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Dear Sirs,

Sub: Un-audited Standalone & Consolidated Financial Results and Limited Review

Report on_the said UFRs for the guarter and nine months _period ended on
31" December, 2016

Pursuant to Regulation 33 r/w Schedule LIl of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 we have to inform you that the Board of Directors of the
Company at its meeting held today i.e. January 24, 2017 (commenced at{2:00 Heonand concluded

at 12,45 P.M) has, inter-alia, -

i.  Approved the Un-audited Standalone and Consolidated Financial Results for the quarter and
nine months period ended on 3 1% December, 2016 (enclosed herewith).

ii. Taken on record the Limited Review Report of S.R. Batliboi & Co. LLP (Statutory
Auditors) on the above UFR(s) (enclosed herewith).

Please acknowledge receipt.

Thanking you,

Yours faithﬁllly,

me Director, Group General
Coungel & Company Secretary)
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Website:- www.htmedla,in  E-mali:- Investor@hindustantimes.com
Un-Audited Standalone Financial Results for the quarter and nine months ended December 31, 2016
(Rs. in Lakhs except Earnlngs per share data} |
Statement of Un-Audited Standalone Financial Results for the quarter and nina months ended Decembar 31, 2016
Three Months Ended Nine Months Ended
st. Particulars 31.12.2016 30.09.2016 31,12,2015 31.12.2016 31.12.2015
No. Un-audited Un-audited Un-audited Un-audited Un-audited
1 |Income from operations
a) Net Sales/Income from Operations 37,777 35,619 41,747 1,09,547 1,12,508
b} Other Operating Income 358 410 455 1,126 1,001
Total Income from operations 38,135 36,039 42,202 1,10,673 1,13,599
2 |Expenses
) Cost of materlals consumed 9,421 9,065 10,290 27,260 24,074
b) Purchase of stock-in-trade - - - - -
c) Changes In inventorles of finished goods , work-In- 1 14 (44) 4 (51
pregress and stock-in-trade
d) Employee benefits expense 3,671 10,883 10,233 25,496 30,545
e) [)Epreclatlon and amortisaion expense 2,391 2,395 1,749 7,083 5,027
) Advertisement and sales promotion 3,732 2,168 4,250 9,078 11,278
g} Other expenses 16,842 13,119 11,081 42,083 33,557
Total Expenses 36,058 37,644 37,559 1,11,004 1,09,430
Profit/(Loss) from operations before other
3 |income, finance costs and exceptional items (1- 2,077 (1,605) 4,643 (331) 4,169
2) .
4 |Other Income 3,434 5,149 1783 11,472 6,984
Profit from ordinary activities before finance
costs and exceptional items {3+4) 5511 3,544 6,426 11,141 11,183
]
a Profit from ordinary activities before finance
costs, depreciation and amortisation expenses & 7,902 5,939 8,175 18,224 16,180
exceptional items (EBITDA) (5+2e)
6 |Finance Costs ) 2,024 2,033 1,801 6,036 3,366
Profit from ordinary activities after finance
7 costs but before exceptional items({5-6) 3487 1512 4,625 5,105 7,787
8 |Exceptional Items - - - - -
9 |Profit from Ordinary Activities before Tax (7+8) 3,487 1,511 4,625 5,105 7,787
10 |Tax Expense/(Credit) (540} 205 305 (319) 685
11 :g;: Profit from Ordinary Activities after Tax (9- 4,027 1,306 4,320 5,424 7,102
12 |Extraordinary Items (Net of Tax Expenses) - - - - -
13 |Net Profit for the perlod (11-12) 4,027 1,306 4,320 - 5,424 7,102
14 [Other Comprehensive Income (net of taxes) 13 (14} 35 {50} 37
15 |Total Comprehensive income 4,040 1,292 4,355 5374 7,139
16 |Paid-up Equity Share Capital
{Face value - &s. 2/~ par share) 4,655 4,655 4,655 4,655 4,655
17.1 {Earnings per share (before extracrdinary items) Not Annuallsed Not Annuallsed Mot Annualised Not Annualised Not Annualised
{of Rs 2/- each) .
(a) Baslc 1,73 0.56 1.85 233 3.05
(b) Diluted 1.73 0.56 1.86 233 3.05
17.1l [Eamings per share {after extraordinary items) Not Annualised Net Annualised Not Annualised Not Annualised . Not Annualised
{of Rs 2/- each)
(a) Basic 1.73 0.56 1.86 233 345
|{b) Diluted 1.73 0.56 1.86 233 3.05




