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HT Overseas Pte Ltd

Directors’ Statemeant
For the financial year ended 31 March 2018

The directors hereby present their statement o the members together with the audited financial
statements of HT Overseas Pte Ltd (the "Company”) for the financial year ended 31 March 2018.

Opinion of the directors

In the opinion ol the diractors,

(i) the accompanying statement of comprehensive income, balance sheel, statement of
changes in equity and cash flow statement togather wilth the notes thereto, are drawn up so
as to give a true and fair view of the financial position of the Company as at 31 March 2018
and the financial performance of the business, changes in equity and cash flows of the
Company for the financial year then ended; and

(ir) al the data of ihis stalement, there are reasonable grounds to believe that the Campany will
be able o pay its debts as and when they fall due.

Directors
The directors of the Company in office al the date of this statement are:

Shobhana Bhartia

. Rajiv Verma

Dinesh Mittal

Goh Ming Tung, Dicky
Asha Dixit

Prem Kumar

Arrangements to enable directors to acquire shares and debentures

Neither at the end of nor at any time during that financial year was the Company a parly to any
arrangement whose objects are, or one of whose object is, to enable the directors of the Company
to acquire benefits by means of the acquisition of shares or debentures of the Company or any
other body corporate.

Directors’ Interests In shares and debentures

The following directors, who held office at the end of the financial year, had, according to the
register of directors’ shareholdings required to be kept under Section 164 of the Singapore
Companies Act, Chapter 50, an Interest in shares of the Company and related corporations as
siated below:



HT Overseas Pte Ltd

Directors’ Statement
For the financial year ended 31 March 2018

. Holding registered in name of director or

| nominee
At beginning of At end of
the financial year the financial year
Ultimate and Immediate Holding Company - HT
Media Limited, india
Shobhana Bhartia 20% 201
Rajiv Verma i | 1
Dinesh Mittal i L
Other Related Companies
Shobhana Bhartia
Firefly e-Ventures Limited, India 1 1
HT Education Limited, India A ¢
HT Music and Entertainment Company Limited, b e
India
HT Mobile Solutions Limited, India - 1
HT Digital Media Holdings Limited, India A 1
India Education Services Private Limited, India - n ha
Rajiv Verma
Firefly e-Ventures Limited, [ndia 1 1
HT Education Limited, India P 1™
HT Leaming Centers Limited, India ple e
Top Movies Entertainment Limited, India 1 il
HT Mobife Solutions Limited 1 2
HT Digital Media Holdings Limited, India 1% A
India Education Services Private Limited, India - 7 o
Dinesh Miftal
HT Digital information Private Limited, India 1 ™
(formerly known as Ed World Private Limited )
Firefly e-Ventures Limited, India 1 1
Hindustan Media Ventures Limited 9.041 9,041
HT Education Limited, India 1 o
HT Learning Centers Limited, india 1+ 1
HT Mobile Solutions Limited, india e 2\
HT Music and Entertainment Company Limited, 1'% O L
Iindia
Top Movies Entertainment Limited, India 1
HT Digital Streams Limited, India s b 1
Digicontent Limited, India . By
India Education Services Private Limited, India - - Al

(1) This share is held in the nature of beneficial interest as nominee of HT Digital Media Holdings
Limited, India,

(2) 19 shares held as nominee of Godi.com (Mauritius)

(3) This share is held in the nature of beneficial interest as nominee of HT Education Limited, India

(4) This share is held in the nature of beneficial interest as nominee of HT Media Limited, India

(5) One share is held as nominee of HT Digital Media Holdings Limited, India

Exceplt as disclosed in this report, no director who held office at the end of the financial year had
interesfs in shares, share options, warrants or debentures of the Company, or of related
corparations, either at the beginning of the financial year, or date of appointment if later, or at the

end of the financial year,

Options

No options have been issued by the Company during the financial year ended 31 March 2018, As
at 31 March 2018, there were no oulslanding options on the unissued shares of the Company or

related corporations.
- 4 -




HT Overseas Pte Ltd

Directors’' Statement
For the financial year ended 31 March 2018

Auditor

PricewaterhouseCoopers LLP have expressed their willingness to accepl appointment as auditor,

On behalf of the board of directors:

4 Ve
Rajiv.Verma
Dirig:.l}r

/

3
DinesH Mi
Directqr

Singapore
01-May-2018




HT Ovarseas Pta Ltd

Independent Auditor's Report
For the flnanclal year ended 31 March 2018

Independent Auditor's Report to the Members of HT Oversoas Pte Ltd

Report on the audit of tha financizal stateaments
Oplinion

We have audited the financial statements of HT Overseas Pte Ltd (the "Company"), which comprise
ihe balance sheel as at 31 March 2018, the statement of comprehensive income, statement of
changes in equity and cash flow statement of the Company for the year lhen ended, and noles o
the financial statements, Including a summary of significant accounting policies.

In our opinion, the accompanying financial slatemenls are properly drawn up in accordance with
the provisions of the Companies Act, Chapler 50 {the Act) and Financial Reporling Standards in
singapore (FRSs) so as lo give a true and fair view of the financial posilion of the Company as at
31 March 2018 and of the financial performance, changes in equily and cash flows of the Company
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance wilh Singapore Standards on Audiling (SSAs), Our
responsibilities under lhose standards are furiher described in the Auditor's Responsibilities for the
Audil of the Financial Statemenls seclion of our report. We are independent of the Company In
accordance with the Accounting and Corporate Regulatory Authorily (ACRA) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities {ACRA Code) together with the
ethical requirements thal are relevan! to our audit of the financial statements in Singapore, and we
have {ulfilled our olher ethical responsibilities in accordance with these requirements and the ACRA
Code. Wea believe thqt the audit evidence we have obtained is sufficient and appropriale to provide
a basis for our apinion.

Other information

Management is responsible for oiher information. The other informalion comprises Direclors'
statement.

Our opinion on the financial statements does not cover the other informalion and we do nol express
any form of assurance conclusion thereon. '

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the olher information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the-work we have performed, we conciude thal there is a malerial
misstatement of this olher information, we are required to reporl that facl. We have nothing lo
reporl in this regard.




