€d ('the companv) have

carried out an auditof the above resutts purruant ro ReSulation 33 and A€Sulation s2 read with R€Sulation 63(2)ofthe secudtiet and Exchange Board of India

(Listingob|iEationsandoisctosU.eReqUirement')Re8UIations,2015,a'am€ndedandhaveissuedanUnmodiiiedopinion'

r The ,randatone unanciat r€sotts have b€en p.epared in iccordance with the Indian rd,rcounting standatds ('hd A5') pr€tcibed under section 133 of th€

Companies Act,2013 read with ComFnies (lndian Ac€ounting Standardt Rules, a5 amended fromtim€ to time

I Employee Stock Option d€taili of the €omp.nv forthe quarter ended March 31,2022 are as rotlowsi

i) Plin A r No options sere granted, v€tted, exercis€d or forfeited/e4n€d

ii) Plan B. No options weresranted, vested, ex€rcit€d or fod€iled/expired

iii) Plan C:
-No options rr€re gcoted;

-238,388 options w€re vested,

-579,776 optlons w€re exer.ited; and

?54.9r7 opnons were fo{eited/erpired:
Furth€r Employ€e stoct Option details ofthe companv fo. the vear ended March 31,2022 are as rolrow!

i) Plrn A ! No options weresranted, vested, ex€r.iled or lorf€ited/€xpir€d

iilPlan B i- No options wer€grant€d, vested, exercited or forfeited/€xpned

iii) Plan c:-
'No options we.e gmnt€dj

408,322 optrons were v€tted;
-679,776 options wE.€ erercised; .nd
'904,480 optiont w€re Iorfeited/erpired

4 Exceptionalltem (also refer note 10)

a)For the year ended March 31,2022 represents:
, rmpairment or investments in HT oversear ple. Limited amountiry to rNR 2,614lathr has been made on account of recoverable amount lower than th€

- tmoanment of investmenB in HT Mlric and Enterrainme.t company Limited a,nountingto INR a2l lakhs has been madeon account of rccoverabl€ amount

lower than the carrvan8 amount

b) Forthe quaner end€d March 31, 2022 .epresentr :

- tmpalrment of inlestments in HT oversear pte. Limited amounting to INR 2,614lakhs has been made on account ol recov€rabl€ amount lower than the

- tmpaifment of investments in HT lvturic and Entertainment company Limit€d amountinElo INR 545lakhs has b€€n made on account of recoveGble amount

lowef than the carryjnS amount,

5 A Composite scheme of AmalSamation !/s 230 232 of th€ companier A€t,2013 \Nhich provides for mers€rof Nen Nl€diaworkt Limited (NMWL)' Di8icontent

Linit€d (DcL) and Hr Mobit€ sotlrtion, umned (HrMs!)with Hr Media umit€d {HTML) {"scheme'), har b€en approved bvthe soard of Darectort ofrespectNe

companies, Both Ns€ and BsE have issued therr no-objection tett€r in relation to the sch€me pursuant to Regulation 37 of sEBl {Listing obligations and

Disctorure Requirem€nts) Re8ulations, 201s. Ine scheme h.s been filed before the oelhiand Mumbai Benches of Hon'ble N'iionalcohpanv tawTribunal

(NCLIslon september 08, ZO2l.nd Septemb€r 11 202r resp€ctivelv

pursuant to dir€ctions of Hon ute oertrt r,tclr voe oraer d;ted F;ruary 03, 2022 r€ad with order dated D€c€mbet 22, 2021, the meetings of th€ €quitv

sharehotder! ofHTMSL, DCL a lrr,al were convened on March 25,2022, t arch 29,2022 and March 29,2022 r€rp€ctiv€lv and the meetings ofsecured and

