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Naveen Jindal to invest ¥1,000 cr
to expand Jindal Global University

New Delhi: Industrialist Naveen Jindal will invest 1,000 crore
for expansion of their education venture O.P. Jindal Global Uni-
versity (JGU) in Haryana, the university said Monday. The fresh
capital infusion will be utilized for expansion of infrastructure,
establishing new departments and other facilities in the univer-
sity, which has been named as an institute of eminence by the
union government. It will catalyse the university’s plan to almost
double its students’ intake and faculty strength.“We will have
offices for 1,600 faculty members, housing facilities for more
than 12,000 students, a world-class sports centre...totalling an
investment 0of31,000 crore,” Jindal said. PRASHANT K. NANDA

Read more on livemint.com

Puducherry CM Narayanasamy
loses vote of confidence

Puducherry: The Congress-led government in Pud-
ucherry on Monday lost the confidence vote sought by
chiefminister V. Narayanasamy, in the face of its depleted
strength of 11 against the opposition’s 14-following resigna-
tion of ruling dispensation MLAs, including a DMK legisla-
tor. Though Narayanasamy moved the motion seeking the
confidence vote minutes after the Assembly met for a spe-
cial one-day session, he and his ruling side MLAs later
walked out before the motion was put for voting. Subse-
quently, speaker V.P. Sivakolundhu declared that the
motion stood defeated, even as it was said Narayanasamy
was headed to the Raj Nivas, possibly to meet L.t Governor
Tamilisai Soundararajan. PTI

Ex-bureaucrat Krishnan named
chairman of Shriram Capital board

New Delhi: Shriram Capital Ltd (SCL), the holding company for
the financial services and insurance entities of the Shriram
Group, on Monday announced that it has appointed K.P. Krish-
nan, the retired skills and entrepreneurship secretary, asthe new
chairman on the board of the company. Krishnan, a career
bureaucrat has almost three-and-a-half decades of experience
with the government as an IAS officer and has served in several
positionsin the government of India. An FPM (Ph.D.) in econom-
ics from IIM Bangalore, Krishnan studied economics from St Ste-
phens College, and law from the Campus Law Centre in Delhi
University. PRASHANT K. NANDA

Read more on livemint.com

Pay-per-view streaming service
launched on Vi's Movies & TV app

New Delhi : Mobile operator Vion Monday introduced pay-per-
view films on its on Vi Movies and TV app, which can be rented
and watched within 48 hours. Some of the top titles currently
available are Christopher Nolan’s Tenet at X120, and psychologi-
cal thriller Joker, and superhero flick Birds of Prey at 360 each.
Vihasintroduced these movies in a tie-up with Hungama Digital
Media Entertainment which operates the Hungama video and
audio apps. Calling the PVoD (premium video-on-demand)
model anatural extension of its entertainment offerings, Vi said
users will be able to watch content at no extra cost apart from
basic rentals as per their recharge or post-paid plans. LATAJHA

Readmore onlivemint.com

Sanofi, GSK restart trial of covid
vaccine that had faced delays

M/OI:\_AIQF; "9 Lte,

Sanofiand GlaxoSmithKline Plc are restarting a trial of their
covid-19 vaccine, a step forward for a shot that got delayed
by a problematic study in the fall. The French drugmaker
has corrected the formulation of the shot, which was
weaker than planned in the previous trial and failed to cre-
ate enough of an immune response in people 50 years and
older, according to a statement issued on Monday. Assum-
ing results are good for the new second-phase trial—which
will include 720 adults in the US, Honduras and Panama—
the candidate could move on to late-stage studies in the sec-
ond quarter and become available by the end of the year.

BLOOMBERG

Goodyear to buy Cooper Tire,
nearly doubling China presence

Goodyear Tire & Rubber Co. said it would buy Cooper Tire &
Rubber Co. in a $2.8-billion deal to beef up its portfolio in the
high-margin light truck and SUV segments and strengthen its
presence in North America and China. The deal, announced on
Monday, nearly doubles Goodyear’s presence in China and
broadens distribution for Cooper replacement tyres through
Goodyear’s network of 2,500 retail stores in the country. REUTERS

Bharat Biotech torelease Covaxin
efficacy dataintwo weeks

New Delhi: Bharat Biotech International Ltd will be coming out
with the first set of interim efficacy data for Covaxin from its
ongoing phase 3 trials in two weeks, chairman and managing
director Krishna Ella said. “We moved so fast, but unfortunately
we missed the efficacy timepoint. Had we done the (phase) 2/3
combined, we would have captured efficacy faster,” Ella said at
the BioAsia Summit on Monday. LEROY LEO

Read more on livemint.com
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SC bars NCLT from giving
approval to FRL-RIL deal

The order is a shot in the arm for Amazon, which seeks to stop the 324,713 cr deal

Utkarsh Anand
utkarsh.anand@hindustantimes.com
NEW DELHI

he Supreme Court on

Monday restrained the

National Company Law

Tribunal (NCLT) from

approving the 324,713-
crore deal between Kishore
Biyani’s Future Retail Ltd (FRL)
and Reliance Industries Ltd (RIL),
after Amazon.com Inc. filed a plea
before the apex court.

