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The National Stock Exchange oflndia 
Limited 
Exchange Plaza, 5th Floor 
Plot No C/1, G Block 
Bandra-Kurla Complex 
Band.ra (East) 
MUMBAI - 400 051 

Sub: Intimation of outcome of the Board Meeting held on 10th Mav, 2019 and 
disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended C'SEBI LODR") 

This is to inform you that the Board of Directors of the Company at its meeting held todayj 
i.e. 10

th 
May, 2019 (which commenced at 12.00 Noon and concluded at f, 40 p.m.) ha.s, 

inter-alia, transacted the following businesses:-

1. Approved and taken on record the Audited (Standalone and Consolidated) Financial 
Results of the Company for the quarter and financial year ended on March 31, 2019 
pursuant to Regulation 33 of the SEBI LODR. 

2. Approved the Audited (Standalone and Consolidated) Financial Statements of the 
Company pursuant to Ind-AS complaint Schedule Ill to the Companies Act, 2013, 
including the Balance Sheet as at March 31, 2019, Statement of Change in Equity and 
Statement of Profit & Loss for the year ended on that date, together with Notes thereto 
and Cash Flow Statement for the year ended on March 31, 2019. 

3. Recommended for approval by members at their ensuing Annual General Meeting 
(AGM), payment of dividend @ Rs. O ,'f-0 per equity share ( .:2 O %) of Rs.2/- each 
for the financial year ended on 31 st March, 2019. 

4. Decided to convene the 1th Annual General Meeting of the Members of the Company 
on Thursday, 26th September, 2019 at New Delhi. In relation to the same, the Register of 
Members and Share Transfer book(s) of the Company shall be closed from Thursday, 
September 19, 2019 to Thursday, September 26, 2019 (both days inclusive) for the 
purpose of payment of dividend and AGM. 

.. 



5. On the recommendation of Nomination and Remuneration Committee, the Board of 
Directors approved the appointment of Ms. Sindhusbree Khullar, as an Additional 
Director (Non-executive Independent) w.e.f. 10th May, 2019, to hold office upto the date 
of ensuing Annual General Meeting of the Company. Ms. Sindhushree Khullar has been 
appointed as an Independent Director (Additional Director) on the Board of the 
Company for a period of 5 years up to 31st March, 2024 (not liable to retire by rotation), 
subject to approval of the members. 

Further, we are enclosing herewith the following: 

1. Audited (Standalone and Consolidated) Financial Results of the Company for the quarter 
and financial year ended on 31st March, 2019 in the prescribed format alongwith the 
Auditor's Report thereon (Annexure - l}: and 

2. Declaration of Chief Financial Officer on Unmodified Opinion in the Auditor's Report 
for Financial Year 201 8-19 (Annexure - 2) 

3. Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September, 2015 ( Anl'\~w.~ - 3) 

This is for your information and record. 

Thanking you, 

Your 

DIA LIMITED 

any Secretary 

Encl.: As above 



Price Waterhouse & Co Chartered Accountants LLP 

The Board of Directors 
M/s. HT Media Limited 
Hindustan Times house, 2nd floor, 
18-20, Kasturba Gandhi Marg, 
New Delhi-110001 

Independent Auditor's Report on the Statement of standalone financial results 

1. We have audited the accompanying Statement containing the annual audited standalone financial 
result5 of HT Media Limited (the "Company'') for the year ended March 31, 2019 together with the notes 
thereon (hereinafter referred to as the "Statement"), which we have signed under reference to this 
report. This statement is based on the audited financial statements of the Company for the year ended 
March 31, 2019 on which we issued an unmodified audit opinion vide our report dated May 10, 2019. 

Management's Responsibility for the standalone financial results 
2. Management is responsible for the preparation of the accompanying Statement. The Management is 

also responsible for the preparation of the annual statutory financial statements in accordance with the 
Indian Accounting Standards specified in the Companies (Indian Accounting Standards) Rules 2015 
(as amended) under Section 133 of the Companies Act, 2013 (the "accounting principles generally 
accepted in India"), basis which the above Statement containing the annual audited standalone 
financial results has been prepared. The responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation of the Statement that is free from material 
misstatement, whether due to fraud or error. 

Auditors' Responsibility 
3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted our 

audit in accordance with the Standards on Auditing specified under Section 143(10) of the Companies 
Act , 2013 ("the Act") and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the Statement. The procedures selected depend on the auditors' judgment, including the assessment 
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those 
risk assessments, the auditors consider internal control relevant to the entity's preparation and fair 
presentation of the Statement in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of accounting estimates made by Management, as well as evaluating the overall 
presentation of the Statement. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Opinion 
6. In our opinion and to the best of our information and according to the explanations given to us: 

(i) the Statement, together with the notes thereon are presented in the format prescribed under 
Regulation 33 of Lhe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read 
with SEBT Circular no. CIR/CFD/FAC/62/2016 dated Jul 5, 2016 in this regard; and 

:·············· .................................... ,, ························••·••······················ ..... ,, 
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INDEPENDENT AUDITOR'S REPORT 
To the members of HT Media Llmlted 
Report on the standalone financial results 

(ii) the Annual audited standalone financial results for the year ended March 31, 2019 as set out in t he 
Statement give a true and fair view of the total comprehensive income (comprising of loss and other 
comprehensive income), and other financial information of the Company for the year ended March 31, 
2019 in accordance with the accounting principles generally accepted in India. 

Emphasis ofMatter 
7. We draw your attention to Note 13 of the results regarding the figures for the quarter ended March 31, 

2019, which a re the balancing figures between audited figures in respect of the full financial year and 
the published year-to-date figures upto the third quarter of the current financial year. 

8. We draw attention to Note 8 of the results in respect to arrangement between HT Media Limited and 
Dlgicontent Limited and their respective shareholders and creditors under section 100 to 104 of the 
Cornpanieo Act, 1956 along with section si of the Companies Act, 2013 and section 391 to 394 of the 
Companies Act, 1956 read with the Companies (Court) Rules, 1959 sanctioned by the Hon'ble National 
Company Law Tribwial. The Scheme, inter-alia, envisages demerger of Entertainment and Digital 
Innovation business of HT Media Limited (Demerged Company) including strategic investment and 
vesting thereof into Digicontent Limited (Resulting Company) w.e.f. closing business hours of March 
31, 2018 (the Appointed Date) as compared to the effective date as per the applicable Indian Accounting 
Standards (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder. 

Our opinion is not modified in respect of the above matters. 

Other Matter 
9- We did not audit total assets of Rs. 81 lakhs as at March 31, 2019 and total revenues of Rs. Nil for the 

year then ended, included in the accompanying standalone financial results in respect of HT Media 
Employee Welfare Trust not audited by us, whose financial information has been audited by another 
auditor and whose report has been furnished to us. Our opinion on the quarterly standalone financial 
results and the year to date result, to tbe extent they have been derived from such financial statements 
is based solely on the report of such (Jther auditor. 

Restriction on use 
10. The Statement dealt with by this repo.rt has been prepared for the express purpose of filing with 

National Stock Exchange of India Limited and Bombay Stock Exchange Limited. 

11. This repott is addressed to the Board of Directors of the Company and has been prepared for and only 
for the purposes set out in paragraph 10 above. This report should not be otherwise used by any other 
party for any other putp(JSe. 