Uns€culedcledito6ofHTMLweleconven€donMalch23,2022,forcon5idelinttheilapp.ova|toth€scheme.
Pursu.ntrodirectionsofHon,b|eMumbaiNcLlvide.tsolderdatedoe.embel03,zo2l,themeetingoftheequitysha.eho|dersofNMWLwssconv€n€ddn
F€b.uary 24, 202 2, for <onsideting their approval to the scheme

lntheifresp€ct.veme€ting!,theequitysha'eho|der',se€uledandlnseculedc.edito6ofHTML,.ndequity'h:leho|de6ofHlMsLhaveacrcrdedihef
applova|totheSchemew.ththerequ6|temaprityaspre'cibedundeltheapplicab|eprovi'ionsofcompanie'A.!2013andsEB|legu|ationsleadwithsEs|
cir€ular no. CFD/olL3/ClR/2017/21dat€d Mar€h 10,20174s amended from time to time ("SE Bl Circula r"l

However'intheirrespectiv€meetin$,theschernehasnotbeen.pprovedbvtherequisitemajoriryofequity'hareho|de6(inc|Udintpub|i.'hareho|des)of
N MWL and DCL as per the requnem€nts of the SEgl cncub f .
Accolding|y,theschemewou|dcont|nuetobe|mp|em€nt€dtotheextenlitplovid$foramalSamationofHTMSLwithHTMLandMu|dbe'ubjecttosancnon
by Hon'ble oethi NCLT .nd approvalsofsoch other statuto ry a utho rities at maY b€ required

pendins aforem€ntioned 5anction md app.ovaB;;;;;sch;me, impact of thescheme har not been considered in the companvt siandalone financial r€suhs

for the yea. ended March 31,2022.

6A5pel|ndAslo8.opelatinEsegments,thecompanVhasthleeleportab|€opelatingsetmentsviz'Printing&Pub|ishintofN€wspaper&Periodica|s,Radlo
Broa&ast and Entenainment & Dicitar_ The rinan;;r i;fori"ton orir'"t" r"g."mt o appearing in consoridated Financial Resultt pr€pared as per hd As 104

TThefitur$ofthequane.endedMa'ch31,2022andMarch31'2o2laretheba|ancingfit0resbetweentheauditedfiSoresinresp€ctofthefinancia|Year
6nd th€ yearto date figure, r,pto 0".".0", rr, jozr 

"nu 
o€cem;er 31,2020, being the €nd ofthe thnd quarter of the financialvear, which w€te subjected to

8TaxExpen'efortheye.r€ndedi\,|!rch31,2022inc|udesdefer€dtaxcleditofINR3[akhs.'is.ngfromfina|izationofretulnforthepreliousy€ar'

9 The cedificate ot cEo and cFo in term5 of R€guration 33 ofsEBr (LoDRl, in,espect ot$e above resutrs has be€n placed before the Board ol Dnectors

loManaEeme.tha'be€ncontinuous|Yevaluat|nSthepo''ib|eeff€.tsthatmay'su|tfronthepandemicre|6tin8tocov|D.lgontheope.ationa|andfinancia|
rerutts of rhe companv for t," q*,t", *o v"ui 

""a"0 
on March 31, 2022. The cof,pany has considered and taken into account lnternal and external

infolmationandhaspe.folm"a,"n,it''tv-'v,i,t","ooncurr€ntestimat€'ina''€sinEthel€coverabilitvoffinan.ia|andnonfinsncE|as'etsGiventhe
oncertainties asrociat€d with naturc, condt|on;nd dwation ofcovtD.19, the impact assessment on th€ companv's financialinformation will be 

'ontinuouslY

madeand prolided foras requk€d (also refer not€ 4)

llDuringthey€arendedMalch31,2022,th€companyha5ksued5'70%Non'conveltibhDebentule5ofhcew|UeofINR9,600lakhsunderpiva|ep|acement.
rhe eam€ are 5ecured as Fnsr.h",8" by,"v "f;;;;;;."io" 

on u,e.*au" n"eo 
"rs€6 

ofrhe^compmy to prcvid€ securitv cove' of 1.15 times of the

outstandinr NcDe dlrinB the .,,,""., 
", 

,"" |.";;i;. ;;";sset cover avairabre as on March 31, 2022 in respect oI secur€d Non'Conv€rtible Debent'rres E

