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Govt can privatize Al
or shut it down: Puri

These are the only two choices before the Centre, says aviation minister
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MFs piled on private lenders in Aug

srin Sultana
nasrins@iivemint.com
MUMBAI

espite fearsof defaultsand end
D ofthe moratorium period, pri-
vatebanks were strong favour-
itesamong fund managers in August
after hitting a 22-month low in July,
while net outflow from equity
schemes surged to a 10-year high,
data for India’s top 20 mutual fund
houses showed.
The weightage of private banks in
mutual fund schemes was up by 110

basis points (bps) from 16.2% inJulyto  in July.

Private banks’ weight in MF schemes
Wwas up t017.3% in August from 16.2%

investor concern. We agree that visi
bility on potential NPL additions is
low, but clarity should emerge n sec-
ond half of FY21 given that morato-
rium has ended and restructuring
timelines are limited. Further, large
private banks have fortified balance
sheets after recent capital raisings.
Capital ratios arenowsome of the best
among global banks,” said Morgan
Stanley inareport.

As factors around weak competi-
tion, improving funding franchises
and strong digital capabilities are
expected to help, analystsat the global
firm have builtin10-15%loan CAGRs

MINT

he Union government will have

to either privatize Air India Ltd

or shut it down because of its

large debt, civil aviation minister

Hardeep Singh Puri said on
Tuesday.

The minister, however, said that if the
government can, it will continue torun the
flag carrier. But, with 360,000 crore debt,
lhe (hulLe is between privatization and

theairline, Puri
Sabh hefore the passage of the Alrcrzlﬁ
Bill2020.“We
that Air Indiawill be given toa newowner
tokeep the flag flying high,” he said.

AirIndiahasreceived an equity infusion
0f30,520.21 crore till date from the gov-
ernmentsince FY 2011-12, whichincludes
financial support and cash support.

Bloomberg reported on Monday, citing
oﬁmmls, that lhegovemmem is pmpoemg

that the
for AirIndia will have to take on $3.3 billion
of aircraft debt. It said that a group of

under the new plan, potential buy.

be allowed to bid on the enterp

and not on the entity value.
“Idon’texpect the gover

and the government'sfocusis (RAS m5§ed Aw(r)céalqt '("‘I)IE ng, wPhich wlahs Xl(OLATr:ons ofthe  handingoverthe Thiruvanan-
i i mendment) Bi abled by Puriinthe  Act, such as carrying irpor in-

toredirect the funds to nllhr'r 2020, to convert per House, was bamned substances thapuram auponln}h;mn

pressingrequirementssuchas  3yiation agencies cleared bythelok  onboard, mayattract Ning bidder, Adani Ente

health, education and social
infrastructure,” said Kapil

into statutory bodies  Sabha in March

 ———
We are confident that Air India will be given to a new owner to keep the flag flying high,

civil aviation minister Hardeep Singh Puri told Rajya Sabha e

privatizing Air India.

Meanwhile, the Rajya Sabha passed the
Aircraft (Amendment) Bill 2020, which
seeksto convertaviation agencies, suchas
the Directorate General of Civil Aviation,
the Bureau of Civil Aviation Security and

ft Accident igation Bureau,

board, and develop

ingillegal structures around airports will
attract fines of up to 31 crore. “Minor
amendmentsin the Acthave been carried
outbyway ofaddition/ deletion from time
o time to meet the varying scenario of

banned

LEGAL AMENDMEN

fines of up to ¥ crore

Icivil aviationand to keep
pauew:(hdm@ngumesand
developments,” ministry said.

Responding to criticism on

prises Ltd, Purisaid the sixair-
ports awarded to the group

Kaul, South Asia chief execu-
tiveofficerof CAPA-Centre for Aviation, an
aviation consultancy.

“Changes (in bid conditions) are based
onfeedbackfrom potential investors,” Kaul
said,adding that the government s taking
stepsin theright direction fors

into statutory bodies. The bill, which was
tabled by Puri in the Upper House, was
cleared by the Lok Sabha in March.
Violationsof the Act will attract stringent
pumlne measures l rinstance, kill"l"\ll’l},’
arms, lexplosives,orother

ADB sees India GDP shrink 9

account forjust 9%, while the
busiest airports —Delhi and Mumbai—
handle33% ofthe total trafficinIndia. “Tam

17.3%in August. However, the weight-
ageisstill 280bpslower compared to
1% in the year-ago, according to
data from Association of Mutual
Fundsin India (Amfi) and NAV India
and analyzed by Motilal Oswal Finan-
cial Services Ltd.