Place: New Delhi 
Date: May 10, 2019 

For Ptice Waterhouse & Co Chartered Accountants LLP 
Firm Registration No. 304026E/ E~300009 

A~· 
Anupam Dhawan 
Partner 
Membership No. 084451 
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Audited Standalone Flnanclaf Re$ults for the q@rter ~nd year cndod March 31, 2.019 

St3tement of audited starid3lor,e financia l results for the auarter end ve11r ended M11rch 31, 20i9 

IINR In Lakhs excluding Earnings per share daro) 
Three Months Ended Year Ended 

SI. Partlculi!rs 31.03.2019* 31.12.2018 II 31.03.2018• It 31.03.2019 31.03.2018 ff 
No. Audited Un-audited Audited Audited Audited 

l lncom~ 

a) Revenue from Operations 31,805 36,331 34,232 130,173 138,546 

b) Other Income 5,527 3,841 G,792 14,510 21,013 

Total Income 37,332 40,172 41,024 144,683 1S9,SS9 
2 Expenses 

a) Cost of materials consumed 9,338 11,224 7,358 37,647 2.9,844 

b) Change in Inventories (5) (4) 21 (24) 1 
cl Employee benefits expense 7,174 7,086 6,7GO 25,099 25,244 

d) Firi ~rKi! costs 2,1121 2,567 1,957 9,844 6,960 

e) DepreclMlon and amortization expense 2,041 2,065 2,222 8,269 9,642 
f) Other expenses 19,366 16,426 l 4,424 69,838 61,775 
Total Expenses 40133S 39,364 32,742 1S01673 133,466 

3 Proflt/(Loss) before exceptional items and tax from contlnulns 
(3,003) 808 8,2.82 (5,990) 26,093 opcrDtions (1· 2) 

4 Profit/(Loss) before finance cost, depreciation and amortization 
expenses & exceptional items from continuing operatlons(E8ITDA) 

1,459 5,440 12,461 lZ,123 42,695 (3+2d+2e) 

5 e~ceptional Items Galn/(Loss) [Refer Note 5] 467 (225) (605) (11,211) (1,405) 
6 Profit/(Loss) before Tax from continuing operatlons(3+5) (2,536) 583 7,671 (17,201) 24,688 
1 T~x expense/ (credit) pertaining to continuing operations 

a) current tax (lSO) 576 608 426 2,944 
b) Deferred tax (412) (2,237) 2,036 (3,733) 628 
Total tax expense pertaining to continuing operations (562) (1,661) 2,644 (3,307) 3,572 

8 Profil/(Loss) from continuing op()ratiOn$ after tax (6-7) (1,974) 2,244 5,033 (13,894) 2.1,116 
9 Proflt/(Loss) before tax from dis,;ontinued operations - - 30 394 

Ta~ charge including deferred tox pertaining to discontinued 
operations - - 10 - 136 

Profit/(Loss) from discontinued operations after tax (Refer Note 8) 
- . 20 . 2S8 

10 Proflt/(Loss) for the period (8+9) (1, 974) 2,244 510S3 (lU94) 21,374 
11 Othi!r Comprehensive Income (n@t of taxes) 

- Items that will not b@ reclassified to profit or los~ (142) 46 64 (29) 108 

- Items that will be reclassified to profit or loss (982) . (52) (982) (52) 

13 Total Comprehensive lncome/[Lou) for the period (10+11) (3,098) ;!,290 5,06S (14,905) 21,430 

14 Paid-up Equity Share Capital (Face value • INR 2/· per share) 4,655 4,655 4,655 4,655 4,655 

Other Equity excluding Ravaluation Reserves as per the audited 
173,461 15 balance sheet 157,577 

15 Earnings/(Loss) per $hMc from continuing and dlscont1r1ued Not Annualized Not Annual lied Not Annualized 
operations 

(of INR 2/· @ach) 

(a) Basic (0.85) 0.95 U7 (5.97) 9.18 
(b) Diluted (0.85) 0.95 2.17 (5.97) 9.18 
Earnlrigs/(Loss) per share from continuing Op<ltations Not Annualized No t Annualized Not Annualized 
(of INR 2/ - each) 

(a) Basic (0.85) 0.95 2.16 (5 .97) 9.07 
(bl DIiuted (0.85) 0.95 2.16 (5.97) 9.07 
Earnings/(Loss) per shari:: from discontinued operations Not Annualized Not Annualized Not Annualized 

(of INR 2/· each) 

(a) Basic &'f< 
·-=,;:,-...._ . 0.01 . 0.11 oChort~ -

(b) Diluted ~i ii~ c:-<',.:\\ - 0.01 - 0.11 
• Refer Note l 3 ~ --~ ~ ~ 
U R~fer Note 8 30402em~~Q,;i .., ,;, 

* Our~on'l'/6\ 



Notes: 
l Tho oudiiad finonciol rooults for tho qUilrt~r and year ended March 31, i019 have bQen roviewed by tho Audit Committee and taken on record by the Soard of 

Directors of the company al thair rcspoctivQ mocllngs held on May 10, 2019. The Statutory Auditors have cond11cted a audit of theo re!ults In terms of 
Reeulatlon 33 of SE81 IU•tine Oblleat1ons and Disclosure f\equlrements) Reeulations, 201S { SEBI (LODR)J and have expressed an unqualified audit opinion. 

2 Tho financial result, hovo bean preporcd in accord~nco with the lndlin Acco1Jntlne Standirds ('Ind AS') specified In the Companies (Indian Accountl~g Standards) 
Rulo1, 201S (~1 amended) under Section 13l of the Comp~nioi Act 2013 (tho 'iccountlne principle, eonor;illy i"optod In lnd1~•1. 

3 £tfoctlve April 1, 2018, the Company ha1 adopted Ind AS 115 "Revenue from Controct, with Cu,tomors" u,ing the cumulotlvc c~tch•up tr,insitlon method 
applicable to contr~cts lo be completed•• on April l, 2018. Accordinely, tho comparative fleures have not been adjusted retrospectively. The erreet or adopiion 
of Ind AS 11S on the financial results was Insignificant. 

4 Employee Stock Option details or the Company for the quorler end•d Morch 91,2019 ore os follow$: 
I) HTML Emplovee Stock Option Schome • 2009:• No option• wqrc s~ntgd, VC5tad, oxGrcl5ed or forfeited 
ii) HTML l;mployeq Sto~k Option ~hme • 2005:- Plan A • No options were lfl'&nted, ve;ted, •~erci,ed or forfeited. Plan 8 • No options were eranted, vested, 
•~ot,lsed or forfeited. 

S E« optional Items represent for the ye&r irnp&lrment of inve,lment in ,ub,idiorle, oggragotiong INR ?,~11 Lakhs and provision for llll;oUon or INR 3,300 Lokh,. 

•) Provioion for litigation;- eased on Business Purchase Agreement doted October 1, 2004 , o dl;putc ~ctwoon The Hindustan Time• Ltd (HTl) ond certoin section 
of Its ex workers, wlio were port or the buiinO$$ t~nsforrcd to tho Company, the Company had made• provi,ion of INR 2,~1S Lakhs (Not of GST) upto December 
31, 2018 ~nd out of this provision INR 1,071 l.Ilkhs (Net ofTDS) wo, reimbur$Qd to HTl towards In tern disbursement to the workers. 
During the current quarter, the Comp~nv h;ii m;ide additional provision of INR 685 Lnkiu (Net of GST) and dlsbu"od INR 95~ Lakhs (Net of TDS) to ITTL on ,11id 
•<~aunt. Tha Supreme court ha, aw;pled the Special Leolle Potition(SLP) of HTl. 

b) lmpalm,ent or inve,tment in sub,idl;iries:• During nine months ended December 31, 2018, the Company has made provision ol lNR 9,063 L&kh,. During the 
current quarter based on valuation reports from in!iopendent valuers, INR 1,152 Lakhs ha, been reversed, 

6 Durlne the quarter. the Company ho• madotho following Investment In ,ubsldi&rie<, 
- Rs 713 l.okh• In Equity Shares of HT overseas Pre. Limited. 

7 Tile Board or Directors h•• rocommonded a dividend on equity shOf"-' @ INR 0.40 por equity ,hare of face value of INR 2/- (20%) omounting to INR 9ll Lakhs I 
excluding dividend dltrlbutlon tax), rorapprovol or shareholders •t their cnsulns Annual General Meeti11g. 

8 The Scheme of Arrongomont u/, 230-232 read wlUt Section 66 of the Companio, Act, 2013, between the Company and Oieicontont Limited (formerly, ITT Digi!JII 
Vonturos limited) (Resulllnc Company) and their rc,pc,tlve Shareholden ond Creditors ('Schomo' ) for demer~er or "Entertainment & Digit!! Innovation 
Business• of the Company, and tran,fcr ~nd VQSt!ng thereof to find in the Re,ultin~ Company, as a •~olng eontern', with effo<t from the ,lose of business hou,, of 
March 31, 2018 (Appointed Date), was sanetioned by the Hon'bl• National Company Low Tribunol, New C>alhl Bcn,h (NCLT) vlde ord•r doled Morch 7, 2019 
(,ertlfled copy received by the Company on March 27, 2019). In terms or lho Schomo, ,onsequent upon fifing of the NCLT ordqr with tho Registrar of Compo rile•, 
NCT of Dolhl & Haryina on llpril 5, 2019, the Schema has ho,ome effective from the Appointed D•t~. 