In an interim order in favour of
e-commerce giant Amazon, the top
court made it clear that the NCLT’s
Mumbai bench will not pave the
way for the FRL-RIL deal even if
Future Group holds ameeting ofits
creditorsand shareholders to clear
the proposed amalgamation.

The SCbench comprising Justi-
ces Rohinton F. Nariman and B.R.
Gavai, also issued notices to Future
firms and the Biyanis. The matter
will be heard after three weeks.

After FRL’s proposed merger
with RIL was approved by the Com-
petition Commission of India and
the Securities and Exchange Board
of India (Sebi) had issued a no-ob-
jection certificate, the company
had approached the Mumbai bench
ofthe NCLT on 26 January.

Monday’s SC order LEGAL BATTLE

FUTURE is caught
in a fight between
Amazon and RIL for
domination of the
Indian retail market

comes as a shot in the arm
for Amazon, which seeks to
stop the FRL-RIL deal, cit-
ing the Singapore Interna-
tional Arbitration Centre’s
(SIAC) interim award in

reach $1.3 trillion by 2025.

An Amazon spokesperson
declined to comment, citing that
the matter was sub-judice.

The SCbench also observed that
the division bench of the Delhi high
court shall not proceed with this
case since it has already admitted
Amazon’sappeal. The caseislisted

AFTER the merger
plan was approved
by the CCl, the firm
had approached the
NCLT on 26 January

without giving adequate reasons...
Itis obvious they (high court) can-
not hearit. You (Amazon’s lawyers)
show them our order,” the SC said.

The SCbench was also critical of
the high court’s 8 February order
overturning a previous directive to
halt the FRL-RIL deal.

Senior advocates Gopal Subra-

MINT

FRL-RIL deal was now awaiting a
nod from the NCLT and sharehold-
ers, and therefore, an interim order
of restraint was imperative.

While the SCbench wasinclined
tostay all proceedings at the NCLT,
senior advocate Harish Salve, rep-
resenting FRL, argued that there
was no possibility of the NCLT
passing any final order of
approval under the present

circumstances.
ThHE ShC gbserved THE SIC \%Var? alSOIh Hesaid even if the meet-
that the division critical of the Delhi ; ; R
bench of the Delhi HC's 8 Feb order ingto consider the amalga

HC shall not proceed
with this case

overturning a

previous directive

mation was to be convened,
it will not happen before six
weeks and, hence, proceed-

October barring Future
Retail from taking any step to sell its
assets orissuing any securities from
arestricted party to secure funding.
Future Groupis caughtin a fight
between Amazon and Mukesh
Ambani’s RIL for domination of the
Indian retail market, which is set to

before the high court on Friday.
“According to us, this order (of
the high court) seems to have
decided the main appeal let alone
be just the maintainability at the
interim stage itself. At the interim
stage, you can’t vacate a stay order

manium and Ranjit Kumar, appear-
ing for Amazon, sought restoration
of status quo on the FRL-RIL deal
tillall the legal issues are addressed
by the apex court.

They also pointed out that the
scheme of arrangement for the

ingsbefore the NCLT were
not required to be stayed.

The bench agreed and passed an
interim order to the effect that the
“NCLT proceedings will be allowed
togoon, but willnot culminateina
final order on sanction of scheme”
till the matteris decided by the SC.

NEW DELHI

Bitcoin falls
mostina
month after
weekend rally

Bloomberg

feedback@livemint.com

itcoin gave up all its
B gains from weekend

trading as analysts
questioned whether the cryp-
tocurrency is overheated.

Prices dropped as much as
8.2% during the European
session, falling back to around
$53,000. The world’s largest
cryptocurrency hasbeenona
tear this month, propelled by
purchases from Tesla Inc. and
institutional investors who
say bitcoin is an attractive
alternative to gold and the
dollar.

In February alone, bitcoin
isup more than 60%, prompt-
ing commentary that the
run-up is excessive. The digi-
tal token hit a new all-time
high on Sunday and came
close to surpassing $59,000.

It’s widely believed that
volatile weekend swings are
driven by individuals trading
the cryptocurrency at home.
Soit’salso possible that prices
fell on Monday as institutional
crypto traders, who follow
normal business hours,
responded to Elon Musk’s
Saturday tweet that bitcoin
prices “seem high.”