HT Overseas Pte Ltd

Indapandant Auditor’s Report
For the financlal year endoed 31 March 2018

Independent Auditor’s Reponrt to the Membar of HT Overseas Pte Ltd

Rosponsibliities of management and directors for the financial statements

Management is responsible for the preparation of financial statements thal give a true and fair view
in accordance with the provisions of the Act and FRSs, and for devising and maintaining a system
of internal accounling controls sufficient to provide a reasonable assurance that assels are
saleguarded against loss from unauthorised use or dispasition; and transactions are properly
authorised and that they are recorded as necessary to permit the praparation of true and fair
financlal statements and to maintain accountabilily of assets.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matlers related to going concern
and using the going concern basis of accounting unless management eilher intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The girectors’ responsibilities Include overseeing the Company's flnancial reporting process.
Auditar’s responsibilities for the audit of the flnancial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are frea from malerial misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a
guarantee thal an audit conducled in accordance wilh SSAs will always detect a material
misstatemen! when it exists. Misstatements can arise from fraud or errar and are considered
material if, individually or in the aggregale, they could reasonably be expected to Influence the
economic decistons of users taken on lhe basis of these financial slatements.

As parl of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audil. We also:

. Identify and assess the risks of material misstatement of the financial stalements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audil evidence thal is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulling from fraud Is
higher than for one resulling from error, as fraud may involve collusion, forgery,
inlentional omissions, misrepresentations, or {he override of internal control.

® Obtain an underslanding of Internal control refevant to the audit in order to dasign audit
procedures thalt are appropriate in the circumstances, bul not for the purpose of
expressing an opinion on the effecliveness of the Company's internal control.

. Evaluale the appropriatenass ol accounting policies used and the reasonableness of
accounling estimates and related disclosures made by management.

@ Conclude on the appropriateness of management's uss of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty
exists relaled to evenis or conditions thal may cast significant doubt on the Company's
ability to cantinue as a going concern, If we conclude thal a malerial uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in Lthe
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audil evidence oblained up to the date of our auditor's
reporl. However, fulure events or conditions may cause the Company lo cease to continue

as a going concern,



HT Ovarseas Pte Ltd

Indapendent Auditor's Report
For the financial year ended 31 March 2018

Indepandent Auditor's Report to the Member of HT Overseas Pte Ltd

Auditor’s responsibilitics for the audit of the financial statements (continued)

» Evaluate the overall presentalion, struclure and content of the financial statements,
Incluging the disclosures, and whether the financial statemenis represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and liming
of lhe audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audil.

Cther matters

The financial stalements of HT Overseas Ple Ltd for the year ended 31 March 2017 ware audited
by another auditor who expressed an unmaodified opinion on those statements on 01 May 2017.

Report on othar lagal and regulatory raquirements

In our opinion, the accounting and other records required by tha Act to be kept by the Company
have been properly kept in accordance with the provisions of the Act.

i

r/g%j;vﬂwﬁvfhs .

PricewalerhouseCoopers LLP
Public Accountants and Chartered A

Singapore .
1 May 2018




HT Overseas Pte Ltd

Statement of Comprehensive Incoma
For the financial ysar ended 31 March 2018

Note 2018 2017
33 S
Revenue 4 €,832,868 2,015,677
Other income 365 9571
EXPENS3ES
Purchase of newsprint 3,867,877 -
Printing and distribution charges 239,888 243,686
Evenls 76,689 229,518
News sarvices 234,971 236,215
Content charges 61,500 138,745
Employee benefits 5 763,801 B60,043
Allowance for doubtful debts 11,167 29,974
Impairment of loan to joint venture G - 408,754
Cost of advertisement and media management 1,219,583 -
Administrative expenses B 677,638 620,234
7,255,110 2,767,169
Loss before Income tax (421,880) (741,921)
Income tax expense 7 5.293 -
Loas for the fingncial year (427,173) (741,921)

OTHER COMPREHENSIVE INCOME

Other comprehenslve loes to be reclassified to
profit or loss In subssquent periods:
Net movement on available-for-sale financial assets 8 (5691,820) -

Total comprehansive loss (1,018,893) (741,921)

The 8ccampanying accouniing policias and explanslory nolas lorm an mnlegral part of the hinancial
stalements, '




HT Overseas Pte Ltd

Balance Shaet
As at 31 March 2018

Non-current assst
Available-for-sale financial assets
Interesls in joint venture

Plant and equipment

Intangible asset

Current nsset
Cash and cash equivalents

Trade and other receivables

Current llabliities

Trade and other payables
Advance from customers
Income {ax payable

Non-Curment Liabliities
Advance from customers

Net current assets/{l|abllitiss)

Met sseets

Equity

Share capital

Share application money pending allotment

Retained earnings
Other reserves

Total squity

Note

ol il

12
13

14

19
15

2018 2017
8$ S$
2,028,400 1,541,309
9,111 19,976
38,920 38,920
2,976,431 1,600,205
1,223,517 1,247,546
244,753 356,414
1,488,270 1,603,960
848,227 277,508
1,948,784 34,428
2,697,011 311,936
- 25,548
2,697,011 337,482
(1,128,741) 1,292,024
1,847,630 2,666,683
3,240,000 1,310,000
. 1,930,000
(800,490) (373.317)
(591,820) :
1,847,690 2,866,683

The accompanying accouniing policias and explanaiory noles fonm en infagral part of the financis!

slafemarils.
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HT Overseas Pts Ltd
Statament of Changes In Equity

For the financial year ended 31 March 2018

2018

At 1 April 2017

Total comprehensive loss [or the
financial year

Issuance of shares

Other comprehensive Income

Fair valuation loss of available for
sale financial assel

Balance at 31 March 2018

2017

Al 1 April 2018

Total comprehensive loss for the
hnancial year

Issuance of shares

Share application pending allotment

Balance at 31 March 2017

Shars Share Retained Falr Total
Capital application eamings value equity
{Note 15) moNey reasrve
pending
allotment
(Note 18) s$ s3 83
33 8%
1,310,000 1,830,600 (373,317) - 2,868,683
- - (427,173) . (427,173)
1,830,000 (1,930,000) . - -
= . - (591,820) (591,820)
3,240,000 - (BD0480) (591,820) 1,847,690
810,000 - 368,604 - 1,178,604
- - {741,921} - (741,921}
. 1,930,000 - - 1,930,000
1,310,000 1,930,000 (373,317) - 2,866,683