12 During th€ Year ended March 31 2022, the Companv has m'de the followine investm€nt in tubsidiaaet:

- INR:oo L;khs in cqutv shares ofMolaic Mediav€ntur€t Private Limited

13Previolspe.iodfiSUle5havebeenle.glo!ped/le-ck'si'iedwhereve.necessarv,toconfoJmtocu(entpgiod!c|assificationinordeltocomplywithihe-";;;;;;il;""t;""."nd€dsth€du;rrrtothecompanie'a't'2013err€{tive1stAprir2021'



14 The Company, as per the Securities and Exchange Eoard of India (SEBI) circular SEBI/HO/DOHS/C|R/P/2018/144 dated

November 26, 2018, is identified as a Large Corporate (LC)and submits the details as underl

filed tor the
5r. No, Paniculars D€talls

1 Nam€ of the compenv HT Media Limited

2 crN t22127Dt2@2PLC11147 4

3 Outstanding borrowin8: ofcompany as on March

31.2022 fin INR lakhsl^

INR 27600 Lakhs

4 Highest Credit Rating Duringthe previous FY along

with name of the credit RetinS ASency

tong Term Credit RetinS: AA (8y CRISIL Limited)

5 Name ofstock Exchange# in which the{ine shallbe

paid, in case of shortfall in the requked bo.rowin8

0nder ih€ framework

g5€ Lrmrted

^outstanding borrowing- ofcompanyas on frrarch 31,2021was INR 22866 takhs
_Outstandang borrowings repr€sents outstanding long-term borrowings with original maturitY of more than l year

excludinS external commercial borrowings and inteFcorporate borrowings betwe€n parent and subsidiary{ies).

sln terms of para of 3.2{ii}ofth€ sEBl circular bearinS no sEBt/Ho/DDH5/ClRlPl20l8l144 dared 26th November, 2018,

beSinning Fy 2022, in the event of shortfall in the mandatory borrowing through debt securities, a fine of 0,2% of the

shortfall sha be levied by Stock Exchanges et the end of the two'year block period. Therefore, an entity identlfied as LC

shall provide, in its initial disclosure for a financial year, the name of stock ExchanSe to which it would pay the fine in

case ofshortfallin the mandatory borowinSthrough debt markets.

Annu3l Disclorute tiled bY lhe CompanY pu.suantlo identified esa tarSe Cotporate for FY 2022

HTMedia Limited

L22127DL2002P tcl11 A7 4

FY 2022 (T)

l Name of the Company:

2 CtN:

3 Reportfiled for FY:

4 Details ofthe borrowings (ellfiSures in INR lakhsJ:

f iiilnd G)"r"."t" "t 
mentioned at 4(v) and 4(vi)abov€

Theexpression,.incrementa|borrowings,sha|lmeananyborrowingdoneduringaparticu|arfinancia|Year,oforigina|
maturity of more than one year, irrespective ofwhether such borrowing isfor refinancing/repavment ofexisting debt or

otherwise and shall exclude externat commercial borrowings and inter-corporate borrowinSs between a parent and

subsidiary(ies).

Sr. No. Paatkulars Details

i 2-year blork perlod (Speclfy financielyearsl F\ 2022, Ff 2023

tn.r.mentalborrowins done in FY (T) (al INR 19,600 Lakhs

iii vandatory borrowrng to be don€ through debt

recurities in FY fil {b): {25% ofa}
INR 4,900 Lakhs

Actualborrowing done through debt securities in FY

lT) ic I

INR 9,600 Lakhs

Shortfallin the borrowing through debt securities, if

any, for FY (T-1) carried forwafd to FY (I) (d)

