HT Media Limited

Registered Office: Hindustan Times House, 18-20, Kasturba Gandhi Marg, New belhi - 110001, India
UNAUDITED COQNSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED DECEMBER 31, 2011

(Rs. in lacs
Three months ended Nire months ended Year Ended
SI. |Particulars 31.12.2011 30.69.2011 | 31.12.2010 31.12.201t 31,12,2010 | 21.02.2011
No. {Unaudited) {Unaudited) | (Unaudited) | {Unaudited) (Unaudited) {Audited)
1 |a) Net Sales/Income from Operations 52,160 48,750 46,215 150,249 125,336 175,907
b) Other Operating Income 498 427 152 1,178 1,828 2,150
Total Income 52,658 49,177 46,367 151,427 131,164 178,057
2 |Expenditure
a} (Increase)/Decrease in Stock in Trade ang Work In Progress (29) 180 {104} 27 (269) {305)
b} Consumption of Raw Materials 18,769 18,426 16,585 54,571 46,271 62,795
c) Employees Cost 9,356 8452 7,595 26,648 22,43 30,090
d) DepreciationfAmartisstion 2,197 2,329 2,172 6,662 £,223 8,419
e} Other Expenditure 16,796 14,944 13,458 46,259 37,915 51,900
f) Total Expenditure 47,089 44,381 39,706 134,167 112,571 152,899
3 | Profit from Operations before Other Income, Interest & 5,569 4,786 6,661 17,260 18,593 25,158
Exceptional items (1-2f)
4 |Other Income 1,680 2,041 635 5178 1,745 2,912
5 |Profit before Interest, Depreciation / Amortisation & 9,446 9,166 9,472 29,100 26,561 36,489
e o _.. | |Exceptional Items {EBITDA)} (3+4+2d}
6 |Interest (Inctuding Finance Charges ) B34 742 463 2,104 1,650 2,360
7 |Profit after Interest but before Exceptional Items 6,415 5,095 5,837 20,334 13,688 25,710
(3+4-6}
8 |Exceptional Ttems - - - - - -
9 {Profit from Ordinary Activities before Tax (7+8) 6,415 6,005 6,837 20,334 18,688 25,710
10 |Tax Expense 1,608 1,406 1,835 5443 5,464 7,128
11 |Net Profit from Ordinary Activities after Tax (9-10) 4,806 4,689 5,002 14,891 13,224 18,582
e B 12-|Extraordinary-ftems. (Net-of-Tax-Expenses) S = = = = - -
13 |Net Profit/(loss) After Tax and before Minority Interest 4,806 4,689 5,002 14,891 13,224 18,582
{11-12)
14 |Share of Minority Interest - Profit/{Loss) {10) 305 223 541 427 491
15 | Net Profit for the period (13-14) 4,816 4,384 4,779 14,350 12,797 18,091
16 |Paid-up Equity Share Capital {Face value - s, 2 per share) 4,700 4,700 4,700 4,700 4,700 4,700
17 |Reserves excluding Revaluation Reserve as per balance sheet] 125,516
of previous accourting year
18 |Basic & Diluted Earning Per Share {in Rs.) 2.05 1.87 2,03 611 5.45 7.70
(not annualised) | (not annualised) [(not annualised) (nat annualised}] (not annualised)
19 |Public Shareholding
Number of sharas 73,243,945 73,243,945 73,243,945 73,243,945 73,243,945 73,243,945
Percentage of sharehelding 31.16% 31.16% 31.16% 31.16% 31.16% 31.16%
20 |Promoters and Promoter Group Shareholding
a) Pledge / Encumbered
Number of Shares Nil il il Nil Nil il
Percentage of Shares (As a % of the total sharsholding of NA NA NA NA NA NA
Promoter and Promoter groug)
Percentage of Shares (As a % of total share capital of the NA NA ~ NA NA Na, NA
Company)
h) Non Encumbered
Number of Shares 161,777,090 161,777,090 161,777,090 161,777,090 161,777,090 161,777,080
Percentage of Shares (As & % of the tatal shareholding of 100% 100% 100% 100% 100% 100%
Promoter and Promoter group)
Percentage of Shares (As a % of the total shere capital of the 68.84% 68.84% 68.84% 68.84% 58,84% 68.84%
- |company) -
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Notes :

The financial results of following entities hava been consolidated with the financial results of HT Media Limited (Parent Company), hereinafter referred to as "the Group™
Subsidiaries

Hindustan Media ventures Limited (HMVL)

HT Music and Entertainment Company Limited (HT Music)

HT Digital Media Heldings Limited (HT Digital)

Firefly e-Ventures Limited {Firefly)

HT Burda Media Limited (HT Burds)

HT Mobile Solutions Limited (MT Mobile}

HT CQverseas Pte. Ltd., Singapore (HT Overseas)