(INR Lakh,) 

Three Months 
r•artl,ulars Ended Year Ended 

31.03.2018 31.03.2019 
To~I Income 107 319 
Total El<peMes 7? 175) 
Ptofit from di•continued operations before tax 30 394 
T;ix charee lncludlhl: def• rr•d tax portoinlne to discontinued 10 136 
0D r.ratinns 

Profit from dlscontinuod operations after tax 20 258 

The net .,~rJ:t.$ of dlscontlnu!d opfr~tion ~mountine to INR 11,867 Lakhs as l!lt Meirch ~:t, 2018 w4r@ adjusted again$t capit:il rescrvq; ir, tqrms ofthe aforestid 
Schome. 

9 The Board of Directors of the Company ot its mo~tlne held on Decerr,ber 20, 2018 hod dgcidod to withdraw from the dra~ composite Scheme of Arrong•m•nt 
and Amelgam&tion u/, 230-232 of the Companies Act, 2013, amongst the Company, Next R&dio Limited ("NRL"), Next Medlawork• limited l"NMW") and HT 
Muoic & Entortalnment Company Limited (o wholly ownQd subsidiary) and their re.poctivo •h~reholders & credlto,s ("Schorn•") which was approv~d ot lhe Boord 
Meetln~ h•ld on August 8, ~0~$, At the same meeting, the Boord of Dire¢\ors approved the s<quisilion of 511' of equity shores In NMW •• o combination of 
pureh••• of ,ho res from current promoters and throu.eh opon offer @l lNR 27 per ,horo. The Boord further approved acquiring 48.SO" equity ,hares of NRL 

On Aprli 9, 2019, ITT Media Limited acquired 14.18% of the fully dilutQd votln~ equity shore copital of NMW pursuant to an open offor undor the SE81 (SAST) 
Rcsulotion, and on April 15, 2019 ocquirod 36.82% of the fully diluted votine equity share capital or NMW from the promoters and m•mber< of tho promoter 
group of NMW. By April 22, 2019, HT Modi• Limited acquired 3.81 % stake In NRI,. Tho imp~ct of the above has not bean incorpor~ted In above the ro,ult•. 

10 Ourlng the yeti/ ended M~rch 31, 2019, &J a matter of prudonca, the Company ha, made• provision of INR 3,500 L•kh• on account of Impairment or lmmo\/ooblo 
properties under construetlon In• projcd of l..!v~..i Corporation Umlled 

11 The Doord of Director• of HT Mu,ic ond Entertolnmont Company Limited (HT Muoic) at It, meellnc held on April 4, %01.9 h~• approved the dnsft opplicotion for 
propo,ed reduction or shoro capitol of HT Music fron, INR 33,400 l•~h, to INR 3.~oo L&khs. The said application was also approved by tho ,harnholders of HT 
Musle at th•ir Extra•ordinarv General Meeting held on April S, 2019, There&rter, the opplicotion for capital redudion hos been filed before the Hon'ble Notional 
~omp~ny law Tribunal, Mumbai Bench on April 22, 2019. Pending raqui,ltQ approval, lmpeel or th• proposod capital reduction or ITT rvtu,ic, has not been 
conslde,ed in the obovq results. 

12 As per Ind AS 108 • Operatin, Segments, the Comp;iny has three t;,portoble Oporallne Seemenu vii.Printing & Pubil,hlne of Newspape, & Poriodi, ol,, Radio 
Broadcast and Enter111inmont /l, Olgltal lnnovatiot,. Tho financial Information of theso ••sments •re appaarlne In Cons-olld&led Financial ~esult• prepared •• per 
Ind AS 108. 

13 The figures of the quarter onded March ate boloncins figurf» between the oudited figuroi in respect of the full nnoneiol yoar(,) and the published y,.r to data 
figure, upto Oecember, being tho end of the third quarter of the nnonclal year(,), which were subjected lo limited review. ~e:::::===~ 

14 Tax Expense/ (ttedit) fo r tho yoar ended Is nel of tax revor,al of INR 613 t.akhs petlaining to previous years. 

1S Tha certificate of CEO and CFO In ,erms ol Regulation 33 of SEBI (LODR), In respect of the above results ha, been ploced before tho Board of Dtr•ctor,. 

1G Prcviou$ pQrlod's figures h;:,va bc,,qn rij:-erouped/reo-cl~ssified whoroverneces,efY, to correspond with those of the current pi:?riod';: tf;J5iiflc,atlon, 



17 Balance Sheet as at March 311 Z019 is given below: 

IINR in Lakhsl 

P11rticulars As.it As at 
31.03.2019 31.03.2018 

(Audited) (Audited)# 

A ASSETS 

l Non• current assets 
(a) Property, plant and equipment 34,083 37,139 
(b) Capital work In proeress 2,937 3,010 
(e) Investment property (refer note 10) 42,521 43,939 
(d) I ntangl ble assets 36,723 40,165 
(e) Intangible assets under development 20 29 
(f) Investment in subsidiaries Sl,64? 22,564 
(g) Financial assets 

(i)lnvestments 38,714 1,08,501 
(!!)Loans 13,933 14,422 
(lll)Other financial ossets 2,685 2,021 

(hl Deferred tax Assets (net) 4,926 6S0 
(i) Income Tax Assets 2,159 1,714 

U) Other non-current assets 1,335 1,165 
Total non-current assets 2,31,683 2,73,320 

2 Current assets 
(a) Inventories ll,920 7,716 
(b) FIMncial assets 

(l)lnvestml!nts 81,582 34,340 
(ii)Trade recelvables 25,243 21,684 
(lll)Cash nnd cash equivalents 7,274 8,048 
(iv)Other Bank balances 4,751 2 
(v)Loans 1,599 l,599 
(vl)Other financial assets 1,645 2,468 

(c) Contract Assets 198 . 
(d) Other current assets 5,288 5,903 

Total current assets 1,39,500 79,760 
Total assets 3 71183 3,53,080 

a EQUITY ANO LIABILITIES 

1 Equity 

(a) Equity share capital• 4,611 4,611 
(b) Other equity 1,57,577 1,73,461 

Total equity 1,62;188 1,78,072 

z Llabllitics 

Non-current liablllt!es 

(a) Financial liabilities 

(i) 8orrowlngs 23,280 570 
(ii) Other financial llabllltles at omortiS(!d cost 1,116 

(b) Provisions 213 186 
(c) Contract Liabilities 714 
(d) Other non-current li~bllities 1;208 1,985 

Total non-current llabllltles 26,531 2,741 

Current llabllltles 

(a) Financial liabilities 

(!)Borrowings 1,08,710 1,05,018 
(ll)Trade Payables 28,775 M,887 
(iii)Other financial liabilities 3a.7BO 31,952 

(b) Provisions 507 556 
(c) Contract Liabllltic,s ?,630 -
(d) Current tax liability (net) - 1,063 
(e) Other current llobilities 2,062 8,791 

Total current liabllltle$ 1,82,464 1,72,267 
Total equity ~nd liabilities 3,71,183 3,53,080 

•Net of equity shares of INR 44 Lakhs (Previous Year INR 44 Lakhs) held by HT Media Employee Welfare Trust. 
# Refer Note 8 

New Delhi 
May 10, 2019 

~ 

For and on behalf of the Board of Directors 

Shobhan~ Bh~rti~ 

Chairperson & Editorial ~ 



Price Waterhouse & Co Chartered Accountants LLP 

The Board of Directors 
M/s. H1' Media Limited 
Hindustan Times house, 2 nd floor, 
18-~w, Kasturba Gandhi Marg, 
New Delhi-110001 

Independent Auditor's Report on the Statement of consolidated financial results 

1. We have audited the accompanying Statement containing the annual audited consolidated 
financial results of HT Media Limited (hereinafter referred to as the "Company"), its subsidiaries 
and its jointly controlled entity (hereinafter referred to as the ''Group") (refer Note 1 to the 
consolidated financial statements) for the year ended March 31, 2019 together with the notes 
thereon (hereinafter referred to as the "Statement"), which we have signed under reference to this 
report. This statement is based on the audited financial statements of the Company for the year 
ended March 31, 2019 on which we issued an unmodified audit oph1ion vide our report dated May 
10, 2019, 

Management's Responsibility for the consolidated financial results 
2. Management of the Company is responsible for the preparation of the accompanying Statement. 

The Management is also responsible for the preparation of the annual statutory financial 
statements in accordance with the Indian Accounting Standards specified in the Companies 
(Indian Accounting Standards) Rules 2015 (as amended) under Section 133 of the Companies Act, 
2013 (the "accounting principles generally accepted in India"), basis which the a.hove Statement 
containing the annual audited standalone financial results has been prepared. The responsibility 
includes the design, implementation and maintenance of internal control relevant to the 
preparation of the Statement that is free from material misstatement, whether due to fraud or 
error. 