INR 2,500 Lakhs

Quantum of{dl, which has been metfrom (c}(e ) INR 2,500 Lakhs

shortfall, ifany, in the mandatory borrowinS

through debt securities for FY (T){after adiustingfor

any shortfall in borrowing for FY (T-1)

whi€h was caffied forward to FY (I)) (f)= (b)-t(c)'(e)l

ilfthe calculated value is 2ero or negative, wnte

"nil")

of oenaltv to be paid, if any, in

Sr, No, Partlculars
Fv 2027.F\ 20222-vear block penod (specify finaEq! y!q!L

nrnount offine to be paid forthe block, ifapplicable

Fine = 0.2% of {(d) (e)}s

NotApplicable



15 Additional d isclosu re as per Regulation 52(4)ofthe securities and ExchanSe Eoard oflndia (tisting obligations and Disclosure Requirements)

Regulations, 2015, as amended:

i) Th€ Commercial Papers ofthe company outstanding (fe.e value)as on March 31,2022 were INR 5,000lakhs-

ii) Other disclosures I

Paniculars Quart€r Ended Year End€d

M.rch 31,

2022
D.cember 31,

202L

M.rch 31,

202f
March 31,

2072

MErch 31,

202L

Audit€d Un-audit€d Audited Audlted Audit€d

I Net orcfit/Ioss) oftet tox (tNR in lokhs) (1,s82) 2,835 3,118 P,Or2l (8,13s)

2 Eanino/(loss) oet shorc (in INRI'Bosic
- Dilutecl

lnot annualised exceptforyear ended March 31,2021and
ve,r.n.lerl M,r.h 11 20221

t0.68t
10.68)

1.23
t.22

1.35
1.34

(0.87)
(0.871

(3.s3)
(3.s3)

3 Ooerotino moftin (%)

lAdiusted EBITDA'/ Revenue frotn operations)

'Adiusted EBITDA = Earning5/(loss) beforefinance costs, tax

expenses, depreciation and amortisation exp€nses and

exceptionaI items lexcludinS other income).

0.74% 18.770/o 4.16% 2.11% '20.16.4

Net ptoJit noQin l%l
(Net profit/(loss) after tax / Total Income)

-6.51" 10.46'/" 75.26% -2.3004 -72s4%

5 lntercst Serice Coveroge Rotio (in timesl

(EBtTDA- Depreciation and amonization €rpense)/ Finance

costs

L.19 4.64 7.17 1.13 (2.111

6 Debt seNice coveroge rotio (in timesl

(EBITDA - Oepreciation and amortization expense)/ (Debt

oavable within one year + Interest on deb0

lnot annualised except foryear ended March 31,2021and

vear ended March 31,2022)

0.04 0.08 0.03 0.09 (0.1s)

7 Bod debts to occount rcceivoble rotio (%)

(Allowances for bed and doubtful receivabl€s for the period/

averaSe trade receivables),

(not annualised except forvear ended March 31,2021and

vear ended Ma(h 31,20221 

-

-0.36% o.290/. t.8l% 70.45%

8 Debtors turnovet rctio (in tines)
(Revenue f rom operations /average trade receivablel

(not annualis€d except forYear ended March 31,2021and

1.13 1.38 2.9S

9 nventory tunover rotio (timesl

cost of goods sold /ave.age Inventory)

:OGs. Cost of materials consumed + Changes in inventories of

inished good5, work-in'progress and stock-in-trade

lnot annualised except foryear ended March 31,20214nd

/ear ended March 31,2022)

0.61 0.56 1.91 0.93

2,O45 2,O45 2,O45 2,O45 2,045
10 Copito! rcdemption resetve (in INR lokhs)

11 Netwotth (in INR lakhs)

^-rlho.^mnrnia. A.t 70131

105,243 106,692 107,03s I ros,243 I r07 03s

0.63 0,6s 0.61 0.63 0.61
T2 Debtequit totio (in timesl

(Total Debt/ Total Equitv)

Total Debt = Oebt comprises of current borrowings (including

current maturitie5 oflong term borrowings), non-current

borrowin8s and intetest accrued on borrowinS:

Total Equity = shareholders' Equitv

0.62 0.61 o.42 0.62 o.42
Cuftent totio (in times)

{Current assets / Current liabilitiet
0.83 0.87 0.89 0.83 0.89

Cuftent liobilty totio (in times)

la"reni liabilitie5 / total liabililies)