Notes :
' 1 The above unaudited financial results for the quarter and nine menths ended December 31, 2015, have been reviewed by the Audit Committee and taken on record by the

Board of Directors of the Company at thelr respective meetings held on January 24, 2017, The Statutory Auditors have conducted a "Limited Review" of these results In
terms of Regulation 33 of SEBI (Listing Chligations and Disclosure Requirements) Regulations, 2015,

2 'The Company adopted Indlan Accounting Standards ("Ind-AS") effective Apsl 1, 2036 {transitlon date being Aprll 1, 2015) and accordingly, the financlal results for the
quarter and nine months ended December 31, 2016 have been prepared in accordance with the recognition and measurement princlples lakd down [n the Ind-AS 34
"Interim Financial Reporting" prescribed under sectlen 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the ather accounting principles
generally accepted In India. The flnanclal results for the quarter and mine months ended December 31, 2015 have also been recast as per the recogaltlon and
measurement princlples fald down In Ind-AS 34, The transitlon was carrled out from Accounting Standards as prescribed under section 133 of the Companles Act, 2013
read with Rule 7 of the Companles (Accounts) Rules, 2014 {Indlan GAAP).

3 The Scheme of Arrangement ufs 391-354 of the Companles Act, 1950 between the Company and HT Digltal Streams Limited (HTDSL) and thelr respective shareholders &
creditors for transfer and vesting of the Multl-medla Content Management Undertaking of the Company (MMCM Undertaking”) to and in #TDSL, as golng concemn on
slump exchange basls, with effect from closing hours of March 31, 2016 (Appolnted Date’) (‘the Scheme’), was sanctioned by the Hon'ble Dethl High Court in terms of
orders dated August 29, 2016 and November 15, 2016, and the Hon'ble High Court of Judicature at Patna, In terms of the judgement dated November 24, 2016 and order
dated December 19, 2016 . Conseguent upen flling of the judgement/order passed by the Hon'ble High Courts with the Registrar of Companies, NCT of Delhl and Haryana
oh December 14, 2016 and with Registrar of Companles, Blhar on December 31, 20186, the Scheme became effective from December 31, 2016 (closing hours) CEffective
Date’). In term of the Scheme, financlal impact Is considered [n results for quarter and nine months ended December 31, 2016 a5 summarised below:

@) HTDSL has allotted its 1,14,12,104 Equity Shares of Rs 10/- each to the company. Consequent upon allotment of shares by HTDSL to Hindustan Medla Ventures Limited
(a subsldiary of the Company), the Company now holds 57.17% of equity share capitat of HTDSL, and accordingly, HYDSL has ceased to be the whoally owned subsldlary of

the Company.

h) The Company has recorded the Equity Shares in HTDSL at fair value of Rs 9,900 Lakhs and excess of purchase conslderation of Rs 9,800 Lakhs over the Book Vatue of
Net Assets of Rs 467 Lakhs (negatlve} transferred to MTOSL, l.e. Rs 10,367 takhs, as Capltal Reserve In its books . The Company has foltowed the applicable Accounting
Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of Companies (Accounts) Rules, 2014 and other Generally Accepted Accounting
Princlples as cn the Appeinted Date, This Is not similar to the accounting as per applicable Indlan Accounting Standards (Ind-AS) prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder.,

¢) The revenues earned and expenses Incurred relatable to MMCM Undertaking between the Appolnted Date and Effective Date have been transferred to HTDSL.
Accordingly, profit before tax and post tax for the quarter and nine months ended December 31, 2016 are Jower by Rs 1,218 Lakhs and Rs. 804 Lakhs respectively

d) In terms of ¢) above, other expenses for the guarter and nine months ended December 31, 2018 ( In the Item 2(g) of the above results ) Includes content sourcing cost
of Rs 9,625 Lekhs from MMCM Undertaking.