The accompanying accounting policies and explanalory noles form an iniegral part of lhe hinancial

Srataments.
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HT Cverseas Pte Lid

Cash Flow Statemant
For the financlal year ended 31 March 2018

Cash flows from operating activities:
Loss before income taxation
Adjustments for:
Depreciation of plant and equipment
Allowance for doubtful debts
Impairment of loan to joint venture
Bad debis written off
Unrealised exchange gain

Operating cash flows before working capital changes
Decrease in trade and other receivables
Increase in lrade and other payables

Cash flows (used in)/genersted from operations
Income tax paid

Net cash fiows used In operating activities

Cash flow from Investing activitles:
Purchases of available-for-sale invesiment
Purchase of plant and equipment

Nat cash used in operating activities

Cash flows from financing activitiss:
Proceeds from issuance of shares

Share application money pending allotment
Net cash ganerated from financing activities

Net (decrsase)increass In cash and cash squivaients
Cash and cash equivalents at beginning of the financial year

Cash and cash squivalents at end of the financlal year

018 2017

11 5%
(421,880) (741,921)
10,865 3,544
11,187 29.974

- 408,754

- B.150

19-13'5] B
(409,013) (291.499)
112,543 3,406
277,729 (186,215)
(18,7386) (474,308)
(8,293) (2,429)
(24,029) (478,737)
- (1,433,745)

. (23,520)

- (1,457 .265)

- 500,000

. 1.930,000

. 2.430.000

(24,029) 495,998
1,247,548 751.548
1,223 517 1.247 546

The sccompanying sccounting policies and explanalory noles lorrm an integral part of the financial

s/alemanis.
o 4D




HT Overssas Pts Lid

Notas to the Financlal Statements
For the financial year ended 31 March 2018

2.1

4.2

2.3

Corporate Information

HT Overseas Pte. LId. (the Company) is incorporated and domicited in Singapore. The
immediate and ultimate helding company is HT Media Limited incarporated in India.

The registered office and principal place of business of the Campany Is located at 77A Boat
Quay Singapore (049865.

The principal activities of the Company are business and management consultancy
services, radio programme production and broadcasting, purchasing and negoliation sale of
third party advertisement, digital marketing, sourcing newsprinl and publishing of
newspaper including printing thereof and distribution of third party newspaper.

Summary of significant accounting policies

Bas/s of preperstion

The financial statements have been prepared in accordance with Singapore Financial
Reporting Standards ("FRS") under the histoncal cost convention, excep! as disclosed in the
accounting policies below.

The preparation of financial statements in conformity with FRS requires management to
exercisa its judgement in the process of applying the Company's accounting policies. It also
requires the use of certain critical accounting estimates and assumplions. The areas
invalving a higher degree of judgement or complexity, or areas where assumplions and
eslimales are significant to the financial statements are disclosed in Note 3.

The financial stalements are presented in Singapore Dollars (SGD or S$) which is
company's funclional currency.

Adoption of new sccounting polic/es in current firancial year

The accounting policies adopted are consistent with those of the previous financial year
excep! in the current financial year, the company has adopted all the new and revised
standards which are effective for annual financial periods beginning on or after 1 Apnl 2017.
The adoption of these standards did not have any efiect on the financial performance or
position of the Company.

Standarls [ssued but not yel aleciive

The Company has not adopted the [oliowing standards applicable that have been issued bt
not yet effective:

Eflfective for annuel

penods beginning

Deascnplion o) OF 8iter

FRS 115 Asvenue frorm Confracts with Cusiomers 1 January 2018

FRS 109 Financial lnstruments 1 January 2018

FRS 118 L&gs58s 1 January 2019
INT FRS 122 Foreign Currency Transactions and Advance

Consideration 1 January 2018

Tha directors expect that the adoption of the other standards above will have no material
impact on the financial statement in the penod of initial application, except for the followng:

13 -



HT Overssas Pte Lid

Motes to the Financial Statements
For the flnanclal ysar anded 31 March 2018

2.

2.3

24

Summary of significant accounting policles (continued)
Stancards /ssued but not yoi effective fcontinued)
FR Financral lnstrument

FRS 109 iniroduces new requirements for classification and measurement of financial
assets, impairment of financial assets and hedge accounting, Financial assets are classified
according to their contractual cash flow characleristics and the business madel under which
they are held, The impairment requirements in FRS 109 are based cn an expected credi
loss model and replace the FRS 39 incurred loss model,

FRS 109 is effective for annual periods beginning on or after 1 January 2018 with early
application permitted. Retrospectiva application is required, bul comparative information is
not compulsory. Following the adoption of this standard, the entire amount of available-for-
sale financial assets will be reclassified to financial assets al fair valued through profit or
loss, Relaled fair value reserve of S$591.820 will ba transferred to retained eamings on 1
April 2018.

FRS 115 Revenue /from Coniractls will Cuslomers

FRS 115 esiablishes a five-step model that will apply to revenue ansing from contracis with
customers. Under FRS 115, revenue Is recognised at an amount that reflects the
consideration which an enlity expecis 0 be entilled in exchange for transfemng goods or
services to a customer, The principles in FRS 115 provide a more structured approach to
measurning and recognising revenue when the promised goods and services are translerred
to the cusiomer i.e. when performance obligations are satisiied.

Key issues for the Company include identifying performance obligations, accounting for
contract modifications, applying the consiraint {o wvariable conswderation, evaluating
significant financing components, measuring progress toward satisfaction of a performance
obligation, recagnising contract cost assets and addressing disclosure requirements.

Either a full or modified retrospective application is required for annual periods beginning on
or after1 January 2017 with early adoption permitted. Management assessed that adoption
of FRS 115 is not expected to have material impact on the Company's financial siatements,
except for certain additional disclosures. '

Forelgn currency

The financial statements are presented in Singapore Dollars, which is also the Company's
functional currency, The Company determines its own functional currency and items
included in the financial statements of each entity are measured using that funclional
currency,

Transactions in foreign currencies are measured in the respective functional currencies of
the Company and its subsidiaries and are recorded on initial recogpition in the funclional

. cumencies at exchange rates approximating those ruling al the transaction dates. Monetary

assets and liabililies denominaled in foreign currencies are franslated at the rate of
exchange ruling at the end of the reporting period. Non-monetary itemns thal are measured
in terms of historical cost in a foreign currency are transiated using the exchange rates as al
the dates of {he initial ransactions. Non-monetary items measured al fair value in a foreign
currency are iranslated using the exchange rates at the date when the fair value was
measurad.