0.30 0.30 0.28 0.30 0.28
Totol debts to totdl ossets (in times)

(Tota I debts/ tota I assets)

Totel Debt = Debt comprises of current borrowings (including

current maturities of long term borrowings), non-turrent

borrowrngs and Interest accrued on borrowlnSs

(0.70) (0.s8) (0.36) (0.70) (0.36)
Long tem debt to wotkingcopitol (intir|'es)

(Non-current borrowin8s including current maturiti€s of long

term borrowings)/ working capital

Working€apital = Current a5sets - current liabilities

'Theseratlo'hevenotbeencomputedas$eunder|yincBa|ancesheetsasonDecembel3l,2020havenotbeenpub|ishedaspefsEBIregu|ations,



16 stEndalona galance Sheet as at March 31, 2022 k tiven belowl

(lNRln

Perticula15
at

M€rch 3l" 2022

(Audlted)

as al
Merch 31,2021

(Audhedl

rl,
(a)ll

[iI

i:ll
G)l

'"1

I

ill

i.,]
(b)

{c,

ASSEIS

I{on-auarent ass€ts

Propeny, plant and €quiPment

capital work in progress

Right - of - use assets

Investment property

lntangible assets

Intangible assets under development

Investment in sub6idiarie5

Financial assets

(i)lnvestment5

(ii)Loans

(iiilother financial assets

Deferred tax assets (net)

llncome lax assets Inet)

lOther non{urrent a5set5

llolal non<urrent asseta

Financial assets

(illnvestments

(ii)Trade receivables

(lli)cash and cash equivalents

(iv)B3fik balances otherthan (iii) above

{v)toans
(vilOther f inancial assets

currenta55e6

curent a35et5

22,A26

43

6,195

38,071

13,777

39

21,300

33,755

14,272

15,365

1,568

528

nr64i

25,696

23

4,432

40,069

15,056

60

24,441

38.179

19,004

8,174

14364

1,817

501

196,025

ta,75t

15,520

3,670

2,O40

6,817

4,391

5,943

&74'

8,802

13,291

11,204

2,589

"ot-u

1,853

6,702

48,477

rotalAsset! 218,492 244,92

'l'
'l'
(a)ll

:l

(b)

(cl

{d)

QUIY AND LIABIUTIES

quitY

quity share capitalr
)ther equity

bt.l equity

.labilities
lon{unent liabilit'r€s

,inancial liebilities

(i) Borrowings

{ii)Lease liabilities

:ontract Liabilities

Ither non-curr€nt liabilities

rotal mn-currem liahilhles

Cu.rent liabilities
Financial liebilities

(i)gorrowings

(ii)Lease liabilities

(iiilTrade payable

(iv)Other fi nancial liabilities

Other current liabilities

Contract liabiliti€s

Tot.l current llabilitles

4,625

107,975

11r,600

4,611

L@,747

114,358

11,323

3,181

M6

851

9,120

4,374

432

970

21,9)1 14,835

52,604

7,494

16,521

16,614

747

15,803

202

1O3Br1

2,474

15,875

21,238

564

14,o12

115,309

| 11< a92 130,1{5

fotal Equily and Llabilitl6 2a8,t92 214,fit

r Net ofequltyshar€s of INR 30 Lakhs (ptevrous Year lNR44 Lakhs) held by HT Media Employeewelfare Trust'

{s0



17 Standalone Statement of Cash Flow fo. th€ year ended March 3L' 2022 (lNR in Lakhs)

flows from op€rating activities:

before tax:

Depreciation and amortization expense

Profit on disposal of property, plant and equipm€nt & intangibles

lmpairment of investment in subsidiaries (exceptional item)

lmpairment reversal of inter corporate deposits given to subsidiaries

(exceptional item)
Fair value of investment through profit and loss {including (profit)/ Ioss on

sale of investments)
Fair value Loss/(gain) from derivatives at FWPL

lncome on lease termination (net)

