














Particulars

Notes

As at

March 31,2016

(Rs)

A EQUITY AND LIABILITIES

1  Shareholders’ funds

(a) Share capital 2 500,000                  

(b) Reserves and surplus 3 (171,979)                

328,021                  

2  Non-current liabilities -                          

3  Current liabilities

(a) Short-term provisions 4 171,750                  

171,750                  

TOTAL 499,771                 

B ASSETS

1 Non-current assets -                          

2 Current assets

(a) Cash and cash equivalents 5 499,771                  

499,771                  

TOTAL 499,771                 

Summary of significant accounting policies 2.1                        

The accompanying notes are an integral part of the financial statements.

For S.R. Batliboi & Co. LLP For and on behalf of the Board of

Firm Registration No. 301003E/ E300005 Directors of HT Digital Streams Limited

Chartered Accountants

per Vishal Sharma                                                              

Partner                                                                                                                                                                                                 Director Director

Membership No. 096766

Place: New Delhi

Date: May 24, 2016

Balance sheet as at March 31, 2016

HT DIGITAL STREAMS LIMITED



S.No Particulars

Notes

November 2, 2015 to 

March 31, 2016 

(Rs.)

1 Income

Revenue from Operations -                                      

Other Income -                                      

Total Income -                                      

2 Expenses

Other expenses 6 171,750                             

Total Expenses 171,750                             

3 Earnings before Interest, tax, depreciation and amortization (EBITDA) (1-2) (171,750)                            

4 Finance Cost 7 229                                     

5 Profit / (loss) before tax (171,979)                            

6 Total Tax Expense -                                      

7 Profit/ (loss) after tax (171,979)                            

Earnings per share (nominal value of share Rs. 10 each)

Basic and diluted (3.34)                                   

For S.R. Batliboi & Co. LLP For and on behalf of the Board of

Firm Registration No. 301003E/ E300005 Directors of HT Digital Streams Limited

Chartered Accountants

per Vishal Sharma                                                              

Partner                                                                                                                                                                                                 Director Director

Membership No. 096766

Place: New Delhi

Date: May 24, 2016

Statement of Profit and Loss for the period November 2, 2015 to March 31, 2016 

HT DIGITAL STREAMS LIMITED



Particulars

 November 2, 2015 to 

March 31, 2016 

(Rs.)

Cash flow from operating activities

Net Profit /(Loss) before tax (171,979)                          

Adjustments : -                                    

Operating loss before working capital changes (171,979)                          

Movements in working capital:

Increase/(decrease) in trade payables and other liabilities 171,750                            

Cash generated from /(used in) operations (229)                                  

Direct taxes paid -                                    

Net cash flow from/ (used in) operating activities (A) (229)                                  

Cash flows from investing activities -                                    

Net cash flow from/(used in) investing activities (B) -                                    

Cash flows from financing activities

Proceeds from issuance of share capital 500,000                            

Net cash flow from/(used in) in financing activities (C) 500,000                            

Net increase/(decrease) in cash and cash equivalents (A + B + C) 499,771                            

Cash and cash equivalents at the beginning of the year -                                    

Cash and cash equivalents at the end of the year 499,771                            

Components of cash and cash equivalents

With banks- on current account 499,771                            

Total cash and cash equivalents 499,771                            

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

For S.R. Batliboi & Co. LLP

Firm Registration No. 301003E/ E300005

Chartered Accountants For and on behalf of the Board of

Directors of HT Digital Streams Limited

per Vishal Sharma                                                              

Partner                                                                                                                                                                                                 Director Director

Membership No. 096766

Place: New Delhi

Date: May 24, 2016

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as stated in Accounting Standard 3 on Cash 

flow Statement

HT Digital Streams Limited

Cash flow statement for the period ended November 2, 2015 to March 31, 2016 



HT Digital Streams Limited 
Notes to financial Statements for the year ended March 31, 2016   

 
1.  Corporate Information  

HT Digital Streams Limited (“HTDS”), a wholly owned subsidiary of HT Media Limited (HTML), was 
incorporated on November 02, 2015.  As  a part of business restructuring and in order to implement the 
digital first strategy, the Board of Directors of HTML and Hindustan Media Ventures Limited (HMVL) 
(Subsidiary Company of HTML) in their respective meetings held on November 19, 2015 have approved 
transfer and vesting of their  Multi-Media Content Management Undertakings  (MMCM Undertakings) to 
and in HTDS as a ‘going concern’, on slump exchange basis, by way of a Scheme of Arrangement u/s 391-
394 of the Companies Act, 1956 (‘Scheme’), subject to requisite statutory and other approvals. 
 