“Mostlyitisdown to amas-
sively long speculative mar-
ket, combined with Elon
Musk saying it looks a bit
overdone,” said Jeffrey Hal-
ley, senior analyst at Oanda
Corp.

Meanwhile, JPMorgan
Chase & Co. strategists have
warned about bitcoin’s
declining liquidity. Strategist
Nikolaos Panigirtzoglou
wrote in anote on Friday that
liquidity for the digital coin
was lower than that for the
S&P 500 Index and gold,
meaning “even small flows
can have alarge price impact,”
he wrote.

INDIAN INSTITUTE OF TECHNOLOGY BOMBAY

Powai, Mumbai-400 076
Advertisement No. RECT/ADMIN 0002/2021

Indian Institute of Technology Bombay, an Institute of national importance
adjudged as Institute of Eminence, invites online application for following
position(s) of the post :

Sr. : No. of Positions
No. Post Pay Details & Reservation
1 | Senior Technical Officer (Scale-A)| Pay Level 12 3 (UR),
(Job Ref. No. 50187253) (78800 - 209200)| 1 OBC (NCL)

For details regarding essential educational qualification, experience,
general instructions, visit IIT Bombay website
https://www.iitb.ac.in/en/careers/staff-recruitment

The date of closing of online application interface is 22.03.2021.
Date : 23.02.2021 REGISTRAR

HT Media Limited
CIN: L22121DL2002PLC117874
Registered Office: Hindustan Times House, 18-20, Kasturba Gandhi Marg, New Delhi - 110 001
Tel: +91 11 66561234, Website: www.htmedia.in, E-mail: investor@hindustantimes.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given that pursuant to the provisions of Section 108 and 110 of

the Companies Act, 2013 read with applicable rules, SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) and in accordance

with the applicable guidelines/circulars issued by the Ministry of Corporate Affairs,

Government of India (“MCA Circulars”), it is proposed to seek approval of members

via Postal Ballot process by e-voting only, in respect of businesses as set out in

the Postal Ballot Notice dated February 19, 2021 (the “Notice”), circulated to the
members.

In compliance with the MCA Circulars, the Company has completed dispatch of

the Notice to the members through e-mail on Monday, February 22, 2021 to those

members whose e-mail address is registered with Depository Participant (in case
of electronic shareholding)/the Company’s Registrar and Transfer Agent (in case
of physical shareholding). The detailed procedure/instructions on the process of
e-voting, including the manner in which the members who have not yet registered
their e-mail address can register the same and/or cast their vote, are specified
in the Notice. Members may note that, the Company has additionally enabled

a process for the members to register their e-mail address by accessing the

link https:/Iris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx.

Other details are as under-

1. The cut-off date for the purpose of reckoning voting right and sending the Notice
is Friday, February 12, 2021 (“Cut-off date”). Members whose name appears in
the Register of Members/List of Beneficial Owners as on the cut-off date shall be
entitled to avail the facility of remote e-voting.

2. The remote e-voting facility shall commence at 9.00 a.m. IST (server time) on
Wednesday, February 24, 2021 till 5.00 p.m. IST (Server time) Thursday,
March 25, 2021. Thereafter, the remote e-voting module shall be disabled by
KFin. Once the vote on a resolution is cast by the Member, they shall not be
allowed to change it subsequently.

3. Results of Postal Ballot will be declared by the Chairperson & Editorial
Director or any other person authorised by her, on or before 48 hours from the
conclusion of remote e-voting period. The result along with the Scrutinizer's
report of Shri Sanket Jain, Practising Company Secretary will be hosted
on the Company's website viz. www.htmedia.in and on KFin website viz.
https:/levoting.kfintech.com. The result shall also be intimated to the Stock
Exchanges viz. BSE and NSE at www.bseindia.com and www.nseindia.com,
respectively.

4. In case of any query/grievance, in respect of e-voting, Members may refer to the
Help & FAQs section/E-voting user manual available at the “Downloads” section
of KFin's website: https:/levoting.kfintech.com/ or contact Shri Rajkumar Kale,
Senior Manager, KFin Technologies Private Limited, Selenium Tower B, Plot
31-32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad
500 032 | Phone No.. +91 40 6716 2222 | Tollfree No.: 1800 345 4001 |
E-mail: einward.ris@kfintech.com or may write to the Company Secretary
at investor@hindustantimes.com.

For HT Media Limited

Date: February 22, 2021 (Dinesh Mittal)

Place: New Delhi Group General Counsel & Company Secretary

not just about net gains.
It’s also gaining knowledge
and perspective.

Think Ahead.

Follow us:

ﬂmint.live glivemint @live_mint mlivemint Www.livemint.com
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