Exchange differences arising on the sefllement of monetary items or on franslaling
monetary items at the end of the reporting period are recognised in profit or 10ss.

- 14 -




HT Oversaas Pts Ltd

Notss to tha Financial Statements
For the financlal year ended 31 March 2018

2.6

28

2.7

Summary of aignificant accounting policles {continued)
Flarnt snd equipmernt

All itams of ptant and equipment are Initially recorded at cost. Subsequent to recognition,
plant and equipmenl are measured at cost less accumulated depreciation and any
accumulatad impairment losses.

Depreciation is computed on a straight-line basis over the estimated useful lives of the
assels as follows:

Office Equipment - 2-3 years
Furniture and fixtures : 2-3 years

lntangiDie 8359¢3

Intangible assets acquired separately are measured initially at cost. Following initial
acquisition, intangible assets are carried at cost less any accumulated impairment losses,
Internally generated intangible assels, excluding capitalised development costs, are not
capitalised and expenditure is reflected in profit or 10ss in the year in which the expenditure
is incurred

The useful lives of intangible assets are assessed as either finite or indefinite,

Intangible assats with finite useful lives are amortised over the estimated useful lives and
assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortisation period and the amortisation method are reviewed al least al
each financial year-end. Changes in the expected useful life or the expected pattem of
consumption of future ecanomic benefits embodied in the assel is accounted for by
changing the amaortisation period or method, as appropriate, and are ireated as changes in
accounting estimates.

Intangible assets wilth indefinite useful lives or not yet available for use are tested for
impairment annually, or more frequently if the events and circumstances indicate thal the
camrying value may be impaired either individually or at the cash-generating unit level. Such
intangible assets are not amortised. The useful life of an intangible asset with an indefinite
useful life is reviewed annually to determine whether the useful life assessment continues {0
be supportable. If not, the change in useful life from indefinite to finite is made on a
prospective basis.

Gains or losses arising from de-recognition of an intangible asset are measured as the
differanca between the net disposal proceeds and the camying amount of the asset and are
recognised in profit or loss when the asset is derecognised.

Tradenerks

Management is of the opinion that, based on an analysis of all of the relevant factors, there
is np foreseeable limit to the period over which the trademark is expected to generate net
cash inflows for the Company. Hence, trademark is regarded by Management as having an
indefinite usaful life.

Impairrnant of non-linancial assots

The Company assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, or when an annual impairment testing for an asset
is required, the Company makes an estimate of the assetl’s recoverable amount.




HT Oversess Pte Lid

Notes to the Financlal Statementa
Faor the financlal year ended 31 March 2018

28

2.9

Summary of significant accounting policles (continued)
lmpslrmment of norsfinancial assels (continued)

An assel’s recoverabla amount Is the higher of an asset's or cash-generaling unit's {awr
value less costs of disposal and its value in usa and is determined for an individual assel,
unless the asset does not generate cash inflows that are largely independent of those from
piher assels or Company of assets. Where the carrying amount of an asset or cash-
generating unil exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. Impairment losses are recognised in profit or l0ss.

A praviously recognised impairment 10ss is reversed only if Ihere has been a change in the
eslimates used to determine the asset's recoverable amount since the last impairment loss
was recognised. If that is the case, the carrying amount of the asset is increased (o its
recoverable amount. That increase cannot exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss been recognised previously.
Such reversal is recognised in profit or loss.,

SOt verTire

A joint venture is an entity over which the Company has joint control in the invesiee. Joint
control is the contractually agreed sharing of control of an arrangement, which exists only
when decisions aboul the relevant activities require the unanimous consent of the parties
sharing control,

The Company has nol accounted for its investment in joint venture using equity method as it
is itself a wholly-owned subsidiary of HT Media Limited, which prepares consolidated
financial statements available for public use, The registered address of the ultimata holding
company, Hindustan Times House 18-20, Kasturba Gandhi Marg New Delhi - 110 001,
India. This exemption is allowed under FRS 28 Investment in Associates and Joint
Ventures. Accordingly, the Company has accounted for ils investment in joint venture al
cost less any impairment loss.

Hinanclel lnsturments
a) Financial assets
Initial recogrition and measuremant

Financial asseis are recognised when, and only when, the Company becomes a party to
the contractual provisions of the financial instrument. The Company determinas the
classification of its financial assets at initial recognition,

When financial assets are recognised initially, they are measured at fair value, plus, in
the case of financial assets not at fair value through profit or loss, directly attributable
transaction costs,




HT Oversess Pis Ltd

Notes to the Financial Statsments
For the Nnanclal year ended 31 March 2018

2, Summary of significant accounting policies (continuad)

2.9 Financial Instruments (cormtinued)

a) Financial assets (continuwed)

Subsequent measuremaent

The subsequent measwement of financial assets depends on their classification as
follows:.

}

Logns and recevaiies

Non-derivative financial assets wilh fixed or determinable payments thal are not
quoted in an active market are classified as loans and receivables. Subsequent 1o
initial recognition, loans and receivables are measured at amortised cost using the
effeciiva interest method, less impairment. Gains and losses are recognised in profit
or loss when lhe loans and receivables are derecognised or impaired, and through
the amortisation process.

Avaitabie-for-sa/8 lingrncial 855648

Available-for-sale financial assets include equity, Equily investments classified as
available-for-sale are those, which are neither classified as held for trading nor
designated at fair value through profit or loss.

After initial recognition, available-for-sale financial assets are subsequently
measured at fair value. Any gains or lossés from changes in fair value of the
financial assets are recognised in other comprehensive income, except that
impairment losses, foreign exchange gains and losses on monetary instruments and
interest calcutated using the effective interest method are recognised in profit or
loss. The cumulative gain or loss previously recognised in other comprehensive
income is reclassified from equity to profit or loss as a reclassification adjustiment
when the financial asset is de-recognised.

Investments in equity instruments whose fair value cannot be reliably measured are
measured at cost less impairment l0ss.

De-recognition

A financial asset is derecognised where the contractual right to receive cash flows
from the asset has expired. On de-recognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of the consideration received
and any cumulative gain or loss that had been recognised in other comprehensive
income is recognised in profit or loss.