Technology (10.2%), oil and gas
(9.1%) and consumer (8.8%)
for the other top sector holding for
mutual funds in August. But, the
weightage for oil and gas slipped by
60bps from July toa
9.1% after rising for two straight
months. The consumer sector’s
weight fell for the third
month to 8.8%, down 40bps from

Concept of
globalisatio

20.

n
undergoing
transition:

Uday Kotak

bitly/33yRrCW

July.

Theincreaseinexposure toprivate

madeup

month low of

banks by mutual funds may have con-
tributed to the rally in the sector in
August, when the Nifty Bank and
Nifty Private Bank indices rallied
nearly 10%, each, while Nifty PSU
Bank jumped 8.06% outpacing the
benchmark Nifty which was up
around 3%.

Private banks were ona fundraising
spreewith ICICI Bank Ltd, Axis Bdnk
Ltd and HDFC Ltd
335,000 crore in August.

However, due to a lack of clarity
around the non-performing loan
(NPL)cycl 1 h

she

ng around
Fin

sutlook, large

private banks have been underper-
forming the benchmarksince March.
“Delay in NPL

isakey

decl
were Bharti Airtel, HUL, Infosys,
Aurobindo Pharma,
Cement, Reliance Industries, HDFC
Lifel

at large private banks over the next
three years.

Othersconcurred. “Capital raising
has led to stronger bank balance

ets. Liquidity and solvency risk for

banks have eased, although concerns
around growthand asset quality per-
sist,”

Intermsofmonth-on-month value
increase, seven of the top-10 stocks
bought by MFsin August were ICICI
Bank, Axis Bank, HDFC Bank, SBI,
HDFC, Bandhan Bank and Bajaj

said Edelweiss Securities Ltd.

ance. Stocks that saw maximum
line in month-on-month value

UltraTech

Life

Panel proposes tax incentives for startups

FROM PAGE1

shares, too, will bring parity
between the two.

alter
investment LLPs.”
The panelsaid the abolition
of LTCG tax should be for at
least the next two years to
encourage investments.
Post this period, secus
transaction tax (STT) may be
applied so that revenue neu-

fundsand

“ by collective
investment vehicles are trans-
parently done and have to be
doneat fairmarket value. Thus,
itiseasy tocalculate STT associ-
ated with these investments.
This can be done in lieu of
imposing LTCG on these CIVs
(collective investment \,chu:]c<)

makingalimited point; wi

fromalimited number of playersin theair-
port sector, to expanding and opening it
outto global entities,” Puri said.

o this fiscal

securitiesare on parwith invest-
ments in listed securities,” the
panel noted.

“The committee believes
and would urge that a strong
support system to finance the
startup ecosystem should be
put in place to drive a sharp
post-pandemic revival and sus-
tainably high economicgrowth
thereafter,” it said.

in the form of primary invest-
mentsintothecompany, which
in turn generates new assets,
economic growth and jobs.
Taxing them at 2.5 times the
rate for the listed secondary
market is counter-productive
and createsanactive disincen-
tive for greater rupee capital
participation,” Siddarth Pai,
founding partner at 3one4

thepanel | and Anindustry official said the | Capital and co-chair, regula-
lyon | fairer, less and | panel nvoicetoalong- | tor Indian
and the panel | transparent. This will also | standing request of startups. | Private Lqmlv and Venture
listed i inunlisted | “ i tupsare | Capital (IVCA)said.
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Asit Ranja
asitm@livemint.com
NEW DELHI

he Asian Development
T Bank (ADB) on Tuesday

projected the Indian
economy to contract 9% this
fiscal, deeper than its June
estimate of 4%, saying the fast-
spreading coronavirus is hin-
dering economic activity and
consumer sentiment.

‘The multilateral bank, how-
ever, expects gross domestic
product (GDP) to rebound
next fiscal with an 8% growth.

ADB's move follows rating
agency S&P Global Ratings on
Monday forecastinga 9% con-
traction in the Indian econ-
omy in FY2I. Fitch Ratings and
Moody's Investors Service
have also lowered their esti-
mates for FY2I toa contraction
of 14.8% and 11.5%, respec-

Mishra

ADB, however, expects gross domestic product to rebound next

fiscal with an 8% growth.

tively, while investment bank
Goldman Sachs has forecast
GDPtoshrinkby10.5% this fis-
cal.

“India imposed strict lock-
downmeasures to containthe

BLOOMBERG

Development Outlook, ADB
said India’s growth outlook
remains highly vulnerable to
eitheraprolonged outbreak or
a resurgence of coronavirus
cases. “Other downside risks
include increasing publicand
private debt levels that could
affect technology and infra-
structure investment, as well
as rising non-performing
loans ...that could further
weaken the financial sector
and its ability to support
growth,” it said.
he Manila-based bank
said steps taken by the Indian
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Empanelment of Securities Market Trainers (SMARTSs)

Securities and Exchange Board of India (SEBI) invites
bl ob

Website: in E-m:

NOTICE TO MEMBERS

NOTIGE is hereby given that the 18" Annual General Meeting (AGM) of HT
Media Limited which was scheduled 1o be held on Monday, September
21,2020 at 11.00 AM (IST) through Video Conferencing/Other Audio Visual
Means has been deferred

Accordingly, the notice dated August 11, 2020 calling the 18" AGM of the
Company is withdrawn. Further, the remote e-voting process pursuant to the
said Notice also stands withdrawn.