HT Education Uimited (HT Education)

HT Learning Cenrtres Limited (HT Learning}
HT Global Education (HT Global} , a Company licensed under Section 25 of the Companies Act , w.e.f. October 25, 2011

Paacock Education Services Private Limited (PESPL), w.e.f. October 27, 2011

Joint Venture (V)
India Education Services Private Limited (IESPL) w.ef. December 22, 2011 . Incorporated on 24th Oclober, 2011 as wholly owned subsidiary

The Unaudited Consolidated Financial results for the quarter ended December 31, 2011 prepared in accordance with the requirements of Accounting-Standard---21-and — -
27 as natified by Companies {Accounting Standard) Rules, 2006 as amended, have been reviewed by the Audit Committee and approved by the Board of Directors of the
Parent at the meeting held on January 20, 2012.The statutory augitors have conducted a "Limited Review" of these results in terms of Clause 41 of the Listing
Agreement.

The Parent Company has entered into an agreement with Apollo Global Singapore Holdings Pte. Ltd., part of Apolio Group, Inc. (U.5.A.), to participate in 2 50:50 joint
venture company which is intended to provide high quality educational services and programs in India. For this purpose, India Education Services Private Limited (IESPL)
was incarporated 25 a wholly-owned subsidiary on 24th October, 2011, which later became a 50:50 joint venture w.e.f, 22nd December, 2011 in terms of the seid

agreement.
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“For-the-education-initiatives—(a}-HT-Global Education-(-icensed-under-Section-25-of-the-Eompanies-Act-)-became-a-subsidiary-on-2 5th-October;-2011;-and-(b)-Peacock———======

Education Services Private Limited (PESPL) was incornarated as a whollv-owned subsidiarv on 27th October. 2011,
During the quarter, the Parent Company has mads the following investments in Subsidiaries/JV :

- Rs, 900 Lacs in Compulsorily Convertible Debentures of HT Digital Media Holdings Limited,

- Rs. 25.25 Lacs in the Equity Shares of HT Music and Entertainment Company Limited, as a result of which, HT Music and Entertainment Company Limited is now a
wholfy owned subsidiary of the Company w.e.f. 26th December, 2011,

- Rs. 150 Lacs in the Equity shares of HT Education Limited,

- Rs. 1500 Lacs in the Equity shares of IESPL,

- Rs. 1 Lac in the Equity Shares of PESPL, and
~ Rs. 990/ in the Equity Shares and Rs. 2,000 lacs towards share application money panding allotment of HT Giobal Education

Provision for Tax includes Current Tax Expense and Deferred Tax Charge/(Cradit).

Empfayee Stack Option detzil for the quarter ended December 32, 2011 are as follows :
a) For Parent Company: Under HTML Employee Stock Option Scheme 54,327 options were forfeited and under HTML Employee Stock Option Scheme - 2009, 102,555

options were vested
b) For Firefly :- Under the Employee Stock Option Flan-2009, 684,075 options were forfeited, no options vested, exercised or granted
¢} For HMVL: Under the KT Group Companies- Employee Stock Option Trust Scheme of the Parent company- 19,2665 options exercised and 5,367 options forfeited, no

options were granted or vested _
Details of number of Investor complaintsfqueries for the quarter ended on December 31, 2011 : Pending at the beginning- Mil; Received- 7; Disposed off - 7; Pending at

the end - Nil.
Response to Auditor's qualifications in the Limited Review Report for the guarter ended December 31, 2011 and Audit Report of year ended March 31, 2011 :

(i} During the current quarter, Firefly, HT Mobile , HT Music , HT Burda and HT Learning have recognised deferred tax assets (net) of Rs. 245 lacs, Rs. 13 lacs , Rs. Mil,
Rs. 151 lacs and Rs. 55 lacs respactively. Total deferred tax assets (net) as at December 31, 2011 as recognised by Firefly, HT Mebile, HT Music, HT Burda and HT
Learning are Rs. 5,461 lacs, Rs. 194 lacs, Rs S lacs , Rs. 1,380 lacs and Rs. 354 Jacs respectively. Limited Review Report on the unaudited consolidated financial Tesults
of Parent Company for the quarter ended December 31, 2011 has highlighted the qualification related to deferred tax assets recagnition as of that date.

(i) The Auditors Report to the Consolidated Finandial Statements for the financial year ended March 31, 2011 of the Parent Company were alsa qualified for the entire
amount of deferred tax assets (net) as recognised by Firefly, HT Mobile, HT Music and HT Burda. Limited Review Report on the unaudited consolidated financial results
of Parent Company for the quarter ended September, 2011 were also qualified far the entire amount of deferred tax assets (net) as recognised by Firefly, HT Mobile, HT

Music HT Burda and HT Learning.