HT Overssas Pta Lid

Notes to the Financial Statements
For the financlal year ended 31 March 2018

2.

29

2.10

Summary of significant accounting policlss (continusd)

nancial instrumernts (continued)
b) Financial llabilitiss
Inttial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a pary
o the contractual provisions of the financial instrument, The Company determines the
classification of its financial liabilities at initial recognition,

All financial liabilities are recognised initially at fair value plus in the case ol financial
liabilities not at fair value through profit or loss, directly attributable transaction costs.

Subsequant mesasurement

After initial recognition, financial lisbilities that ara not carried at fair value through profit
or loss are subsequently measured al amorlised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabililies are
derecognised, and through the amortisation process,

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged
or cancellad or expires. When an existing financial liability is replaced by another from
the same lender on substantially different tarms, or the lerms ol an existing liabilily are
substantially modified, such an exchange or modificalion is treated as a de-recognition
of the original liability and the recognition of a new liability, and the difference in the
respective carrying amourts is recognised in profit or 10ss.

Imoalrment of lnancial assets

The Company assesses at each reporling date whether there is any objective evidence thal
a financial assel is impaired.

a) Financlal assets carried at amoriised cost

For financial assets carried at amortised cost, the Company first assesses whether
objective evidence of impairment exisis individually for financial assets that are
individugily significant, or collectively for financial assets that are not individually
significant. If the Company determines that no objeclive evidence of impairment exists
for an individually assessed financial asset, whether significant or not, it includes the
asset in a Company of financial assets with similar credit rsk characlenstics and
collectively assesses them for impairment. Assetls that are individually assessed for
impairment and for which an impairment loss is, or continues 10 be recognised are not
included in a collective assessment of impairment.

If there is objective evidence that an impairment loss on financial assets carried at
amortised cost has been incurred, the amount of the loss is measured as the difference
between the assel's carrying amount and the present value of estimated future cash
fiows discounted al the financial asset's original effeclive interest rate. If a loan has a
varable interest rale, the discount rate for measuring any impairment loss 15 the currenl
effective interest rate. The camying amount of the asset is reduced through the use of
an allowance account. The impairment loss Is recognised in profit or loss.

- 18 -
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211

Summary of eignificant accounting policles (continuad)

impairment of financi/al assets (continued)

b)

Financial assets carried at amortised cost (continusd)

When the asset becomes uncolleclible, the carrying amount of impaired financial asset
1s reduced directly or if an amount was charged (o the allowanca account, the amounis
charged io the allowance sccount are written off against the carrying value of the
financial assel.

To determine whether there is objective evidence that an impairment loss on financial
assels has been incuired, the Company considers factors such as the probability of
insotvency or significant financial difficullies of the debtor and default or significant delay
in payments.

If n a subsequent period, the amount of the impairment loss decreases and the
decrease can be related objectively to an event occurring after the impairment was
recoghised, the previously recognised impairment [0ss Is reversed (o the exient that the
carrying amount of the asset does not exceed ils amortised cost at the reversal date.
The amount of reversal is recognised in profit or loss.

Financial assets carried at cost

li there is objective evidence (such as significant adverse changes in the business
environment where the ssuer operales, probability of insolvency or significant financial
difficulties of the issuer) that an impairment 10ss on financial assets carried at cost had
been incurred, the amount of the loss is meéasured as the difference between the asset's
carrying amount and the present value of estimated future cash flows discounted at the
current market rate of return for a similar financial asset, Such impairment losses are
nol reversed in subsequent periods.

Avallable-for-aale financial assets

In the case of equity investments classified as available-for-sale, objective evidence of
impairment include (i) significant financial difficulty of the issuer or obligor, (ii)
information about signihcant changes with an adverse effect thal have iaken place in the
technological, market, economic ar legal environment in which the issuer operales, and
indicates that the cost of the investment in equity instrument may not be recovered; and
{ili) a significant or prolonged decline in the fair value of the investment below its costs.

If an available-for-sale financial assel is impaired, an amount comprising the difference
between its acquisition cost (net of any principal repayment and amortisation) and its
current fair value, less any impairment loss previously recognised in profit or loss, is
transferred from other comprehensive income and recognised in profit or loss,
Reversals of impairmeant losses in respect of equity.instruments are not recognised in
profit or loss,; increasea in their fair value after impairment are recognised directly in olher
comprehensive income,

Caslr and cash oQuivalants

Cash and cash equivalents comprise cash at bank and on hand.
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2.14

Summary of significant accounting policles (continuad)
Employes Denellls
fi ntributi lan

The Company participates in the Central Provident Fund scheme in Singapore, a defined
contribution pension scheme. Contributions to defined centribution pension schemes are
recognised as an expense in the period in which the related service is performed,

Lesses

Ag lagede

Operaling lease payments are recognised as an expense In profit or loss on a straight-line
basis over the lease term, The aggregate benefil of incentives provided by the lessor is
recognised as a reduction of rental expense over the lease term on a straight-line basis.

Roveiue

Revenue i5 recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
made. Revenue is measured at the fair value of consideration received or receivable, taking
into account contractually defined terms of payment and excluding taxes or duty.

Advertisements
Revenue is recognised as and when adverlisement is published / displayed and is disclosed
net of discounts.

Sale of news & publications
Revenua is recognised when the significant nsks and rewards of ownership have passed on
to the buyar and is disclosed net of sales return and discounts.

Revenus from avents
Revenue is recognised upon completion of the events.

Revenue from news content services
Revenue is recognised over the period of contract.

Agency commission
Agency commission income relates to the provision of agency services with regard to
procurement of newsprint by customers. Revenue is recognised on compietion of services.

Revenus from digital services
Revenue from display of intermet advertisements is recognised upon its delivery.

Revenus from distribution services
Revenue is recognised upon distribution of newspaper.

Revenue from lﬁun:lnn of newsprint
Revenue is recognised upon shipping of newsprint to the customers.
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Summary of significant accounting policles {continued)

Taxes

a)

b)

Currsnit Incomsa tax

Current income lax asseis and liabilities for the cumrent and prior periods are measured
al the amount expected {0 be recovered from or paid 1o the taxation authonties. The tax
rates and lax laws used to compute the amount are those that are enacled or
substantively enacled at the end of the reporting period, in the coungries where the
company operales and generates taxabis income.