A new date for the AGM, e-voting and related aspects will be notified in due

Inconvenience caused to the Members of the Company on account of
rescheduling of the 18th AGM is regretted

For HT Media Limited

(Dinesh Mittal)

Place: New Delhi Group General Counsel &

ons. ecurities
Market Trainers (SMARTs) to conduc( Investor Awareness
Programs.

Details regarding selection criteria, application form, etc. are
avallab\e on the website https:/lwww.sebi.gov.in/,
sebi.gov.inand NISM Jlnism.ac.in.

Last date for submission of application is October 16, 2020.

Investor Awareness Division, OIAE

saidina

ment

economist Yasuyuki Sawada guvel nmenl to address the | | pate: September 15, 2020 Company Secretary
luding a rural
e conain- | P g ror) PNS FIVANCE A0 WOUSTRIES LIITED
asrobust ersocial pro- 910, Bahadur Shah Zafar Marg, New Dekhi - 110 002

testing, tracking, and ensuring
treatment capacities, are

spread of the and

this hashad asevere impact on

effectively.”
Inits latest update to Asian

tection measures, will aid
rural incomes protecting the
vulnerable people, but pri-
vate consumption may con-
tinue to suffer.

Billionaires opt to take unloved firms pvt

Bloomberg
feedback@livemint.com

ove over, private
new buyers in town,
and they know their targets
better than anyone.
Billionaire owners from Jap-
anesetycoon Masayoshi Son to
French mediamagnate Patrick
Drahi are lookingat removing
their crown jewels from the
spotlight of public markets.
The potential moves to take
their firms private mean they
won'thave todeal with volatile
marketsand increasingly vocal
shareholders.
Companies have already
announced $26 billion of trans-
actionstobe taken privatebya

2,500% from the same period
in2019,according todatacom-
piled by Bloomberg. Many of the

deals involve ultra-rich
founders who have been

r
-
*“\

k=2

SoftBank's Son is revisiting a
management buyout idea for

his REUTERS.

Regd Oﬂ'oe Ist Foor, Express Buiding,
Phone :- 7303495375, pnbfinanceindustries@gmail.com,
Website -www pnbfinanceandindustries.com
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED ON 30™ JUNE, 2020
(Rupees in Lakhs except per share data)

“While we have seen more
companiesdecidingtostay pri-
vate forlongerin thelast couple
of years, weare also witnessing
a trend where public compa-
niesare looking to go private,”
said Isabelle Toledano-Kout-
souris, head of private capital
marketsfor Europe, the Middle
Lasl :md Aftica at UBS Group

helped an

inthe mak-

of their businesses at a time
when the market is surging.