€) In terms of the fnanclal impact above, the financlals results of quarter and nine months ended December 31, 2016 are not comparable with corresponding results of
previous quarter and gorresponding quaster and nine months of last year,

The format for unaudited quarterly results as prescribed I SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with
requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule ITI{Division IE) to the Act applicable to companies that are required to comply with Ind AS.

E-

Reconciliation of Net profit for the quarter and nine menths ended December 31, 2015 between Ind AS compliant results as reported above with results reported in
previous year as per Indian GAAP are given below:

o

(Rs. In Lakhs)

Quarterendeq | N"CMmonths

Particulars December 31, December 31,
2015 2015

Net profit as per Indlan GAAP T 4,360 7,190
Enterest Income on extended credit 12 22
Income from EPCG Scheme 89 89
Fair value of security deposits - (4) (16)
Re-measurement of revenue (24} {59)
Mark to market of foreign exchange conkracts (98} {91)
Actuarial loss on employee defined benefit plans recognised In Other Comprehensive Income (36} (41)
Add/(Less): Tax Impact on Ind-AS adjustments ' 1 8
Net profit as per Ind AS 4,320 7,102
Other Comprehensive Income {net of tax) 35 37
Total Comprehensive Income as per Ind AS 4,355 7,139

6 ‘The Company has three reportable Cperating Segments namely Printing and Publishing of Newspapers and Periodicals, Radio Broadcast & Entertalnment and Digital as per
Ind AS 108 - Operating Segments. The financial information for these segments has been provided in Consolidated Financial Results as per Ind AS 108 - Operating
Segments. '

7 Employee Stock Option detalls of the Company for the quarter ended December 31, 2016 are as follows:
) HTML Employee Stock Option Scheme - 2009, No options were granted, vested, exercised or forfelted
i) MTML Employee Stock Option Scheme - 2005, Plan A - No options were granted, vested, exercised or forfelted. Plan B - No options were granted, vested or exercised,
however 1,14,897 optlons were forfeited/cancelled,

Tax expense includes Current Tax Expense and Deferred Tax Charge/(Credit}, and is net of tax reversals for earlier years.

o

9 The CEG and CFO certificate in respect of the above resuits in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regutations, 2015 has
been placed before the Board of Directors.
For and on behalf of the Board of Directors

A P

New Delhi Shobhana Bhartia
January 24, 2017 - Chairperson & Editorial Director
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Statement of Un-audited Consalidated Financlal Results for tha quarter and nine months ended December 31, 2016
PART I {All figures In Rs. Lakhs except earnings per share data)
S.No Particulars Three months ended Nine months ended
31.12,2016 30,09.2016 | 31.12.2015 | 31.12.2016 31.12.2015
Un-audited Un-audited Un-audited Un-audited Un-audited
1 Income from operations
a) Net Sales/Income from Qperations 64,444 50,615 67,465 1,84,988 1,85,336
b) Other Operating Income 545 608 622 1,690 1,657
Total Income from operations 64,989 60,223 68,087 1,86,678 1,86,993
2 Expenses
a) Cost of materlals consumed 17,896 17,804 19,093 53,768 54,703
b) Purchase of stock-in-trade - - - - -
c} Changes in Inventories of finished goods, work-In-
progress and stock-in-trade (8} 19 (81) (15) (109}
d} Employee benefits expense 14,483 15,276 14,329 44,646 42,279
e) Depreciation and amortisation expense 3,120 3,038 2,408 9,109 7,355
f) Other expenses 21,573 22,077 22,647 65,759 65,514
Total Expense 57,064 58,214 58,396 1,73,267 1,69,742
Profit from Operations before other Income, finance costs and
3 exceptional items (1-2) 7,925 2,009 9,691 13,411 17,251
4 |Other Income 5,486 7,800 2,858 18,063 10,242
Profit from ordinary activities before finance costs and exceptional
5 items (3+4) 13,411 9,809 12,549 31,474 27,493
Profit from ordinary activities before finance costs, depreciation and '