Auditors' Responsibility 
3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted 

our audit in accordance with the Standards on Auditing specified under Sec;tion 143(10) of the 
Companies Act, 2013 ("the Act") and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Statement. The procedures selected depend on the auditors' judgment, including 
the assessment of the risks of material misstatement of the Statement, whether due to fraud or 
error. In making those risk assessments, the auditors consider internal control relevant to the 
entity's preparation and fair presentation of the Statement in order to desi~ audit procedures 
that are appropriate In the circumstances. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of accounting estimates made by Management, 
as well as evaluating the overall presentation of the Statement. 

5. We believe that the audit evidence we have obtained by us and the audit sevidence obtained by the 
other auditors in terms of their reports referred to in sub-paragraph 9 and 11 of the Other Matters 
paragraph below, other than the unaudited financial statements as certified by the management 
and referred to in sub-paragraph 10 of the Other Matters paragraph below, is sufficient and 
appropriate to provide a basis for our audit opinion on the consolidati::d financial results. 

Price Waterhouse & Co Charte1'ed Accountant$ LLP, Building No. 8, 7th & 8th Floor, Tower 13, DLF Cyber City 
Gurgaon 122 002, Haryana 
T: +91 (124) 46:w ooo, F: +9i (124) 4620 620 

Registered om"" and He~d officr,· Plot No, Y•14, Block EP, Sectorv, Soll l.;,ko lalootronlc Complex, Bldhan Nagar, Kulkat;, 700 091 

Pric" W~lr.rhouao & Co. (a Partnership Firm) l:onvertecJ into Price Waterhouse & Co Charterod AG¢ovnt~n\s 1.1.P (a 1.lmltad Llablllty Partnerahlp willl LLP Identity no; 
LLPIN AAC-4362) with r.ffoci from July 7, 2014. Poat Its eorWe!'l'ion lo Pnco Waterhouse & Co Chartered Account.int,: 1.1.P, Its ICAI registration number ls 
30402.GE/E:-300009 llCAI real!ttrntinn number bRfnrA r.nnw1rAlnn w~-. .!lndn7RJ;) 



INDEPENDENT AUDITOR'S REPORT 
To the members of I-IT Media Limited 
Report on the consolidated financial results 

Opinion 
6. In our opinion and to the best of our information and according to the explanations given to us: 

(i) the Statement, together with the notes thereon are presented in the format prescribed under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reql1irernents) Regulations, 2015, 
read with SEBI Circular no. CIR/CFD/FAC/fri/2016 dated Jul S, 2016 in this regard; and 

(ii) the Annual audited consolidated financial results for the year ended March 31, 2019 as set out 
in the Statement give a true and fair view of the total consolidated comprehensive income 
(comprising of loss and consolidated other comprehensive income), and other· financial 
inform.ition of the Group for the year ended March 31, 2019 in accordance with the accounting 
principles generally accepted in India. 

Emphasis of Matter 
7. We draw your attention to Note 15 of the results regarding the figures for the quarter ended March 

311 2019, which are the balancing figures between audited figures in respect of the full financial 
year and the published year-to-date figures up to the third quarter of the current financial year. 

8. We draw attention to Note 5 of the results in respect to arrangement between HT Media Limited 
and Digicontent Limited and their respective shareholders and creditors under section 100 to 104 
of the Companies Act, 1956 along ,-ritb section 52 of the Companies Act, 2013 and section 391 to 
394 of the Companies Act, 1956 read with the Companies (Court) Rules, 1959 sanctioned by the 
Hon'ble National Company Law Tribunal. The Scheme, inter-alia, envisages demerger of 
Entertainment and Digital Innovation business of HT Media Limited (Demerged Company) 
including strategic investment and vesting thereof into Digicontent Limited (Resulting Company) 
w.e.f. closing business hours of March 31, 2018 (the Appointed Date) as compared to the effective 
date as per the applicable Indian Accounting Standards (Ind-AS) prescribed under Section 133 of 
the Companies Act, 2013, read with relevant rules issued thereunder. 

Our opinion is not modified in respect of the above matters. 

Other Matter 
9. We did not audit the financial statements of 7 subsidiaries located within India and one subsidiary 

located outside India whose financial statements reflect total assets of Rs. 13,278 lakhs and net 
assets of Rs. 5,496 la.khs as at March 31, 2019, total revenues of Rs. 4,886 lak.hs, total 
comprehensive income (loss) of Rs.(7,475) lakhs (comprising of loss of Rs.7,471 lak.hs and other 
comprehensive loss of Rs. 4 'lakhs) and net cash outflows amounting to Rs 224 lakhs for the year 
ended on that date, as considered in the consolidated financial statements. These financial 
statements and other information have been audited by other auditors whose reports have been 
furnished to us, and our op-inion on the consolidated financial statements in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such 
other auditors. 

10. We did not audit the financial statements of one jointly controlled entity located outside India 
which constitute total comprehensive income of Rs. Nil for the year ended on March 31, 2019 as 
considered in the consolidated financial statements. The financial statements of this jointly 
controlled entity is furnished to us by the Management and our opinion on the consolidated 
financial statements in so far as it relates to the amounts and disclosmes included in respect of 
the jointly controlled entity, is based solely on such financial statements. 

11. We did not aud.Jt total assets of Rs. 81 lakhs as at March 31, 2019 and total revenues of Rs. Nil for 
the year then ended, included in the accompanying consolidated financial results in respect of 
Trust not audited by us, whose financial information have been audited by another auditor and 
whose report has been furnished to us. Our opinion on the quarterly consolidated financial results 
and the year to date result, to the extent they have been derived from such financial statements is 
based solely on the report of such other auditor. 



lNDEPENDEN1" AUD1TOR'S REPO:RT 
To the members of HT Media Limited 
Report on the conso1idated financial results 

Restriction on use 

12. The Statement dealt with by this report has been prepared for the express purpose of filing with 
Bombay Stock Exchange and National Stock Exchange. 

13. Thls report is addressed to the Board of Directors of the Company and bas been prepared for and 
only for the purposes set out in paragraph l2 above. This report should not be otherwise used by 
any other party for any other purpose. 

Place: New Delhi 
Date; May 10, 2019 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration No. 304026E/ E-300009 

~ 
Anupam Dhawan 
Partner 
Membership No. 084451 
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(JNR In Lakhs excent Earnln<is ner share datal 

Stll tcment or audited Consolid11tcd Fin11nctal Results ror tne Qu3r ter ;ind Year ended Marc11 J1, 2019 

Three Months Ended Year Ended 
SI, P'°'rtic;uli!rS 31.03.2019· 3U.l.20l8# 31.03,2018·# 31.03.2019 31.03.2018# 
No. 

Audited Un-audited Audited Audited Audited 

l Income 
a) Revenue from Operations 53,566 S9,438 S4,913 219,387 229,937 
bl other Income 8.SJl 7,600 9.5S7 24,165 28,125 
Tl\t .. l TA ___ 6.2 0,9_7 67 _038 64A70 2~3 5!t2 25_8 06.2 

2 Expenses 
~) Cost of matGri~ls consumed 18,')44 21,692 16,018 ?7,619 65,257 
bl Purchases of stock•ln•trade 2 42i 16 631 9SS 
c) Changes In Inventories or llnlShed gQOds, work-In-progress and stock-in-

(14) (17) 32 (40) (1) trade 

dl Emolovee benefits exoense 10,383 10,411 9,693 38,199 37,017 
el F1n;,,1ce costs 2,40Q J,09l 2,297 11,350 8,145 
f) Deoreclatlon and amortisation expense 2,678 2,?09 2,817 1Q,n5 IUJl 
o) Olhet exoenS<!S W.4Sl 26,0W 21,788 105,147 90,242 
Total Exnenses G3.384 64 329 52 661 243.682 213,:747 

3 Profit/ (Loss) before exceptlonal ltern9 &nd t&x from ~0ntir,.,ing 
operations (1-2) {1,287) 2,709 11,809 (130) 44,31S 

4 Profit before fin~nco cost.s, depreciation and amortisation 
cx_penses & exceptional Items from continuing operations J, 800 8,S10 16,923 21,996 641S92 
{E8ITDA) (3+2e+ 2f) 