Current income taxes are recognised in profit or loss. Managemeant periodically
avaluates posilions taken in the tax returns with respect Lo siluations in which applicable
tax regulations are subject o Interpretation and eslablishes provisions where
gappropriata.

Defarred tax

Deferrad tax is provided using the liability method on temporary difierences at the end of
the reporting period between the tax bases of assels and liabilities and their carrying
amounts for financial reporting purposes.

Defarred tax liabilities are recognised for all temporary differences, except where the
defarred tax liability arises from the Initial recognition of an assel or liability in a
transaction that is nol a business combination and, at the time of the lransaction, affecls
neither the accounling profit nor taxable profit or loss.

Deferred tax assets are recognised for all deduclible temporary differences, the carry
forward of unused tax credits and unused 1ax losses, to the exient that it is probable that
taxable profit will be available against which the deductible temporary differences, and
the camry forward of unused tax credits and unused iax losses can be ullised except
where the deferred tax asset relating (o the deductibla lemporary difference arises from
tha initial recognition of an asset or liability in a transaction thal is not & business
combination and, at the time of ihe transaction, affecis neither the accounting profit nor
taxable profil or loss; and

The carmying amount of deferred tax assets Is reviawed at the end of each reporting
period and reduced Lo the extent that it is no fonger probable that sufficient taxable profit
will ba availabla to allow all or part of the delerred tax asset to be utiised. Unrecognised
deferred tax assets are reassessed al the end of each reporling pernod and are
recognised o the extenit that it has become probable that future taxable profit will allow
the deferred lax assel to be recovered.

Deferred lax asseis and liabilities are measured al the tax rates that are expected to
apply in the year when the asset is realised or the hiability is setiled, based on lax rales
{and tax laws) that have been enacted or substantively enacted al the end ol each

reporting penod.
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- Summary of significant accounting policies {continued)
218 Tares [conrtinued)

¢) Goods and Services Tax

Revenues, expenses and asseils are recognised net of the amount of goods and
services tax except

- Where the goods and services tax incurred on a purchase of assels or services s
not recoverable from the taxation authority, in which case the goods and servicas
tax is recognised as parl of the cost of acquisition of the asset or as part of the
expense item as applicable; and

- Receivables and payables thal are stated with the amounit of sales tax included.
216 Shere capital

Proceeds from issuance of ordinary shares are recognised as share capital in equily,
incremental costs directly atinbulable to the issuance of ordinary shares are deducied
against share capital.

3. Significant accounting Judgsments and sstimatss

Estimales, assumptions and judgements are continually evaluated and are based on
historical experience and other factors, induding expectations of future events lhat are
belisved lo be reasonable under the crcumstances. Tha Company makes estimates and
assumptions conceming the future. The resulting accounting estimates will not necessarily
equal the related aclual results.

Impai - m radem
|

In August 2015, the Company had acquired rights to use trademarks in relation to the
distribution of ‘Mint Asia' publications from ils ultimate holding company, HT Media
Limited. Management is of the opinion thal, based on an analysis of all of the relevant
factars, there is no foreseeable limit to the period over which the frademark is expecled to
generale net cash inflows for the Company. Hence, the trademark is regarded by
management as having an indefinite useful life.

Management perfarmed annual impairmeni assessment in accordance with FRS 38 via
value-in-use calculation. During the assessment, mansgement has used saveral
assumptions. The daiails of the impairment assessment and tha assumpltions used are sel

out in Nota 11.
¢
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4.

Ravenue

Adverusemant revenue

Revenue from advertisement and media management
Distnbution semnices

Events

Digital services

Agency commission

Income from news conient services

Sale of newspaper and publications

Sale of nawsprint

Employse baneflts

Employse benefits sxpansss
Salary and bonuses |
Central Provident Fund contnbutions

Other adm!nistrative sxpansss

2018 2017
LT3 S$
193,936 550,456
1,542,578 ,
43,763 102,473
107,808 188,089
137,684 205,087
782,551 885,786
35,855 44,818
27,097 20,968
3,061,486 2
8,832,885 2015677
2018 2017
3 3
704,208 762,136
81,673 67,807
765,881 860.049

The following items have been included in armriving at profit before tax from conlinuing

operations:;

Legal and other professional fees
Ofhice Rant

Directors fee

Transportation charges

Statutory auditors remuneration
Depreciation of plant and equipment
Markeling and sales promotion
MM commission charges

Courier charges
Telecommunication charges
Foreign exchange loss

Bad debts written off

Repair and maintenance

Finance charges

Other expenses

iIncome tax sxpenass

Under provision of prior year

2018 2017
S3 S3
169,453 163,385
36,000 32,049
29,868 28,000
158,338 212,417
10,000 18,420
10,865 3,544
88,177 98,333
24,198 8,255
8,086 11,852
13,850 17,828
96,800 3,639
: 8,150

200 2,741
45,549 5,573
8,379 8,050
677,556 620,234
2018 2017
83 Ss$
5,283 -
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7. Income tax eaxpenses (continued)

A reconciliation between tax expense and the Company's loss before income tax multiplied
by Singapore standard corporate tax rate for the financial years ended 31 March 2018 and
2017 are as lollows:

2018 2017

% $

Loss before income taxation (421,880) (741,821)

Tax at statutory income tax rate of 17% (71,720) (126,127)
Adjustments:

Expenses not deductible for tax purposes 3872 70671

Income not subject to 1ax . (1,627)

Deferred tax assets not recognised §7.848 57.083

Under provision of prior year 5,293 .

8.293 .

As al 31 March 2018, the Company has unabsorbed tax fosses of $$731,337 (31 March
2017: $5332,235), The availability of the tax losses for offset against future taxable income
is subject lo agreement by the Singapore Comptroller of Income Tax and the requiremenis
under Singapore income Tax Act.

Deferred tax benefils are nol recognised unless there is reasonable expectation of their
realisation in the foreseeable future,

8. Avaliable-for-sals financial assets

2018 2017
8% S3

Equity secuias al felr vaiue
Al beginning of the year 1,541,308 107,564
Acquisition 1,978,911 1,433,745
Fair value loss (891,820) -
At and of the ysar 2,928 400 1,541,309
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Avallable-for-aale financial assets (continued)

On January 27, 2017 the Company entered into a service agreement with Uber Technology
Inc. ("Uber’). As part of the agreement, the Company will provide advertising service for a
penod of lour years, As consideration, the Company acquired 31,108 equity shares of Uber
for S$1,978,811. The investiment is accounted for as available-for-sale financial assets in
accordance with FRS 38.