52 lamortisation expenses & exceptional ltems (EBITDA) (5+2e) 16,532 12,847 14,957 40,583 34,848
[ Finance Costs 2,412 2,453 2,077 7,330 4,254
7 !’rofit from ordinary activities after finance costs but before exceptional 10,999 7,356 10,472 24,144 23,239

items (5-6) . :
8 Exceptional Items - - - - -
9 Profit from Ordinary Activities before Tax (7-8) 10,999 7,356 10,472 24,144 23,239

10 |Tax Expense 363 2,240 1,949 4,467 5,715

‘11 |Net Profit from Ordinary Activities after Tax {9-10) 10,636 5116 8,523 19,677 17,524
12  |Extraordinary ltems (Net of Tax Expenses) - - - - -
13 |Net Profit/(loss) for the period (11-12) . 10,636 5,116 8,523 19,677 17,524
14 |Share of profitf {loss) of Joint Ventures {376) (624) (421} ' (1,432) (1,039)
15 |Non-Contrefling Interest ) 1,124 1,399 1,226 3,775 3,450

Net Profit after taxes, non-controlling interest and share of
16 I orofit/(loss) of Joint Ventures (13+14-15) 9,136 3,093 6,876 14,470 13,035
17  |Other Comprehensive Income ( Net of Non-Controlfing Interest) (124) (87) 43 {245) 19
" 18 |Total Comprehensive Income (16+17) 9,012 3,006 6,919 14,225 |- 13,054
19  |Paid-up Equity Share Capital (Face value - Rs. 2/- per share) 4,655 4,655 4,655 4,655 4,655
304 |Earnings par share (befora extrasrdifiary temsy NGE ARRTEIEE T NotARUaE et Not Arrratised T NotAmuatsed—NotAmmuatised—
(of Rs 2/~ each) ‘
(a) Basic 3.93 1.33 2,95 6,22 5.60
(b) Diluted 3.93 1.33 2.95 6.22 5.60
20,ii |Earnings per share {after extraordinary items} Not Annualised | Not Annualised | Not Annualised | Not Annualised| Net Annualised
(of Rs 2 /- each)
(@) Basic 3.93 1,33 2.95 6.22 5.60
(b) Diluted 3.93 1.33 2.95 6.22 5,60

Al
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Notes :

The financlal results of following entities have been consolldated with the financlal results of HT Medla Limlted (The Campany), hereinafter
referred to as "the Group™:

Subsidiarles Joint Venture {3V}

Hindustan Media Venturas Limited (HMVL) Indla Education Services Private Limited (IESPL)

HT Muslc and Entertainment Company Limited (HT Music) Sports Asla Pte Limited (w.e.f. June 9, 2016}

HT Digltat Media Holdings Limited (HT Digital)

Firefly e-Ventures Limited (Firefly)

HT Mobile Solutions Limited (HT Mobile)

HT Overseas Pte. Ltd., Singapore (HT Overseas)

HT Learning Centers Limlted { HT Learning)

HT Education Limited ( HT Education)

HT Glebal Educatlon ( HT Global), @ Cempany licensed u/s 25 of the Companies Act,1956

HT Digital Information Private Limited { HT Digital Infermation} { formerly known as ED World Private Limited }
Topmovies Entertainment Limited (Top Movies)

HT Digital Streams Limited ( HTDSL)

The above unaudited consolidated financlal results for the guarter and nine months ended December 31, 2016, have been reviewed by the
Audit Committee and taken on record by the Board of Directors of the Company at thelr respective meetings held on January 24, 2017,
The Statutory Auditors have conducted a "Limlted Review" of these results In terms of Regulation 33 of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015,

The Group adopted Indian Accounting Standards ("Ind-AS") effectlve April 1, 2016 (transitlon date being Aprit 1, 2015) and accordingly,
the financial results for the quarter and nine months ended December 31, 2016 have been prepared In accordance with the recognition
and measurement principles taid down in the Ind-AS 34 “Interim Flnancial Reporting" preserlbed under section 133 of the Companies Act,
2013 read with the relevant rules Issued thereunder and the other accounting principles generally accepted In Indla. The financlal results
for the quarter and nine months ended December 31, 2015 have also been recast as per the recognition and measurement principles faid
down in Ind-AS 34. The transition was carried out from Accounting Standards as prescribed under section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 {Indian GAAP).