~ 1r.ci,n-.o ~ainm Af"'' rr~f •r nntf!I Ql CSU~ /404 13 ~"'" 312 

6 Pr11fit/{Loss) before tax from continuing opcr.;tion~ {3+5) {;l.,973) 2,305 11,809 {3,G1O) 44,627 

7 T;,x h pense pertalnlnp to continuing ope,,.tion• 

·a1 current t~x 756 t 076 1 249 -·~ 8 674 
bl Dererrl'<l tllx charn~11creait1 (611 12 159 1 795 (3 755 735 

Tc:,t~I t;;,,; expense pertaining to continuing operations HS (1,083) 3,044 (919) 9, 409 

8 Profitl(Loss) from continuing operations ;,ftar t;,x {6•7) (2,108) 3,388 8,765 (2,G!'ll) 35, 218 

Profit//Lossl before tllx from dlscontlriued ooerations . (469 - 1216 
Tex cMroe/(credlt) lndudlng deferred tax pert.lining to 01:JCOMlinucd 

- (240) (816) operatlons -

9 Proflt from di$CO!'ltlnu<:d Operations after tax (Refer Note S) . - ( 229) - 570 

10 Profit//Loss) ror ttte i,erlod [8+9l 12 1081 3 388 8 536 12 691) 35 788 
11 Sha,~ or o,onvc1o;;sl of Joint Ventures - - - LUn 

12 Net Prorlt /(Loss) after t3ic<:$ ilnd share of profit of Joint ventures 
(10+11) {2,108) 3,388 8,536 (2,Gl>1) 35,208 

Other comprehensive rncornci {after taxes) 
(282) 89 21s (27) 259 - Items th~t will not be reclassified to profit or loss 

Other Comprehensive Income (after taxes) 
(1,417) (139) 35 (1,277) 87 • Items that will be redasslfie<l to profit or 10$$ 

13 Other Comorehertsl\/e I n~Ql11C for tho geriod 11 lil!!l [501 250 /1304 346 
14 Total Comnrl,hcnsive in<;c;,mc//Lossl 112+13) ( '> "01 3 338 II 786 13 9.!IS 35 554 

Net Profitf[Loss) attributable to : 
• Owners of the Comoanv (2 536 7. 6_39 7.S04 14 540 ,n 717 
- Non-ConttolllnQ lnteri::~t 428 749 1 032 1.849 4.491 

Other comor~henslvc, 111com11HLO$$l attributable to : 
• Own(!rs of the Com□anv (3 •473 R1C 250 /1228 345 
• Non-Contiolllno Int.&est (131 34 176 I 

Total Comorehenslve Income11Loss1 attributable to! 
- o wnerr. or IM COrno3nv CG.009 3 458 7 754 (~ 7hM 31 062 
- NOn•Controlllna Interest 297 783 1 OJZ 1 773 4-492 

l S Paid-up Equity Share O,pital 
{Face veluc - TNR 2/· per sh.1re) 4,6SS 4,655 4,655 4,655 4,655 

16 Other Equity excluding Revaluatfon Reserve as shown in tllo Audited B~lenc@ 
Sheet 242,884 249,76S 

17 Earnings/(1.0SS) per : hare from continuing and discontinued operations Not Annualised Not Annualised Not AnnualiScd 

(Of INR 2/· e~ch) 
(a\ Basic (1.09) 1.13 l .22 /1.9~1 1J.20 
:th\ Diluh,rl 11,0Q\ l.13 ~?? ( 1.Q~\ ,~ '" 
EarnlnQs/{Lossl per share from continvinQ ooerotions Not Annubli:1(.-d Not Annualised Not Annualised 
/or INR 2/- each) 
(el 6i!1iC ... -~~ 

~ 
/1,09) 1,13 3.32 (1.95) 12.95 

/h\ nil .. , ,.,. /:. l O C:llt.:!Cfc,1 / 1M\ , ,~ 3.32 ( 1 C<\ 12.95 
Earnln~s Det share frOm discontinued operatlons (~:~ -,s~ ~:~t Annualised 

Not Annualised Not Annu~li!:ed 
(of INR 2/· each) i -(al Basic B c,:;,,-- . (0.10\ o.is 
lb) DI'"'""' ~ fr.,A,.__ - 1 _. #tfwr;j I;' - - ro.10\ O.?S 

II Reier Note 5 
~ffOqtc;,oll~ 

• RP.(P.r Nntl"' '1.5 -



NotM i 
1 Tbc nn.indill rC54.llts or rolk:iwlng cntilfc:s; h.111e been consolldoue:d wiU1 the nn.in~I rcr.ult:s or HT Medi.I Umltcd (The Comp.in)"), hercln.irtcr referred ro ;,s •tt,e Group" : 

kll&l~ )gint Y•nt-un, ClYl 
Hmdll"ffitn Media Veflturei Limited (MMVL) Spol'U A51., Pii! Limited (SAPL), Sln~porc 
HT M~i( and fnttkl.i'lnrn~n (.CKft(,i'rl'f Utnl\i,>4 (HT r-,_1,1jlt]) 
HT Dlqltol M«I~ I lok!l"V' Limited (HT Dlgftol) 
itfr«fiy III-Y1111turta11 l,lrnltad (ltlnihy) 
t1T Moti!IIS SOh1tk.'11tS Llmltetl (11T MObite) 
HT O\ler"..cii:; Ptc. Ltd., Slng~pore (HT O\ic~S) 
HT L~fning Cintcri LlmitP.Q (HT Lq,~1om9} 
I IT Educ.:itlon Limited {KT Edu~tlon) 
t1T ~~\ fovt<iOo,, Private limited {tff G>)bo\) (form••~ lotown M 117 G!obol ~dua>t1on) 
Topmav~ ~nrnmlnmrn,t UrnltGd (Top MQv!ti:$) 
lndla i!ducatlon Services Prlvete Limited (lESPL} (11 Joint Venture. Upto 17th July 2017) 
HT Oiglt.ll Srt'1.1ms. Llmileld (HTD51.) (upto ~,1t(h JJ. ilOJe ~ or b~n~ hQUN.) 
OlgltOnUml Umltl:ld (OCl) (upto Marth 111 201!1 Cme! of busln~, hours) 

The .1udltcd consorid.1ted nn,1ndill results r0< the qu.111tJ ,1nd v~~ ended M;uch 31, ~Oto hi!vo OOQf'I rev~ by the Audi! Commlnoo i'l.nd Ql(.m on rQCDtd by th$ eo;ittt or Dl~Of'li or thl) COrnp.1n1 i11 
tl'l~lr respective 1Tieel111!)5 hi,ld on May 10, 2019, Tht! Slblutory l\tn11tor, h8vc tondutted a budlt or the-'..e ~utts in ~,ms o, il~ulbtion ll of SESi (Listing Obitgatfons end Oeclo~ure ReQutremcnl3) 
Repulatlons, 2015 [SEBl tLOOR.)) and nave exp{~ an unqua!lricd audit opinlOn. 

The fintifltlal r1~ults have bt'en prePGred In eccortlance with the Jndilln Accoontlng Standards ('lnd AS') ~pcdned In the Com~nles (Jndbn Accounting St.lnd.1rd~) Rules, 201S (.1s amended) under Section 
133 or Ula Comp.,nios. N;I. ,oiJ (t!1;:: "~u;c.ountlf'M) Pfln'-ip1Q6 9'J08f~!!y ol(.;epted Ill lfldiij, 

"1 !!.rtective l\pNI 11 20181 Lhe Company has adopted Ind AS 1 l S WR.e:vcnuc from Contrads with Cu~omers• using, the cumul.1tlvc catch-up t1ilnslt1on ,nethod applici:IJ:,lc to «intra,;t:.5; tQ bq c;ompl~{Dd ,1s; on 
April 1, 201a. Atco1dlng1y1 the comp.,riltJvo ngure5, hi:!iv~ 09\ t>eQ:ll iliJJi;.tf!4 fi:U-6'pet;tlvely. n," ,9'f8't or it~CJl'lk)!l or .Ind f+S 115 vn th~ finandl.il rdultil was m~nlfrcant, 