The business operations of MMCM Undertakings shall be dissemination of news, knowledge, information, 
entertainment and content of general interest, in English, Hindi or any other language, globally through 
various digital and electronic media; and management of advertising time and space on its news websites 
namely hindustantimes.com, livemint.com and livehindustan.com. 

 
2. Basis of preparation 

The financial statements of the Company have been prepared in accordance with generally accepted 
accounting principles in India (Indian GAAP). The Company has prepared these financial statements to 
comply in all material aspects with the accounting standards notified under section 133 of the Companies 
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The financial 
statements have been prepared on an accrual basis and under the historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of 
previous year. 

2.1 Summary of Significant accounting policies  

a) Use of estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make 
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets 
and liabilities and disclosure of contingent liabilities, at the end of reporting period. Although these 
estimates are based upon management’s best knowledge of current events and actions, uncertainty about 
these assumptions and estimates could result in the outcomes requiring a material adjustment to the 
carrying amounts of assets or liabilities in future periods. 

 

b) Provisions 

A provision is recognized when the Company has a present obligation as a result of past event and it is 
probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not 
discounted to their present value and are determined based on best estimate required to settle the 
obligation at the reporting date. These are reviewed at each reporting date and are adjusted to reflect the 
current best estimates.  

 

c) Income Taxes 

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected 
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax 
laws prevailing in the respective tax jurisdictions, where the company operates. The tax rates and the tax 
laws used to compute the amount are those that are enacted or substantively enacted at the reporting 
date. 

Deferred Income-taxes reflects the impact of timing differences between taxable income and accounting 
income originating during the current year and reversal of timing differences for the earlier years. 



HT Digital Streams Limited 
Notes to financial Statements for the year ended March 31, 2016   

Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the 
reporting date. 

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized 
for deductible timing differences only to the extent that there is reasonable certainty that sufficient 
future taxable income will be available against which such deferred tax assets can be realized. In 
situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax 
assets are recognized only if there is virtual certainty supported by convincing evidence that they can be 
realized against future taxable profits.  

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company 
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably 
certain or virtually certain, as the case may be, that sufficient future taxable income will be available 
against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it 
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income 
will be available. 

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off 
current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities 
relate to the same taxable entity and same taxation authority. 

 

d) Earnings Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the reporting period 
attributable to equity shareholders (after deducting attributable taxes) by the weighted average number 
of equity shares outstanding during the reporting period. The weighted average numbers of equity shares 
outstanding during the reporting period are adjusted for events of bonus issue, bonus element in a rights 
issue to existing shareholders, share split and reverse share split (consolidation of shares) that have 
changed the number of equity shares outstanding, without a corresponding change in resources. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the reporting period 
attributable to equity shareholders and the weighted average number of shares outstanding during the 
reporting period are adjusted for the effects of all dilutive potential equity shares. 

 

 
e) Cash and Cash equivalents  

Cash and Cash equivalents for the purposes of cash flow statement comprise cash in hand and at bank, 
cheques-in-hand and short-term investments with an original maturity of three months or less. 

 

f) Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be 
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the 
control of the Company or a present obligation that is not recognized because it is not probable that an 
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely 
rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The 
Company does not recognize a contingent liability but discloses its existence in the financial statements. 

 
g) Measurement of EBITDA 

The Company has elected to present earnings before interest expense, tax, depreciation and amortization 
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company measures 
EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement, the Company does 
not include depreciation and amortization expense, finance costs and tax expense. 

 

 



HT Digital Streams Limited

Notes to the financial statements for the period ended as on March 31, 2016

2.  Share capital

As at

Particulars March 31, 2016

(Rs.)

Authorized shares (No.)

50,000 equity shares of Rs. 10 each,fully paid-up 500,000                                

500,000                                

Issued, subscribed and fully paid-up shares (No. )

50,000 equity shares of Rs. 10 each,fully paid-up 500,000                                

Total issued, subscribed and fully paid-up share capital 500,000                                

Refer note (a) to (d) below:

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Particulars

No. (Rs. )

Equity Shares

At the beginning of the year -                               -                                         

Issued during the year 50,000                        500,000                                

Outstanding at the end of the year 50,000                        500,000                                

b. Terms/rights attached to equity shares

c.  Shares held by Holding Company 

As at

Particulars March 31, 2016

(Rs.)

