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Ref: HTML/CS/02/2018 

The Listing Department 

BSE Limited 

P.J. Towers, Dalal Street 

MUMBAI - 400 001 

Scrip Code: 532662 

Trading Symbol: HTMEDIA 

Dear Sir/Madam, 

HT MEDIA LIMITED 

Regd. Office : Hindustan Times House 

18-20, Kasturba Gandhi Marg 

New Delhi - 110001 

Tel.: 66561234 Fax: 66561270 

www. hind ust anti mes.com 

E-mail : corporatedept@hindustantimes.com 

GIN: L22 121DL2002PLC117874 

18 July 2018 

The National Stock Exchange of India Limited 

Exchange Plaza, 5
th 

Floor 

Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra (East) 

MUMBAI - 400 051 

Subject: Intimation of the outcome of the meeting of the board of directors of HT Media Limited 

held on 18 July 2018. 

In continuation to our letter of even reference and date, we wish to inform you that the Board of 

Directors of the Company in its meeting held on 18
th 

July, 2018 have considered and accorded 'in 

principle', approval to a proposal to consolidate the radio businesses (except the radio stations in 

Hyderabad and Uttar Pradesh) of HT Media Limited ("Company"), and HT Music & Entertainment 

Company Limited, a wholly-owned subsidiary of the Company ("HTM"), in Next Mediaworks Limited 

("NMW"), a company listed on BSE Limited and The National Stock Exchange of India Limited along 

with the radio businesses of Next Radio Limited ("NRL") to be implemented by way of a composite 

scheme of arrangement and amalgamation pursuant to Sections 230-232 and other applicable 

provisions of the Companies Act 2013 ("Proposed Transaction"), which will , inter alia, involve the 

following: 

(i) Demerger of the FM radio business of the Company, except the FM radio business operated

by the Company in Hyderabad and Uttar Pradesh, on a going concern basis and subsequent

transfer and vesting of the same to NMW ("HTML Demerger");

(ii) Amalgamation of HTM with NMW and consequent dissolution of HTM without winding up

("HTM Amalgamation");

(iii) Demerger of the FM radio broadcasting business of NRL) on a going concern basis and

subsequent transfer and vesting of the same to NMW ("NRL Demerger"); and

(iv) Reduction of paid up share capital of NRL by cancellation and extinguishment of the entire

shares held by NMW in NRL, which shall be regarded as reduction of share capital 6{ NRL

("NRL Capital Reduction"); and
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S.No Particulars Details 

financial years is as follows: 

Financial year 2015-16- Rs. 64.79 Lakhs 

Financial year 2016-17- Rs. 213.05 Lakhs 

Financial year 2017-18- Rs. 188.32 Lakhs 

11. Whether listing would be sought for the The equity shares of NMW are listed and traded on the BSE Limited and the National Stock Exchange of India 

resulting entity Limited. The equity shares to be issued by NMW upon effectiveness of the proposed scheme of arrangement 

and amalgamation, will be listed on the BSE Limited and National Stock Exchange of India Limited. 

12. Details, reasons and effects of capital One of the objectives of the proposed scheme is to consolidate the FM radio broadcasting business presently 

reduction. carried on separately by the Company, HTM and NRL, and pursue the same more conveniently and 

advantageously under one listed entity, i.e. NMW. 

Thereafter, NRL will cease to undertake the FM radio business and accordingly, the present shareholding of 

NMW in NRL is proposed to be cancelled by NRL. As a result of this, NRL will cease to be a subsidiary of NMW. 

13. Details of benefit, if any, to the Apart from the consideration payable by NRL to NMW in lieu of cancellation of its shareholding in NRL 

promoter/promoter group/group pursuant to the capital reduction, no additional benefit shall accrue to the promoter / promoter group of the 

companies from such proposed capital entities involved in the Proposed Transaction, from such capital reduction. 

reduction; '
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