‘The Scheme of Arrangement u/s 351-394 of the Companiles Act, 1956 between the Company and HTDSL and thelr respective shareholders
& creditors for transfer and vesting of the Multimedia Content Management Undertaking of the Company ("MMCM Undertaking-17 to and In
HTDSL, as going concern on slump exchange basis, with effect from clasing hours of March 31, 2016 (‘Appointed Date’) (Scheme-17, was
sanctioned by both, the Hon'ble Delhl High Court In terms of the orders dated August 29, 2016 & November 24, 2016 and Hon'ble High
Court of Judicature at Patna in terms of the judgement dated November 24, 2016 & order dated December 19, 2016.

Parallely, another Scheme of Arrangement u/s 391394 of the Companles Act, 1956 betwaen HMVL and HTDSL and thelt respective
shareholders & creditors for transfer and vesting of the Multimedia Content Management Undertaking of the HMYL {MMCM Undertaking-2")
tn and In HTDSL, a5 going concern on slump exchange lasls, with effect from closing houts of March 31, 2016 CAppointed Date”) CScheme-
27, was sanctioned by the Hon'ble High Coust of Judicature at Patna, in terms of the judgement dated November 24, 2016 and order dated
December 19, 2016.

Consequent upon filing of the judgement/order(s} passed by the Hon'ble Delhi High Court and Hon'ble High Court of Judicature at Patna
with the Registrar of Companies, NCT of Delhi & Haryana and Registrar of Companies, Bihar respectively, both, Scheme-1 and Scheme-2
became effective from December 31, 2016 {closing hours) (Effective Date”).

~ In term of the Scheme, financial impact is considered In results for quarter and nine months ended 31st December, 2016 by Company,

HMVL and HTDSL with impact on Consolidated Results as summarised below:

a) HTDSL has allotted 1,14,12,104 Equity Shares of Rs 10/- each and 85,87,896 Equity Shares of Rs 10/- each to the Company and HMVL
respectively In discharge of purchase consideration. Consequent upen allotment of shares by HTDSL , the Company now holds 57.17%
of equity share capital of HTDSL, while 42.83% is held by HMVL, and accordingly HTDSL has ceased to be wholly owned subsidiary of the
Company.

b} The Company and HMVYL have recorded the Equity Shares in HTDSL as Investments in their books at fair value of Rs 9,900 Lakhs and Rs
7,450 Lakhs respectively and have recorded excess of purchase gonsideration over book value of net assets transferred to HTDSL on
Appointed Date as Capital Reserves. HTDSL has recorded the excess of purchase consideration over the book value of net assets taken
over from the Company and HMVL on appointed date as Goodwill. The Company, HMVL and HTDSL have followed the applicable
Accounting Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of Companies (Accounts) Rules, 2014 and
other Generally Accepted Accounting Principles as on the Appointed Date. This is not similar to the accounting as per applicable Indian
Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder,

©) Revenue and expanses relatable to MMCM Undertaking-1 and MMCM Undertaking-2, from Appointed Date till Effective Date, have been
transferred by the Company and HMVL respectively to HTDSL. and recorded by HTDSL

. The above transactions have no impact on the conselidated profit before tax for the quarter and nine months ended December 31, 2016,

The format for unaudited quarterly results as prescribéd in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been
modified to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule ITf (Division II) to the Act applicable to
companies that are required to comply with Ind AS.