5 The Sctli!rne of Ammgement u/s 2l0-2J2 reed wl'.h Section G6 or the Companies Ad, 201.3, between the eomp;snv and Olglcont:cnt Limited (formcfl)", HT Q;glt.11 W1murlil$ l.lmlt\)d) {R13$Ultlng (br!Jl"'ny) 
.1nd their r6PC(tllic Shi!rchold¢1$ .1na Ct~tQf$i rsc,herlltij (!Jf Q'.'.lffil3f98r or "Emertttlrifrl&i\l & D,u!till lilnOvatlOf\ f:k1Sln8S!-• or tnl! Company, cmd tr~nifcr and veting thcreor to end In the Re,ulting 
COmp;,i11y, l\~ a •gc,ing Ci:>1~ rn', wltn -,ffect from lt\t! do,e or bu:s:lnes, hOur, of Morctr ll, 20HJ (Appointed tHlte), wa!I sanctioned by tile llon'bJe NatJDM1 Company Law Trltxm31, New Deihl Bend! (NCL l) 
vide order dat~ Ma~h 7, 2019 (certified copy received by the: CDmp.iny on March 27, 2019). Jn terms. or the Schema, ~uruu upon ming or I.hi NQ.T o,t113r with~ Reglstrir of C6m~ni@S1 ~CT or 
Dclhl &. H3ry,1n,1 on Apt115, ]0.t9, th11 S,th~IIJ) h~ ~., li!ff«tl~ rrvm the Appo1'1tod Dau:, 

In tcnT\1ii or Ind AS l05 on ~ontiml~ Ope,,nia~, p,if1Jt:'t.i~r1 t'",f d!SC01ithl1~ Oi)er&tlooS collslderP.d In Ui!!' &OO'ltl rnulb Dre b foik,w;;-

fiN~ l..!kh<l 

P,n'ticut-t• 1·tl.,,9MQ!1t~ Yl!l~r t~t:td 
31 l"IS 10 8 3 I.Oj 2011 

TOHll lncomc- 61 1,106 
folti l l!xpen:;.e$ sso 1,3S2 
ProfiU(loit~) belore trui lrom dk;oontlnued operations (460) (l46) 
Tu: ,hargcl(Gred1t) lnctudlng deferred t;u oortalnlna to dls.conhed ooorati611i (l40) (816) 

Ptofit fr'orn di•Ccmt.inu~ ap-,~tiQf11J ;,ft~,r ti.JI: (2291 $?0 

The net itabll!Ues. ol dl~on8nued opCfotlon amounting to INR 1,231 Llild'it •• Ii! MlitCh ~1. 20i a w"r' •rfJlrtl nr! 11gnln,t 1:;~plt11! n1,i:,rv" Ir, term$ of the nforer;.a!d Sc;hcme. 

Durtpg tne qu1111:er, the Pari:nt comp;,ny has: made: tt,~ ro1tow1n9 lth,Q$tftl~:r1~ Ir; 51.,11;1Sltfa,i1rln: 
• INR 713 Lllk~ In Equ!iy Share'li or HT Ov8~i Ptu, Linilt.t!tJ, 

7 The Sollrd or Dlreaors or the. Comp•my Jc ft$ m(l\}1ln9 h"iq ¢rt 1'.Xti>tJf!r 161 2011 f\ed nwroved ~ Sch!91le or Artangemcnt u/~ 230 to 2.32 .1nd other .1ppllcJblc p:Qv~M)11g or ll\tl COrn111Jnlt;s Mt, 20131 
bctwocn ~indu$Gli'I M~L(i Veriturti Umlted C°thl! CompanY1 end JndJ.l Education Scrviecr. PrlVilto Umltc.jl ("If.SN..") (f$11Qvi ~ub6lii4:l,Y C\lln,~ny) &nd their respective shereho!ders, which provides for 
dl!_rfl<!.t'!Jer of l fSpL·s IJ2:C bu~ln~:;, and tran!.fcr and vasting th~qof Into the C0mi)ilf1y lSCh,m,"), 

P\!r6111jnt to the on:ler5 or the Hon'blc N.1Uon,1f Companv l..lw Trfbun.:.I, l<t)I\G!~ 6',1,t,h (NCI..T) ~lf!d Augu,-t 28, 2:018 .snct January <1, 2019, mec:tln~ or U~urQCJ Cfcdltc,r'ti aM ~tdic)taers Ct mt 
ComJ)3ny were con\/41\~d on Qe{Q~ i,1 20J6 Ind Mitrdl 61 '2019 repecttvely, wherein the Unr.-ccured CrcditoNi ;md Equity Shi11ijh111d4r5 of tl\t Ca:'!mp&ny hm ton51de~d end 11pproved the scheme wttfl 
1he .-e,i,~te majority o; n,qulnod under the Componlcs Act, 2013 ond Sq(urlt~ E,/Ql;!n9e B<>ior<I ¢1 Jndlll Clrtu\or No, C~Oiblt.l/CIRJZ017/ll doted Morch JO, 2017. 

l'olkffilnQ the tlbove, the Compcny has flied the ,ina Motton l>f:tirit;Ml with NCLT (1ft Man;t1 16, 2019 for '8netion ol the 'Scheme which hiss been .1dmll:Icd ilnd rbted ro, h~flf\9 on Jun4 ~, 2.019, 

Pcndlnj;l ~ ui5ilte .1pprov.1~i) ilf\~ ~nc.ilon(t) 0( tl\e Sci\erTM:t Impact th~,, h11s not con:;lcler~ In th!! l!bove rcs;ults. 

111e lloard of O\...:tOr1 or 1(1' Musk: ond Entortilnmont Compony Limited {HT M,,k) ~t Its m~!log hild Oil Apr! 4, 2019 ha; 8ppri!V<d th• drolt opp\lcoOon ror propo'".ed reduction or '1\oro copiro\ or HT 
Music from lNR ~3,400 L_.ikhf. to INJ:t J1400 Lakris. llie. Said l!J)plitt!Oon wa; lli$0 epprovcd by the sh,1rcholde~ or HT Music ;,t their ~t~•Or4in,11y ('r.Qi"IOtil Ml)e{ln9 held on APrll S, 2019, Tht!n!bfter, the 
~pplicatton for a,plta1 reduction has been rn~ botbrc thq Hori'bl1:t N!Hkiftil] ~pally L..1,~ TrIDun~11 Mumbai ~n(h on Aprll 22, 2:019. Pendln,si requisite ,1pprovill, 'Impact; or rhQ pto~ed i;.1pit~l r~U(tlQn of 
HT Mu;I(;. hil:i not ~All C1)n~emd in th!! ebove rl!:"'..Ult!I, 

9 i?xcl!ptlonel Items for the year represents the roHowlngi 
.1) PfoVk.iOn for 1rr1g;11lnn ilmO;yn11ng to tNtt 31300 L,k.h,, 

Prq11kit)n (Of Hti!,iti(,11:- Dased Ort Ou~ne, PurchaR: Agreement d11ted October 1, 2004, ;, dispute t,qtwccn Th4 Hloduibn 1lm@i Lid (HllJ and certaffl ~ or Its o: worker.;:, who wen: pnn or the 
bu,!ne, trensr~ to the Comp.,n)', the Comp.,oy h.irl m.l(l9 a i:,rovis1,,n1 of INR 2.,615 Lil~ (Net ol GSi) upto Oe:ember 31, 2018 and out or tt,~ provision INR t,on Lo!kh, (N9t or TDS) w~s 
ralmbu~ 1,0 t-ITL IQw~r~S 1,i li'jni di,buriemt!rit to U,e worker?.. 
During the current qu3rter. the Comp.,ny f);,s m.ido ilddiUQfl.11 pr0viiolan of INi:t 685 L&kh:s (N~ 0( G'ST) &nd d15btJ~ tNR 959 Lakhs (Net or TDS} to HTL on th~ account. TI\Q: Sup,~,n11; CDutt fl~ 
•ccaprQd thq Sil'!(i-11 W•9 Petition {Su>) of I !TL 

b) lmp3ifmant or (.aodwill (fieeog11~ 011 &CQuiWOn or IE~) .&mounting ta INR 180 l..l!(hs. 