HT Media Limited, the Holding Company

50,000 equity shares of Rs. 10/- each 500,000                                

500,000                                

d. Details of shareholders holding more than 5% shares in the Company

Particulars

No. % holding in the class

Equity shares of Rs 10 each fully paid up

HT Media Limited, the Holding Company 50,000                        100.00%

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the 

company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares 

held by the shareholders.

As at

March 31, 2016

As at

March 31, 2016

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled 

to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend proposed by the board of 

directors is subject to the approval of the shareholders in the ensuing annual general meeting.



HT Digital Streams Limited

Notes to the financial statements for the period ended as on March 31, 2016

3.  Reserves and surplus

As at

Particulars March 31, 2016

(Rs.)

Surplus/(deficit) in the statement of profit and loss

Balance as per last financial statements -                                         

Loss for the year (171,979)                               

Net surplus in the statement of profit and loss (171,979)                               

Total reserves and surplus (171,979)                               

4.   Short-term provisions

As at

Particulars March 31, 2016

(Rs.)

Expense payable 171,750                                

Total 171,750                                

5.  Cash and bank balances

As at

Particulars March 31, 2016

(Rs.)

Balance with Scheduled bank in current Accounts 449,771                                

Total 449,771                                

6.  Other expenses

November 2, 2015 to

Particulars March 31, 2016

(Rs.)

Audit Expenses (refer details below) 171,750                                

Total Other expenses 171,750                                

Payment to auditor:

As Auditor:

- Audit fee 150,000                                

-Service tax on above 21,750                                  

7.  Finance Cost

Particulars November 2, 2015 to 

March 31, 2016

(Rs.)

Bank Charges 229                                        

Total Finance Cost 229                                        



HT Digital Streams Limited 
Notes to financial Statements for the year ended March 31, 2016   

8)  Related Party Disclosures (as per Accounting Standard 18) 

i) List of Related Parties and Relationships:- 

Name of related parties where control exists 

whether transactions have occurred or not. 

HT Media Limited (Holding Company) 
The Hindustan Times Limited # 
Earthstone Holding (Two) Limited # 
 

Fellow Subsidiaries (with whom transactions 

have taken place during the year) 

No such subsidiary during the year. 

 

# The Hindustan Times Limited and Earthstone Holding (Two) Limited does not hold any direct investment 
in the Company. However, their subsidiary HT Media Limited holds shares in the Company. 

ii) There are no related party transactions during the year except the issue of share capital of Rs. 5 lacs to 

HT Media ltd.  

9)  The Board of Directors of the Company at its meeting held on November 19, 2015, had approved the 
transfer and vesting of HT Media Limited ( Holding Company) & Hindustan Media Ventures Limited                
(HMVL)  (fellow subsidiary company) (collectively referred to as “Transferor Companies”) respective 
Multimedia Content Management Undertakings (MMCD Undertakings) to and in Company , as a 'going 
concern' on a slump exchange basis by way of issue of fully paid up equity shares of the Company, to the 
Transferor Companies. 

 
The proposed transfer of the MMCD Undertaking to Company shall be in terms of  two separate Schemes 
of Arrangement  u/s 391-394 of the Companies Act, 1956 (“Schemes”) between the Holding Company and 
Company; and between HMVL and Company. During the year, BSE and NSE have given their ‘No 
Objection’ to the Schemes as per Clause 24(f) of the erstwhile Listing Agreement. Further, pursuant to the 
orders of Hon’ble High Court of Delhi and Hon’ble High Court of Judicature at Patna, meetings of Equity 
Shareholders and Creditors of the Companies were convened, wherein, the Scheme was approved with 
requisite majority. The petition seeking sanction of the Schemes has been filed by the Companies with 
Hon’ble High Court of Delhi and Hon’ble High Court of Judicature at Patna, and same is pending for 
hearing. 

Pending sanction of the Scheme, the impact of the Scheme is not considered in the financial statements. 

As per our report of even date  

 
For S.R. Batliboi & Co. LLP 

 

Firm Registration No. 301003E/ E300005 
Chartered Accountants 

For and on behalf of the Board of  Directors of HT             
Digital Streams Limited 

    

    

    

    

per Vishal Sharma                                                                 

Partner                                                                                                                                                                                                  Director  Director 

Membership No. 096766    

 
 

   

Place: New Delhi    

Date: May 24, 2016    

 