N v
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Quarter Nine Months
Particulars ended ended
31.12.2015 31.12.2015
Net profit after Non Controlling interest under Indlan GAAP 6,881 13,018
Add/(Less):
Actuarlal lass on employee defined benefit plans recognised in Other Comprehensive Income (20} 12
Impact of Fair Valuation of ESOPs 12 36
Falr Value of Security Deposit - 2
_[Income from EPCG Scheme 89 89
. |Re=measurement of Revenue (163 (52}
Mark to market of derivative contracts (86} (92}
Fair Value of Investmeant in Equity Instruments 45 42
Others (5) 3
Add/{less):Tax Impact on Ind-AS adjustments (24) 23)
" iNet profit under Ind AS 6,876 13,035
Other Comprehensive Income ( Net of Non Controlling interest) 43 19
Total Comprehensive Income under Ind AS 5,919 13,054

10

11

The Reconclliation of Net profit for the guarter and nine months ended December 31, 2015 between Ind AS comgpliant results as reported
above with results reported in previous year as per Indian GAAP is given below:

{R& in lakhs)

Buting the quarter ended June 30, 2016, the Board of Directors and Sharehoiders of Firefly, HT Digital and HT Moblle approved a
Composite Scheme of Capital Reduction and Arrangement (the Scheme) under Sections 100 to 104 of the Companles Act 1956, along with
Section 52 of the Companles Act 2013 and Sections 391-394 of Companies Act, 1956, among Flrefly, HT Digitat and MT Moblle (The
Companies) and their respective shareholders and creditors, subject to requisite approval(s} and sanction by the Hon'ble Dethi High Court,
The Scheme, Inter-alia, provides for demerger of HT Campus Undertaking (Demerged Undertaking} of Firefly and transfer and vesting
thereof into the HT Mobile w.e.f. from June 30, 2016 (the Appointed Date),

Pending sanction of the Scheme by Honble Delhi High Cour, the impact of Scheme 15 not consldered In the Financial Results 'of the
Companies and Consolidated Financial Results of Group,

The un-audited standalone financial results of the Company for the quarter and nine months ended December 31, 2016 have been flled
with the Stock Exchanges where the Company's shares are listed and are available on Company's website "www.htmedia.in", The key
standalone finandal Information for the guarler and nlng months ended December 31, 2018 are as under:

(Rs. in lakhs)

Three months ended Nine months ended
Particulars 31,12.2016 30.09.2016 31,12,2015 31.12.2016 31.12.2015
. Un- audited Un- audited Un- audited Un- audited Un- audited
Total Income from operations 38,135 36,039 42,202 1,10,673 1,13,599
Profit Before Tax 3487 1,511 4,625 5,105 7,787
Profit After Tax 4,027 1,306 4,320 5424 - 7,102
Total Comprehensive Income 4,040 1,292 4,355 5,374 7,139

Details of Employee Stock Option for the quarter ended December 31, 2016 are as follows :
a} For Parent Company: under iy HTML Employee Stock Option Scheme — 2009, No options were granted, vested, exercised or forfeited.
ii) HTMI. Emplnyee Stack Option Scheme — 2005, Na aptinns were granted, vested, exercised or forfeited
under Plan A, however, 1,14,897 options were forfeited/cancelied under Plan B.
b} For Firefly :- Under i} Employee Stock Option Plan — 2009, No options were granted, vested, or exercised; however, 90,450 options
were forfeited/cancelled.
ii) Employee Stock Option Plan — 2013, No options were granted, exercised or forfeited; however, 29,625 options
were vested.

¢) For HMVL:- Under the HT Group Companies — No options were granted, vested or forfeited; however, 17,493 aptions were exercised
under HT Group Companies - Employee Stock Option Trust Scheme of the Holding Company.

d) For HT Mobile :- Under the Employee Stock Option Plan ~ 2013, No options were granted, vested, exercised or forfeited,

&) For TopMovies :- Under the Employee Stock Qption Pian — 2013, No options were granted, vested or exercised or forfeited.

Tax expense includes Current Tax Expense and Deferred Tax Charge/(Credit), and is net of tax reversals for earlier years,

The CEO and CFQ certificate in respect of the above results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure

Wy

Requirements) Regulations, 2015 has been placed before the Board of Directors.