Management response to (i) and (i) above:

Management is confident that subsequent realisation of the Deferred Tax Assets recognised by the above companies is virtualiy certain in the near future, based on the
future projections and existing business model of the respective companies.

The Board of Directars of the Parent Cornpany at the meeting held on January 20, 2012 have given 'in-principle’ approval to a Scheme of Arrangement and Restructuring
ufs 391-394 read with Sections 100-104 of the Companies Act, 1856, between Firefly e-Ventures Limited (Firefly), a Subsidiary Company and the Parent Company (the
Scheme), subject to requisite aparoval{s) and sanction by the Hon'ble Delhi High Court. The Scheme, inter-alia, provides for demerger of Job Partal business of Firefly
and transfer and vesting thereof into the Parent Company. The Scheme is proposed to be effective from April 01, 2012.

In the paé;t, a similar scheme was approved by the requisite majority of Shareholders and Creditors of both the companies, which was withdrawn with the leave of the
Hen'ble Dethi High Court owing to certain business considarations.

The Un-audited standalone financial results of the Parent Company for the quarter ended December 31, 2011 have been filed with the Stock Exchange where the Parent
Company's shares are listed and are available on Company's website "www.htmedia.in". The key standalane financial information for the quarter are as under:

" {Rs.inlacs}

Three months ended Nine Months ended
31.132.2011 30.09.2011 31.12.2010 31.12.2011 31,12.2010
{Unaudited) (Unaudited) | (Unaudited) | (Unaudited) {Unaudited}

Particulars

Total Opersting Revenue 36,524 31,329 32,613 100,852 §9,983

Profit Eefore Tax 6,597 4,693 7,081 18,766 17,711

Profit After Tax 4,973 3,563 8621 - 13,818 - 16,313

The CEQ and CFQ certificate in respect of the above results in terms of Clause 41 of the Listing Agreement has been placed before the Board of Directars.




Statement of segment wise revenue, results and capital employed for the quarter ended December 31, 2011

(Rs. in lacs)
[ Three Menths Ended Nine months ended Year Ended
. 31.22.2031 30.9.2011 31.12.2010 | 31.12.2011 | 31.12.2010] 31.03.2011
Particulars
(Unaudited) | (Unaudited) | (Unaudited}| (Unaudited) | (Unaudited)| (Audited)
1 Segment Revenue
a) Printing & Publishing of Newspapers & Periodicals 44,515 46,643 43,986 142,754 123,813 167,206
h) Radio Broadcast & Entertaintment 1,735 1,573 1,796 5,457 4,438 7,038
c) Digita} 1,167 958 827 3,021 2,087 3,159
d) Unallocated 463 , 152 25 682 1,417 1,560
Total 52,880 49,366 46,634 151,914 131,755 178,963
Less : Inter Segment Revenue {222 (189) (267) {487) (551) (506)
Net Sales/Income from Operations 52,658 49,177 46,367 151,427 131,164 178,057
2
Segment Resuits Profit/(loss) before Tax and interest from
R Each segment- - - - .- - - . . R AU I P _
a) Printing & Publishing of Newspapers & Pericdicais 7,477 7,277 7,747 23,695 21,374 28,786
b) Radio Broadcast & Entertaintment (93) (454) 299 (292) 205 764
c) Digital’ {934) (1,060) (1,055) (3,193) (3,030) (4,054)
d} Others - - - - -
Total (A) 6,450 5,763 6,991 20,210 18,549 25,406
Less: i} Other Unallgcated Ikem loss/{profit)(B) 881 567 330 2,950 (44} 338
if) Interest (Including Finance Charges )(C) 834 . 742 463 2,104 1,650 2,360
i) Exceptional Ttem (Net) - - - - - -
Add: Other Income{C) 1,680 2,041 639 5178 1,745 2,912
Profit Before Taxation{A-B-C+D) 6,415 5,095 6,837 20,334 18,688 25,710
3
Capital Employed (Segment Assets - Segment Liabilities)
a) Printing & Publishing of Newspapers & Periodicals 69,421 73,865 65,512 65,421 65,512 61,426
k) Radio Broadcast & Entertaintment 8,170 8,327 7,849 8,170 7,849 8,007
¢) Digital (703} {425) 128 {703) 128 (15)
d) Urallocated 80,424 70,861 65,418 80,424 65,418 73,791
Total 157,312 152,628 138,507 157,312 138,907 143,209

Note

a) Unallocated includes figures relating to Segments which do not meet criteria of Reportable Segment as per Accounting Standard 17- Segment Reporting notified

by Company (Accounting Standards) Rules, 2006,

b) Previous period's/year's figure have been regrouped/reclassified where necessary to conform to this quarter's classification.

New Delhi
January 20, 2012

For and on behalf of the Board of Directors
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Shobhana Bhartia
Chairperson & Editorial Director