mg in; 1he last fey
the market volatility resulting

. Quarter Ended | Year,
No. Particulars 30-06-2020[30-06-2019] 31-03-2020)
i ted)| Audited
|1 | Total Income from Operations 181.88] 72383 165169
2 | Net Proft{Loss) for the period (before Tax, 167.88|  66298| 153039
Exceptional andlor Extraordinary ltems)
3 | Net Proit/{Loss) fo the period before tax 167.88|  66298| 153039
CAMAC COMMERCIAL COMPANY LIMITED after Exceptional andlor Extraordinary tems
Corporatedentity Number:LTO103DL1SBOPL1EI51S | |t Exceptoatandlor S W ot soas| 1araen
. . . Rega.Offce - " Foor, Express Builing, 9-10, Bahadur Shah Zafar Marg, New Dehi- 110 002 et Prof{Loss) fo the period aftr ax (afer -
Son, the chairman of Soft- Wealthy il Phone : 7303495374, Extraordinary Items)
Bank Group Corp., isrevisiting snurl,\zlhesedea]salaumewhen Exﬂicl{ﬂ::‘madil:; Sn:ﬂ;‘::fjinin;il;z\:esu\ﬂ 5 | Total Comprehensive income for the period 422751 95148 127181
theideaofamanagementbuy- | overall dealmaking activi orthe Quarter en s i Lokt except pr hare ) {Comprising Profit(Loss) for the period
outoftheJapanese conglomer- | remains in the doldrums, w Quarterended _[Vear ended| (after tax) and Other Comprehensive Income
ate, dingto thevalue of dacqp S| partioul Jun lun Marct (after tax)]
ofthematter. Thedeliberations | sitions down 33% in 2020, | || Ferieuers ina | 30,2019 g ||l |Eauty Star ol Face vae 32000) 32000 32000
reflect i fr according Private Rs.10 per share)
1657 261.50 52872
thegapbetweenthecompany’s | equity firms, the traditional | [2 et onﬂl(Lnss] Tor the period 10765 | 21769 61 ﬁ' 7| Eamings per share of Rs 10 each
$126 billion market capital buyers forout-of-favourassets, | | _| (e items ) 1.Basic (InRs) 436 1784|409
tionand fitssprawl- | havelargely ontheside- | | > :q:: Pyzn/u?xs) :Or\hs)penod efore tax 078 | 21769 | 61 2. Diuted (In Rs.) 43| 174|418
ine i TR || (afer Exceptioal tems) .
ing investment . lines:investments | [T Net ProifLoss] or the period afte x and %016 [ 17624 386.69) 1 The above unaudited financial resuts were, subjected to limited review by the Statutory
portfolio. OnFri-  The superrichare have fallen 15% o s N e L &1 ‘Auditors of the Company, reviewed by the Audit Committee and approved by the Board of
. S 3 . : ol Comprehensve Income for e per Directorsaits meating held on September 15,2020,
day, Drahioffered  pursuing these  this year despite {Comprising Profit (Loss) fr the period (afer tax) yrectorsalts meeting held on September
€25billiontobuy  dealsatatime  recordamountsof | | _|an oter Comprehensive income afer tax) Exchange under Reguiaon 33 of the SEBI (Listng Obligations and Other Disclosure
the shares he ywparoveral”  drypowder. [ oty St cptel G2 W |G| | Reiunens) Rgiators 21 Tr ol ot h Qusrery Pl Rests f o
doesn’'t own in d : The trend has | |- e =l . e Caloutta
- lealmaking & | Earmings pr share of Rs 10 each S\vckExchangeUmNEdon Septerber 15, 2020
e 1 activity remains in <I1>0 caught on in (a) Basic Rs) 1021|1996 | 4380f |3 Key Numberof the Unaudited Standalone Financial Resuls for the quarter ended June 30,
tions provider where some (b) Diluted (Rs) 1021 199 4380 Rupees in Lakh e share dat
AlticeEuropeNy,  the doldrums e ot | [ [Rupecs n Lakhs except pr share dat)
Th(“ activit known companies 1 The above Financial Results for the quarter ended June, 2020 have been reviewed by the Audit Year ended
© activity 1 companies Particulars
comes less than aregoinginto pri- 15,2020,

two weeks after German
startup factory Rocket Internet
SE announced plans to with-
drawits shares from the Frank-
furtand Luxembourg bourses.
The company, backed by the
billionaire Samwer brothers,
said astock-market listingisno
longer the best way to raise
money and it can rely on pri-
PR :

fromthe

for

June 30,2020,

vate hands. Anil
Agarwal proposed in May to
buyout minority shareholders
of his firm Vedanta Ltd. In
recent months, Hong Kong
property magnate Peter Woo
completed a privatization of
Wheelock & Co., one of the
city's largest developers, after
offering investors a 52% pre-
mium.

[Total noone 19 from operations

2 Jure, 30
2020, i with the Stock Exchanges under Regulaton 33 of the SEB (Listing Obligations and
0t

for e
et P Loss) Torthe period afer tax

Income for the period

Limited on Septemoer 15,2020, By Order of the Board

4 Tnergures of the quarter have been Vherere]

sd-
(Swat rivastava)
Place : New Delhi Dirsctor

Date : 15092020 DIN: 08520225

By Order of the Board of Directors|
for PNB Finance and Industries Limited
Sd-

Shweta Saxena
New Delhi Dirctor & Company Secrtary
: September 15, 2020 DIN: lo: A18585|
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WIN BIG PRIZES

Participate and win in one of India’s
Biggest Coding Olympiads
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Enrol with a
one-time fees of
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bulkpurchase +9188660 10121
BAN LABS (P) LTD. | Email: consumercare@banlab com | Website: www.banlabs.com
Onling Available: www.banlabsstore.com | amazon | Fiipkart ¢ | 109

| GOLDEN MIiK

wmamnn&uems

STl

TR fadst @ wE g, @ged wWew & qR #
FTTH T N wree w1 T@ ¢ fom # 2 ww
R TMeed fiee (3We T Taw Hag 91et g¥)

with IMMUNE BOOSTING Herbs

For Inquiry: 9910115410, 9328905719, 9354582749
Dlslrlhutav Center Delhi: 9328905729, East Delhi: 9328905723, South Delhi: 9328905731

Rs.499*

Scan the
QR code here
e