12 Statement of segment information for the quarter and nine months ended December 31, 2016

v {Ra In Lukhs}
Particulars Three Months Ended Nina Months Ended
31,12,.2016 | 30.09.2016 | 31,12,2015 | 31.12,2016| 31122015

Un-audited | Un-audited | Un-audited | Un-audited | Un-audited

1 Segmept Revenue

a)" Printing & Publishing of Newspapers & Pericdlicals 56,143 52,585 60,738 1,63,380 1,67,859
k) Radio Broadcast & Entertainment 4,493 3,613 3,229 11,421 8,610
c) Digital 3,706 3,725 3,822 11,248 10,271
d) Multimedia Cantent Management* 14,989 “ - 14,989 -

e) Unallocated 728 676 634 1,919 1,470
Total 80,060 60,631 65,418 2,02,957 1,88,210
Inter Segment Revenue {15,071) (388) {331) {16,278) (1,217)
Net Sales/Income from QOperations 64,989 60,223 68,087 1,86,678 1,86,993

2 Segment Results : Profit/{loss) before Tax and Finance Cost from each segment

a) Printing & Publishing of Newspapers & Periodicals 6,481 . 4,672 10,882 18,456 25,288
b) Radic 8roadcast & Enteriainment 544 {33) 746 436 1,797
c) Digital (634) (1,286) (1,072) {3,241) (5,297)
d) Multimedia Content Management* 2,475 - - 2,475 -
€) Unallccated ' (941) (1,344) (865) (4,715) (4,537)
Total (A} 7,925 " 2,009 9,691 13,411 17,251
Less: ) Finance Cost {B} 2412 2,453 2,077 7,330 4,254

li) Exceptional Item {Net) (C) - v - . .
Add: Other Income (D) 5,486 7,800 2,858 18,063 10,242
Profit Before Taxation{A-B-C+D) 10,999 7,356 10,472 24,144 23,239

3 Segment Assets

a) Printing & Publishing of Newspapers & Perlodicals 1,38,180 1,42,117 1,46,640 1,38,180 1,465,540

b} Radio Broadcast & Entertainment 52,936 ] 53,678 51,913 52,936 51,913

c) Digital 7,648 6,014 5,754 7,648 5,754

d) Multimedia Content Management* . : 3,706 - u 3,706

e) Unallocated 76,20 2,496,474 2,20,364 2,76,221 2,20,384
Total Assets - 4,78,691 4,48,283 4,24,69t | 4,78691 4,24,691

.
4  Segment Liabilities

@) Printing & Publishing of Newspapets & Periodicals 91,095 1,01,950 1,10,655 91,095 1,10,655

b} Radio Broadcast & Entertalnment ) 6,841 6,387 5435 6,841 5436

¢y Uhgitat } 7,515 E,890 5770 7,515 570

d) Multimedia Content Management* ' : 1,354 - - 1,354 -

e} Unallucated ' 1,24,066 95,116 75,017 1,24,066 76,017
Total Liabllities 2,30,871 2,10,443 1,597,878 | 2,30,871 1,97,878

Note

a} Unaliocated includes figures relating to Segments which do nat meet ¢riteria of Reportable Segment as per Indfan Accounting Standard 108- Operating Segments,

* Myitimedia Content Management {MMCM) Undertakings of the Compary and HMVL have been transferred and vested into HTDSL as per Scheme-1 and Scheme-2, as more
detalled In Nete 4 of Results above. MMCM Undertakings primarily carry on a) operations and activities of creating platform agnostic content; and b} cperating digital news portals
namely hindustantimes.com, livemint.com, livehindustan.com and aggregating, disseminating of news and other content. Operations and activities of former are now being
reported as separate Segment |.e. "Multimedla Content Management” as per Ind AS 108 'Cperating Segments’. This Segment is currently engaged In providing Content to other
Segments and the revenue of this Segment for the quarter and nine months consists of content sourcing fee charged. Segment Revenue, Results, Assets and Liabilities of
Multimedia Content Management have been disclosed accordingly. White Revenue, Results, Assets and Liabllities relating to operations of b} above continue to be reported under

Digital Segment.
]
For and on Behall of the Board of Directors
A . S
New Delhi Shebhana Bhartia
January 24, 2017 ’ ) Chairperson & Editorial Director
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Limited Review Report Fax . +91 124 464 4050