10 The Bo&rd of Directors or the Com~ny .1\ Its; m~tirig ht'lli:l Qn bf,:1)1r'fbior 20, 2016 hl!d d~Kk'd to w1thdr,11w from the draft compo~lte Scheme or Arr.mgcment .!ind Am.ilgo1mo11iQn u/$ 2JQ•iJ4 \lf mt 
l;Q/npon~ f4, l0l3, !r~Oo9SI the Company, N<xl Rod\o Limited t'NRL"), Next Med\oworu Limited ('NM\\/") ond HT Mu;~ ~ En(Q!1>1nm~l! CO,,,p;,~y \Jr~!t~ {~ wllO\ly OWned ••t>Skhory) ond their 
respeetJve Sh&n:holdcrs & c,-cd!lors ("'Sctu:mc") wtllch w,1s; ,1pprQvod ,11 lhij 60-lrd MQ:Qtill9 Mid M Ai.,191.JSl 8, 2018, At tile same mel!tlng, the Board of Dlrecto~ ,1ppraved the DCQU!sltlon or S1% or 0quity 
~ .ires: In NMW aj a combh'liltiQn or purthase of Share; from current promoter.Ii i!111d through open orri:r G]l lNR 27 per share. The E)oord rurtt,cr .1pptov-c;d ~ulrlng ~8.60% eQUlty ~na,es-or N~L 

On April ?, 10\91 11T ~ledla: Limited ftttlulred l➔,16'¾ of the 1·u1tv dlluted votlng equrt,o :;h.lrc ap!QI or NMW pursu;uu io .111 open off(jr uild8t lhll: SEBI (~ R~1,1lsutt,r-1S find On l\prtt W, 2:019 11cqulA!d 
36.82% or tho ruuy diluted voting eqully ,h.,e y>pltl\ ot N"1W r,om tllo Prom<>tor$ and mtnibm of~ promoter group or NMW, By Aorll ~i, 2019, HT Medb Umft<d ,cqulrod 3.81 % "•~• 111 NRJ.. 11!$ 
Jmpf!ct of tt1~ llim°'! has not been Incorporated In the 11bollc re:sul3. 

11 The audited '1llndak>ne nnancl-31 re!.ults at the. Compil.ny rot Uic qu;;iirt~ illnd )'Q:it ijtiOed Mardi 31, 2019 hltve ~Ii fi~ with DS~ end NSI! and ere also avallab!c on Compil.ny':; wc:bs.lta •'1-MW.hrmadi~.ro•. 
The k.~ ilt1ridalnni. finilttdb! lnf00ll8Uan for the querter and ymr ended M3rch Jl, 201g .1ro il$i undM: 

llNR L.:llths; 
Thrt:e Mottlht Ended v •• , d•d 

P.iuticul■!'11 U,03,2019 31.12..2018 31,0.3,2018 31.03,201.9 31.0] .~018 
Audit,td IJ"•taudi~ Audited Audited Audited 

Revenue rrom ContlnulnlJ Operations. 31,80S 3o,~~I )4,2.U 1,0,11' JJ815"16 
~rofit 6ef'Ofe "r liill rrom Continuing Opera Hons (2,536) 583 7,677 (17,101) 2i,636 
Profit· Art~ To'll:· rrQm ~tinuln,J OpWra1·JOO; (1,974) 2,Hi S.03] (ll,89~) 21,116 

Tol;:11 Compn;:;hqn,~q Joicom@ (COf'lllny,oo ar,<l d~ntinued open:itkJns) (J,O'l6) 2,290 5,065 {M,90S) 21,;130 

12 our1t19 the: year ended Ma,·cn Jt, ~019, ;1' o1 Jtii'l.1U1:t nr pruth,rm, t'"' l)nnp&ny hns mltde a pro11t,1on of R, 3,500 La~hs on 11ccount of lmp.:irrment or lmmovCiiblC propcitk:5i under coM1tu9iQtt In ill prl:ijfiia 
of k-lv.t~ ~ro!itln,; Umi!~, 

1l Tlii Boirc:1 ~r C>!'9Ct0rs h3Vf!I recommended a dtvkfend on EQultv Sh.1res @ !NR O.t10 par Equity Shiite or r.1ca V.Jlu11 or JNR. U• (200/4) !l(f1Q\11lU1l!) to Jt.fl\ 931 li~t,s ((!xdudlng D!Vldend D1,tnbut1on !:BX), for 
:tppr'DWI of th~ :;harehOlder.. i:it their ensuing Annual GanQfi11 MG'ltltlg, 

14 Cl?b:rlli <,f !mployee 1tock OpUon fOf the quorter ended M.irctt Jt, 2011) ,1re iR ro11oM : 

11) For Parent Company :- unde:r Q HTM~ Emplo~ Stock Op~Jofl Stt\eff\t - 2009 :- Ni:i 0p1~n5 .,...'-'" {Jnmti.:d, VO)tcd, e~rt:I~ or rorfelted, 
IO i1ffJiL ~pioyee Stock Option Scheme - 2005- pi.,n A : .. No option~ were. granted, vGtcd, cxcrcis.cd or ro,fall~ . 

Plifl 6 :- No Qpr101i5 wer, !:Jrill'!tea, VfJSted1 ext!rti5ed or forfeit~. 

b) !!'or r lrefly :- Untler O employee Stock Optson Pl3n - i009 !• No oplloni; WQfQ gr.tnt!Qd, v~ioo, ~Ql~SQd or forfeited, However1 125,800 OJ)t!Dns wen!!: e&na:!lled, 
IQ Eitt(l-loyee Stock Option fllim- 201.3 :- No options were granted, v~tcd. exorcised or torfeltQd. 

c) fQt HMVL,- UMe, me Hr Group Comp.,n1 .. - Employee stock Option Trust Schomq or lflq Holdln9 O>mlli!ny • No ()f)l\oils we,e o,anled, Y'!!lted, exe- Iii f◊rfe~ed. 

d) For HT Mobile :- Under the Employee Stock 0pt10n PIJn • lO U :• No op110!'1& we,ia l}r8nted, vt'!SletJ, exer<lsOO or rorfell~. 

o} FQfTopMovif:$ :• Ul\dilr the E'mployee Stotk Option Plan - 2013 :• No opt:IOn~ were g111nt~, ve;tcd, cxe~ or forlelted. 

15 The ngurcs of the qtJ~nc, G:Rded M~i'th ilf(I b.llifl(lf\9 ~urff belwe,e,n the ,iiudltcd figure In respec.t of the full flnllnctal ye1,r(5) end the publlshed year to date r'lgures upto Oct.ember, being U)c end or tt,e 
third quarter of the: nn.inci.11 ycnr(s;i whldl wc,c i UbJWc:d 10 OrnjtQg rivkm, 

16 TilX E.:(petlse/ (Credit) ror the: )'8dr 11!:nded Marth ll, 2019 Is net of t!lx ~mi or lNR 1!1~7 Lakhs pcrt,lnlng to previous years. 

17 The CC~lrlco!C or CEO • nd CFO In l<)fffli or A,igu~t\on JJ ~r SEBI {LOOA), I~ .,;;pe:t of U!e ·-reult,i ho; b<cn ploeed r,,,/oro li10 lloord of O\r«tor,, 

Hl PrOvi()i!f ptrit,c'J"9 l1!Jum& tjt,v.: bcf.'n ~rouped/rc-clils5lncd wherever ncc.cs~rv. lo correspond with ttior..e: or the current pa:rlod'5 cJ.1s;siflation. 



19 Balance Sheet as at March 31, 2019 is given below: 
(INR in lakhs' 

As at As at 
Particular$ 31.03.2019 31.03.2018# 

11\udlt<><I\ /A .. -''---'' 

A ASS~S 

1 Non- c:1.Jrrent .,~t$ 

(a) Property, plant and equipment 54,839 53,794 

(b) Capital work In progress 4,104 4,005 

(el Investment property (Refer Note l2) 45,748 44,557 

(Cl) Gooowlll on Conso11aat1on 1,189 1,406 

(e) Other lnt<inglble assets 38,324 41,840 

(f) Intangible assets under development 20 36 

(I)) Invt:.-Strn<!!nt in joint ventures (256) (256) 

(h) Financial assets 
(I) Invesllnents 99,644 177,26S 
(II) loans 12,606 12,519 

{iii) OtMr financial assets 2,813 2,203 
(I) Other non-currer1t as~ts 2,633 J,124 
(j) Deferred Tax Assets (Net) 5,686 650 

M Income Ta~ Assets 2,886 2,732 
Total non•current assets 270,234 343,875 

2 Current assets 

(i!) Inventories 16,318 12,547 
(b) Financial ar,sets 

(i) Investments 132,803 76,458 
(ii) Trade receivables 42,008 33,850 

(iii) C!Jsh and cash equivali,,ts 15,817 16,606 
(iv) Other bank balances 8,043 8 
M Loans 1,607 1,638 
(vi) Other nnanclel asset:$ 1,050 1,726 

(c) Contract assets 218 -
(d) otMr current assets 8,199 7,680 

Total current assets 226,063 1S0,513 
Tot.ii assets 4!16,2!17 4!14,388 

B !QUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital* 4,611 4,611 
(b) otMr t-quity 242,884 249,765 