Al balance sheet date, the Company estimated the fair value of the tolal equity securities to
be $$2.928.400 (2017; $31.541,309). The valuation of investment in equily instruments is
based on comparable market transaction price that consider the purchase or sale of such
equity shares that have been transacied in the market. The management has assessed the
fair value of the investment basis the price at which the latest round of funding was done by
an external independent investor inlo the investee company, That price has been used as a
price to determine the fair value of investment at the reporting date. The fair value has been
classified as Lavel 2 In the [air value hierarchy (Note17).

interssts In joint venture

2018 2017

g3 S$

Cosl of investment - -
Loan 1o joint ventura 408,754 408,754
Less: Impairment on loan to joint venture (408,754) (408,754)

In prior year, the Company committed to invest S$50,500 (or 50.5%) in and to provide Ipan
up to USD 786,154 at interest of 10% per annum to Sports Asia Pte Ltd. Al the date of
inancial statement, only a loan of S$408,754 had been dispatched. Tha outstanding loan to
joint venture had been fully impaired as the joint venture had been suffering from significant
financial difficulty,

Details of the joint venture as at 31 March are as follows:

Neme of Country of Percantage of squity
Company Incorporstion  Principal activities Cost haid by the Company
2018 2017 2018 2017
5% 5% % %

Sports Asia  Singapore operating a website, - - 505 50.5
Pte Lid ! mobile web platform,

mobile application, social

madia and messaging

application and tablel

application, on OS5 and

Androdd platiorms

contaming football content
and targating users

™ Joint venture was incorporated on 1 June 2016
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10.

1.

Plant and equipment
Office Fumiture & Total
Equipment Fixtures
o9 33 SS
Cosat
At 1 April 2018 - - -
Additions 15,870 7,650 23,520
At 31 March 2017 and 31 March 2018 15,870 7,650 23,520
Accumulated Depreclation
Al 1 April 2018 - . -
Degpreciation charge for the year 2,560 984 3,544
At 31 March 2017 2,580 984 3,544
Depreciation charge for the year 7.239 3,626 10,865
At 31 March 2018 8 799 4610 14,408
Nat camrying amount:
At 31 March 2017 13,310 6.666 18,976
Al 31 March 2018 B.Dfl_ 3,040 9.111
intangible assets
2018 2017
S3 S$
Trademark
Cost at beginning and end of financial year 38920 38,920

In August 2015, the Company acquired the right to use the frademark in relation to the
distribution of ‘Mint Asia’ publications from the ultimate helding company lor a consideration
of S$38,920.

The management is of the view (hat the trademark has an indefinite useful life and ts nol
amortised. The Company tested the intangible assat {or impairment by determining the
recoverable amounl using value-in-use calculation annually or more frequently if there are
indicalions that intangible asset might ba impaired.

Key sssumptions usad In the value in use calculations

a. Projected operating revenue for the FY 2018-19 to FY 2020-21. Nolional royalty rate of
0.25% was applied on the revenue of Mint Asia,

b. Nel of tax royalty savings have been discounted by using the weighted average cost of
Capital (WACC) of 8.50%.

¢. For arriving at the terminal value, management have considered a growth rate of 3%.

Based on the assessment performed, management concluded that the recoverable amounl
of the trademark is highar than its cost as at batance sheet dale.

26 -
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12 Cash and cash equivalents

Cash in bank
Cash on hand

1. Trade and other recelvables

Trade receivable$ - non related parties
Trade receivables - related partes

Less: Allowance for impairment of receivables
Trade recelvable

Other receivables;
Prepayments
Security deposit given
Recoverable advances
Othar recalvables

Trads and cther recelvables

- I 1

2018 2017

3% S3
1,223,516 1,247,545
1 1
1,223,517 1,247,546
2018 2017

33 S3

88,101 221,820
167,108 148,547
246,209 370,367
(41,141) (28.974)
205,068 340,393
13,831 11,866
3,600 3,600
12,454 555
38,685 16,021
244,753 356,414

Trade receivabies are@ non-inierest bearing and are generally on 60 to 90 days' terms, They
arg recognised al their onginal invoicé amounts which represent their fair values on initial

recognition

Tr v - el

Amount due from related companies and joint venture are unsecured, non-interest bearing,

repayable upon demand and {o be settled in cash.

14. Trade and other payables

Trade and other payables (curmnt):
Trade payables
Amount due o related companies

Accruals

GST payable

Other payables

Total trade and othar payablss

2018 2017
8§ S$
206,281 188,466
430,359 76,684
638,640 265,160
1,034 448
4,508 11,800
8,047 -
648,227 277,508
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14, Tradas and othar payables (continuad)
Tradg payabies
Trade payables are non-interest bearing and normally settled on 80 days,
Amount due 1o relat mpani
Thesa amounts are trade related, unsecured, non-interest bearing, repayable on demand

and {0 be seftled in cash,

15.  Share capital

2018 2017
No. of sharas S$ No. of shares S$
issusd and fully paid
ordinary shares
At 01 Apnl 1,310,000 1,310,000 810,000 810,000
Shares issued 1,930,000 1,930.000 500,000 50,000
Al 31 March 3,240,000 3,240,000 1,310,000 1,310,000

On 25 January 2017, the Company received $3$1,930,000 from the ultimate holding
company, HT Media Limited for altotment of 1,930.000 new ordinary shares. Shares were
subsequently issued on 22 May 2017,

18. Related party transactions

in addition to the information disciosad elsewhere in the financial stalements, the following
significant transactions between the Company and related parties took place at terms
agreed between the parties during the financial years:

Particulars 2098 2017
83 5%

Rendering of services
HT Media Limited -ultimate holding company 642,008 1,388,554
Hinduslan Media Ventures Limited -fellow subsidiary 353,541 50,400
Sale of product

- Hindustan Media Ventures Limited -fellow subsidiary 1,945,838 -
Purchaas of servicea
HT Media Limited -utimate holding company 1,392,058 88,658
HT Digital Sreams Limited -fellow subsidiary 37,500 20,088
Relmburssement of expensss Incurred on behalf of
the Company
HT Madia Limited -ulimate holding company 1.018 -
HT Mobile Solutions Limited -lellow subsidiary . 56,423
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Particulars 2016 2017
Reimburasment of sxpenses incurred on bshalf of

ralated party

HT Media Limited -ullimate holding company 500 -
Sporis Asia Ple. Lid, -joint veniure - 6,956
Loan to Joint venture

Sporis Asia Pte, Ltd. -joinl venture . 408,754
Share application money recelved .