Review Report to
The Board of Directors
HT Media Limited

We have reviewed the accompanying statement of unaudited financial results of HT Media Limited (‘the
Company’) for the quarter ended December 31, 2016 and nine months ended from April 1, 2016 to December
31, 2016 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We did not review revenues and assets of Rs.Nil and Rs.20 lacs respectively, included in the accompanying
unaudited financial results in respect of trust not reviewed by us, whose financial information have been
reviewed by the other auditor and whose report have been furnished to us. Our conclusion on the unaudited
quarterly financial results, in so far as it relates to the affairs of such trust is based solely on the reports of the
other auditor.

Based on our review conducted as above and on consideration of report of other auditor on the unaudited
separate quarterly financial result and on the other financial information of the component, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

We draw attention to Note 3(b) of the un-audited financial results in respect of the Scheme of Arrangement u/s
391-394 of the Companies Act, 1956 between the Company and HT Digital Streams Limited (the Scheme)
approved by the Hon’ble High Courts of Delhi and Patna. As per the approved scheme, the Company has
followed the applicable Accounting Standards specified under section 133 of the Companies Act, 2013, read
with Rule 7 of Companies (Accounts) Rules, 2014 and other Generally Accepted Accounting Principles as on
the Appointed Date (i.e. March 31, 2016). This is not similar to the accounting as per the currentty applicable
Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder. Our conclusion is not qualified in respect to this matter.

For 8.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300003

Eiilartered xcauntants

per Tridibes Basu
Partner
Membership No.:017401

Place: New Delhi
Date: January 24, 2017

5.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016
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Limited Review Report

Review Report to
The Board of Directors
HT Media Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of HT Media
Group comprising HT Media Limited (‘the Company’) and its subsidiaries and joint ventures (together, ‘the
Group?), for the quarter ended December 31, 2016 and nine months ended from April 1, 2016 to December
31, 2016 (the “Statement™) attached herewith, being submitied by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

This Statement is the responsibility of the Company's management and has been approved by the Board of

Directors, Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion,

We did not review revenues and assets of Rs.871 lacs and Rs.2,702 lacs respectively, included in the
accompanying unaudited consolidated financial results relating 1o subsidiaries and Company’s share of net
loss of Rs. 119 lacs in case of a joint venture , whose financial information have been reviewed by the other
auditors ond whose reports have been furnished to us. Our conclusion on the unaudited quarterly financial
results, in so far as it relates to such subsidiaries and joint venture is based solely on the reports of the other

auditors.

Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
separate quarterly financial results and on the other financial information of the components, nothing has
come to our attention that causes us to believe that the accompanying Statement of unaudited consolidated

financial results prepared in accordance with recognition and measurement principles laid down in the

apnlicable Indi ing Standard ibed under Section 133 of the C ics Act. 2013, read

with relevant rules issued thereunder and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

S5.R. Batliboi & Co. LLP, & Limited Liability Partnership with LLP Idenlity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016
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Chartered Accountants

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

We draw attention to Note 4(b) of the un-audited consolidated financial results in respect of iwo separate
Schemes of Arrangement u/s 391-394 of the Companies Act, 1956 between (i) the Company and HT
Digital Streams Limited and (ii) Hindustan Media Veniures Limited and HT Digital Streams Limited (the
Schemes) approved by the Hon’ble High Courts of Delhi and Patna, As per these approved schemes, the
Company, Hindustan Media Ventures Limifed and HT Digilal Streams Limited have followed the
applicable Accounting Standards specified under section 133 of the Companies Act, 2013, read with Rule 7
of Companies {Accounts) Rules, 2014 and other Generally Accepted Accounting Principles as on the
Appointed Date (i.e. March 31, 2016), This is not similar to the accounting as per the currently applicable
Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder. Qur conclusion is not qualified in respect to this matter,

For S.R, BATLIBOX & CQ. LLP
ICAI Firm registration number: 301003E/E300005

Chartered Accountants

bocon L b

per Tridibes Basu
Partner
Membership No.:017401

Place: New Delhi
Date: January 24, 2017