Equity attributable to equity holders of parent 247,4!1S 254,376 
{C) Non-controlling Interest JS,718 34,218 

Total Equity 283,213 288,594 

3 Liabilities 

Non•current lii1.bilities 

{a) Fin~nci~I liabiliti<!S 

(I) Borrowings i9,330 ,S70 
(II) Other nnanclal liabilities 1,379 -

(b) Deferred ta~ liabilities (Net) 1,016 435 
(c) Other non-,urrent llab!litles 1,208 1,991 
(d) Contra,;t llabllltlei; 738 . 
(e) Provisions 235 221 

Total non•current llabllltles 33,!106 3,217 

Current llabilit ie, 

(a) Financial llabllltlei; 
(i) Borrowings 79,449 116,505 
(ii) Trade payables 41,160 3S,2l4 
(iii) Other financial liabilities 43,384 36,365 

(b) Other current liabilities 4,112 11,223 
(c) Contract llabllltles 9,952 . 
(d) Provisions 720 782 
(e) Income tax liability ~01 2,188 

Total current llabllltles 17!1,178 202,577 
Total equity and liabilities 4!16,2!17 4!14 388 

"· • Net of Equity Shares of !NR 44 LaKl'IS (Previous Year INR q4 Lak.hs) 1,eld by HT Media EmpJoyoo Welfar<! Trust 



20 Statement or segment ,nformntion f<;>t the qu;srtcr ~nd yCllr ended March 31, 2019 

IINR in Lakh~l 
ThfQQ Month5 end@d Year Ended 

P&rtkuliSrS 
31,03.2019• 31,12,2018# 31.03,2018•it 31.03.2019 31.03.W18# 

Audited I.Jn-oudltcd Audited Audited Audited 

1 ~gmcnt f14vcnue 

~) Prinbng I', ~ubllr;hlng 01 Nowsl)ilpers & Pertodic~J, 46,731 51,976 ~9,630 l9i,l0l l03,748 

b) R.1d10 ero.>d~st & onto.rtalnment •,707 ,,320 4,475 19,404 17,564 

c) DiQl!al 1,734 1,716 1,705 5,645 8,IS47 
d) Unollocatcd 598 663 7SG 2,409 J,016 

Total S3,7'0 $9,67$ s~.m 220,559 232,995 

Inter S<,gmont ReV@nue (2Qq) (lJ7) ( l,664) (1,172) (3,058) 

Net Revenue from Operations from continuing Q~~tlorJS. S31SG6 59,438 54,913 219,387 229,93? 

2 St!{lment R.csuJt:s; Protit/(lo:;;.s) before TilX il!Jl.d Firrnnce cost from t &ch segment 

•l l'r1nUng & PubUS~IM or New,i,oper, & Perlodlcolo (317) JSJ 6,1§~ 4,0SB 33,Sll 
b) 1'!.id10 erwdcast & Entertainment 697 1,308 1,920 3,058 3,581 

c) Ol9Jtal (412) (436) (1,482) (1,927) (4,532) 

d) Urallocated (7,377) (3,024) (2,044) (18,144) (A,$4S) 
Tomi (A) (7,40~) (1,799) 4,§49 (12,945) 24,335 

Le5S: 1) f'in•nce Cost (B) 2,10g 3,092 2,297 11,350 8,145 
II) Ex,optlonal Item (Net) (C) 686 404 J,qao (312) 

Add: other ln,;omQ (P) 8,531 7,600 9,557 24,165 28,12~ 

Profit B•forc T>ix•tion from c;ontinMlng OP<>J'ation!l (A-B-C+D) (l,ll73j 2,!0S 11,so9 (3,610) '14,627 

3 Segment As%bo 

a) Prln~ng & Publishing of New;p.,pi:r5 & Penodlcals 1•10,263 154,003 127,734 140,26, 127,734 
b) Rlldlo BrOlldCMt & l;ntertl>lnmcnt 45,330 48,172 5S,7S:1 •19,JJ0 55,751 
c) Digitol 1,961 1,975 2,582 l,~~I 2,582 
Tobi se.gmQnt Ai;sets 11J8,5S4 204,150 186,067 l!jl;l1554 166,067 

Uni!llot<!ted 307,743 324,031 308,321 307,743 308,321 
Total A.sots 496,297 S28,181 4~4,J!llj 496,297 494,386 

4 segment Uabilitie,1 

ii) Prtn~ng & Pubilshlng or Nel',~Jlal'E'r.l & Pt!rlodr~I~ 99,257 98,993 98,329 99,257 98,m 
b) Fladlo Broadcast & Entol'!ainm•nt 2,, ~, 3,816 2,980 2,7i7 2,980 
C) Digital ~.Gl•· 6,142 7,3!8 6,524 7,3l8 

Total S0!9ment LI•bilitiC$ 108,628 10$,~5t 108,627 108,628 108,621 

Unallocated 104,456 l32,263 97,167 104,456 97,167 
Total Liabilities 213,084 241,214 lOS,7P4 213,084 205,794 

Noto, 1,Jn~lloc.,tcd ln,1u~e1; lnterseoment asse~ / lleblllde, ond figv~ r(ll~ijng to segme.nts which do not meet crlterlo of !\eport;,blc S<:grncnt as P<!f Ind AS 108-Operating Segmento. 

lllew Oelhi 
May 10, 2019 

For l!nd on b~halt of tho 110ard or OlrectorS 



Ref: HTML/CS/02/2019 

The Listing Department 
BSE Limited 
P.J. Tower, Dalal Street 
MUMBAI - 400 00i 

Scrip Code: 532662 
Trading Symbol: HTMEDIA 

Dear Sirs, 

f'\NNc; /\f.1,._c;.. - .t... 

HT MEDIA LIMITED 
Reg d. orrlce : Hindustan Ti mes House 
18-20, Kas1url)a Gandh i M ~rg 

New Delh i • 11 000 1 
Te l .: 66561 234 fAx : 66561 270 
WWW . hind us t~n t lmes .COili 

E-mail : corporatedept@hindU$tantlmes,com 

CIN , L22121 DL2002P~C117874 

1 O MAY 2019 

The National Stock Exchange of 
India Limited 
Exchange Plaza, 5th Floor 
Plot No C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
MUMBAI - 400 051 

Suh: Declaration on Unmodified Opinion in the Auditor's Report for Financial Year 2018-19 

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/ 2016 
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, Mis Price 
Waterhouse & Co Chartered Accountants LLP (Firm Registration No. 304026E/E300009), have 
submitted the Auditor's Report with unmodified opinion on the Standalone and Consolidated 
financial results for the financial year ended March 31, 2019. 

This is for your information and records. 

Thanking you, 

hfully, 
a.i:;i:,-,-,. LIMITED 

ta) 
Financial Officer 



Annexure - 3 

Disclosure of information pursuant to Regulation 30 of SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September, 2015 

Ms. Sindhushree Khullar 

S. No. 

2 

3 

Particulars 
Reason for change viz., 
appointment, resignation, removal, 
death or otherwise 
Date of appointment & term of 
appointment 

Brief Profile 

Information 
Ms. Sindhushree Khullar has been appointed as an 
Independent Director (Additional Director) 

Appointed as an Additional Director w.e.f. 1 om May, 
2019, to hold office upto the date of ensuing Annual 
General Meeting of the Company. She has been 
appointed as an Independent Director, for a period of 
5 consecutive years up to 31 st March, 2024, subject 
to approval of the members at the ensuing AGM. 
Ms. Sindhushree Khullar has a Masters Degree in 
Development Economics from Boston University 
and a Masters in Public Adrninistration from the 
Kennedy School of Government, Harvard 
University. She is an alumnus of Lady Shri Ram 
College and Jawaharlal Nehru University. She joined 
Indian Admin istrative Service (IAS) in 197 5. Ms. 
Khullar brings over four decades of senior strategic 
and operational experience across a variety of 
sectors. She was the first CEO of NIT] Aayog from 
its inception on 1st January 201 5. ln her previous 
roles, Ms. Khullar has been Secretary in Planning 
Commission, Ministry of Youth Affairs & Sports 
and Special Secretary in the Ministry of Finance. 
Ms. Khullar has also represented the country m 
National and International fora including the G-20 
and the Commonwealth Finance Ministerial. 

4 D isclosme of relationships None 
between Directors (in case of 
appointment of a director) 