HT Media Limited -ullimate holding company - 1,830,000
iszsue of shares

HT Media Limited -ultimate holding company 1,930,000 500,000
Trade and other payable

HT Media Limited -ultimate hoiding company 415,040 183
HT Digital Streams Limited -fellow subsidiary 15,319 20,088
HT Mobile Solutions Limited -fellow subsidiary - 56,423
Trede and other recslvable

HT Media Limited -ultimatle holding company 128,304 108,521
Mindustan Media Ventures Limited - fellew subsidiary 21,848 33,070
Sports Asia Ple, Ltd. -joint venture 6,958 8,956

Key management personnel

The key management personnel of the Company include directors, whose remuneration are
paid by the ulimate holding company.

17. Fair value of assets and llabilities

The Company categorises fair value measurements using a fair value hierarchy that is
dependent on the valuation inputs used as {ollows:

Level 1 — Quoted prices (unadjusied) in aclive markel for Identical assets or ligbilities that
the Group ¢an accass al the measurement date.

Level 2 - inputs other that quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indireclly, and

Level 3 - Unobservable inputs for the asset or ligbility.
Fair value measurements thatl use inputs of different hierarchy levels are categorised in its

enticaty in the same level of the fair value hierarchy as the lowest level inpul that is
significant to the entire measurement.
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17. Fair value of assets and lisbllities (continued)

The following {able sets out the financial instruments as at the end of the financial year:

S5
Fair value measurements at the end of the reporting
period using
Quoted Significant
prices in observable

active inputs
markets for  ather than Significant
identical quoted unobservable
instruments prices inputs Total

{Lavel 1) (Level 2) (Level 3)

Avaliable-for-aale financlal
apsets
2018
Equity securities
Unguoled equity sectnifias - 2,928,400 - 2,928,400

2017
Equity securities
Unguoted eguily securifies E 1,541,308 - 1,541,308

Lavel 2 fair value measurements
lnvesimeant in equity Insieuments

Tha valuation of invesiment In equily instruments is based on comparable market
transaction price that consider the purchase or sale of such equity shares that have been
transacied in the markel. The management has assessed the fair value of the investment
basis the price at which the latest round of funding was dona by an external independent
investor into the invesiea Company. That price has baen usad as a price (o detarmine the
fair vatue of investment at the reporting date,

18. Financlal isk management

The Company's activilies expose il o 8 variety of financial risks: market risk {including
currency and interest rate risk), credit nisk, liquidity risk and capital risk. The Company's
overall risk management framework saeks [0 minimise potential adverse effects on the
financial performance of the Company. The Company operates within clearly defined
guidelines that are approved by the management.
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18.

(=)

(b)

Financial risk management (continued)
Market risk

'/, Currency nsk
The Company is not exposed to significant loreign currency exchange risk.
(%) lnlore st role nsk

The Company's profit and operating cash flows are substantially independent of
changes in market interest rates.

Liquidity risk

Liquidity risk is the risk that the Company will encountar difficulty in meeting financial
obligalions due (o shortage of funds. The Company's exposure to liquidily risk arises
primarily from mismatches of the maturities of financial assels and liabilities. The
Company's financial assats and liabililies at balance sheet date based on contraciual
undiscounted repayment obligations mature within one year,

The table below summarises the profile of the Company's financial liabilities at the
statement of financial position date based on contractual undiscounted payments:

One year or less
S$
31 March 2013
Trade and other payablas 648,227
31 March 2017
Trade and other payables 277,508
Credit risk

Credit nisk is the nisk of loss that may arise on outstanding financial instrumenis should a
counterparly default on its obligations. The Company's exposure to credit risk arises
primarily from trade and other receivables, For other financial assets, the Company
minimise credit rnsk by dealing exdusively with high credit rating counterparties.

The Company's objeclive is 10 seek continual ravenue growth while minimising losses
incurred due to increased credit risk exposura. Tha Company trades only with recognised
and creditworthy third parties. It is (he Company's policy thal all customers who wish to
trade on credil lerms are subject to ¢redit verification procedures.,

Cash and cash equivalents are neither past due nor impaired as they are placed with
creditworthy financial institution,
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18. Financlal risk management (continued)
(c) Cradit riak (continuad)

The maximum exposure to credit risk i5 represented by the carrying amount of @ach
financial asset at the reporting date,

The age analysis of trade balances which are past due bul not impaired are as follows:

2018 2017
b1 5%
Past due less than 3 months 168,314 _ 24_@__550

The carrying amount of trade receivables (excluding prepayment) individually determined to
be impaired and the movement in the related allowances for impairment are as follow:

2018 2017

S3 5

Pastdue < 1year 258,322 344 548
Pastdue 1 - 2 years 13,941 29974
272,383 374,522

Allowance for impairment {41,141) (29,974)
231,122 344 548

Beginning of financial year 29,874 -
Allowance made 11,167 29,974
End of financial year 41,141 29,974

(d) Capital risk
The Company's objectives when managing capital ara o ensure that the Company achieves
and maintains an optimal capital siructure, In order {0 do this, management monilors
through regular reviews its options batween issue new shares, sell assets or obtaining

funding, The capilal employed by the Company consists of equily altributable to
shareholders.

The Company is not subjectled to any externally imposed capilal requirements.
(®) Financlal Instruments by category

The aggregate carrying amounts of financial instruments are calegorised as [ollows:

2018 2017

Ss 53

Available-for-sale financial assets 2,928,400 1,541,309
Loans and receivables {excluding prepayments) 1,454,839 1,582,094
Financial liabilities at amorntised cost 648,227 277,508

19. Authorisation of financial statsments

These financial statements were authorised for issue in accordance with a rasolution of the
Board of Directors of the Company on May 01, 2018.