Finance income from investment and other interest received

lnterest income from deposits and others

Income on assets given on financial lease

Write off of investment

lncome from Government grants

(Profit)/ Loss on sale of investment properties

unclaimed balances/liabilities wriften back (net)

lnterest cost on debts and borrowings

share based payment exPense

Forfeiture of security dePosits

Rentalrncome
Unrealized foreign exchange loss/ (gain)

Provision for impairment on investment propenles

Allowances for bad and doubtful receivables and advances

flows from/(used in) opetating activitiet before changes in following

and liabilities

(lncrease)/Decrease in trade receivables

Decrease in inventories
(lncrease)/Decrease in current and non-currentfinancial assets and other

current and non-current assets

lncrease/ {Decrease) in current and non-current financial liabilities and

other current and non-current liabilities & provision

flows from/ (used in)operations

lncome taxes refund

(2,846)

9,002
(s)

(4,4s6)

35

(31)

12,0181
(2,936)

(118)

5

(11s)

(4)

(967)

4,074
4

(2,286)
(1,119)

2a

477

(13,544)

{1ss}
2,735

(2,8s6)

(842)

(74

359

12,572)
11Cq

1 114,

343

{3,s36)

12,7821

lr27)

{119)
128

(618)

4,274

55

(2,230)
(1,4e)

1,588

(8,661)

j,449

710

{1o21

(307)

(1,s11)

444
1,033

48

Payment for purchase of property, plant and equipment & intangible

assets
Proceeds from sale of property, plant and equipment & intangible assets

Purchase of inv€stment properties

Proceeds from sale of investment propertles

Purchase of investments

Proceeds from sale of investments

Purchase of investments in subsidiaries

Rentalincome
Refund of inter corporate deposats

Inter corPorate dePosits given

lncome on assets given on Ilnancial lease

Finance income from investment and other interest received

{8171.

78

(8,ss9)

9,726
(13,488)

16,696
(300)

1,119

3,300
(s,3841

118

1"h ?



March 31, 2022 M.rch

Repayment of lease liability
Proceeds from borrowings

Repayment of borrowines

12,326)
22r,995

1222,340)

12,770)
208,i149

1205,2321

cash flows ut€d in
ii "i!ii-na castt 

"qr.rta+ "na 
castt 

"qutt"tent" 
(o= n*e*c) 1.7221 !'772

.nd cash equivalents at th€ beSintllnS of the

of cash & cash equivalents as at €nd ot the year

Cash and cheques on hand

Balances with banks
- on deposit accounts

as oer Catr Flow Statem€nt

New Oelhi
May 27,2022

For and on b€half ol the Board of Directors

Shobhana Bhartia

ChairPetson & Edltotial Dlredor
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Ref: HTMUCS/02/2022

BSE Limited 

Phiroze Jeejeebboy Towers, Dalal Street 

MUMBAI - 400 001 

Scrip Code: 532662 

Dear Sirs, 

HT MEDIA LIMITED 

'h;c O'f•c! ,.. :" Jl'I" T "''' ,..041• 

1 a,o <ai�· .. ,o.c.a .. :-: -- �"••o 

�"""'o, ... ,·::>o· 

'T,, 6&56"2:JC �,. ee,s·2" � 

E·..,• cc .. erateC:•c:CA "':: .a:.a .,.., ,:i.­

C 'ii .. 22·2•J12 ... c10 .. c•·�e"'' 

May 27, 2022 

The National Stock Exchange of India Limited 

Exchange Plaza, C/1, Block G, 

Sandra Kurla Complex, Bandra (E) 

MUMBAI - 400 051 

Trading Symbol: HTMEDIA 

Sub: Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 
2021-22 

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CfR/CFD/CMD/56/ 2016 
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, M/s B S  R 
and Associates, Chartered Accountants (Firm Registration No. I 2890 I W), have submitted the 
Auditor's Report with unmodified opinion on the financial results for the financial year ended 
March 3 I, 2022. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

edia Limited 

� '8' 
Group Chief Financial Officer 
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