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Future to pay missed
interest by Monday

The company was allowed a grace period of 30 days to make the payment

Swaraj Singh Dhanjal &
Suneera Tandon

MUMBAI/NEW DELHI

ishore Biyani’s flagship com-

pany Future Retail Ltd, which

runs the popular supermarket

chain BigBazaar, is likely to pay

interest on its dollar bonds by
Monday, after missing the payment dead-
line nearly amonth ago, two people aware
of the development said requesting ano-
nymity.

On 22 July, Future Retail informed stock
exchanges that it had missed paying $14
million (approximately X105 crore) interest
due on bonds worth $500 million due in
2025, which it had raised in January. Tobe
sure, the miss did not constitute a default,
asthe terms of the bonds allow for a 30-day
grace period; if the company still does not
make the payment by then, it will be classi-
fied as default.

According to the first per-
son, it can technically make
the payment till Monday, as
the deadline is 22 August,
whichisaholiday. The person
added that the company
should be able to make the
paymentsasthe fundsare get-
ting arranged.

Anemail sent to Future Retail remained
unanswered.

On Thursday, Bloomberg reported that
Future Retail isin discussions with lenders
led by State Bank of India to raise cash to

the financing.

FUTURE Retail had
missed paying nearly
$14 mn interest due
on bonds worth
$500 mn due in 2025

interest payments.

but the banks had declined to commit to

Future Retail blamed the covid-19 pan-
demic and the nationwide lockdown that
followed for its inability to make timely

IT blamed the covid-
19 pandemic and the
lockdown for its
inability to make
timely payments

“We would like inform that due to the
nationwide lock down imposed to restrict
the spread of covid-19 pandemic, and con-
sequent restricted business operations of
the company the liquidity position has

Kishore Biyani's flagship company Future Retail had missed the deadline to pay the
interest on its dollar bonds nearly a month ago.

MINT

ofthe payment of interest due on the USD
Notes (listed on Singapore Stock Exchange)
on 22nd July, 2020,” the company said in
its exchange filing last month.

The liquidity troubles of the company
come at atime when Biyani is
in advanced discussions with
Mukesh Ambani, tosell a part
of hisretail empire, including
the flagship Future Retail.

On 11 June, Mint reported
that Ambani is among the
front-runners expected to
snap up controlling stakes in
Future Retail and Future Lifestyle Fashion
Ltd, the apparel retail business of the
group. Other group businesses such as
Future Supply Chain Solutions Ltd and its
stake in an insurance joint venture are also
up forsale.

WHILE the miss did
not constitute a
default, if it does not
pay by 24 Aug, it will
be classified as one
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Scientists
recommend at
least 40%
humidity in
public
buildings to
curb covid-19
spread
bit.ly/34iRN2D

Max Healthcare shares hit upper circuit
on debut as firm eyes more acquisitions

LeroylLeo
leroy.d@livemint.com

NEW DELHI

ax Healthcare Institute Ltd
M will look to acquire stressed

hospital assets, its chairman
and managing director said on Friday,
as shares of India’s second-largest
hospital chain surged on the first day
of listing.

“Ithink M&A (mergers and acquisi-
tions) and turnarounds have been
intrinsic to our growth, and we intend
tostickto our knitting. Due to the cur-
rent financial distress, alot of hospital
chainsand balance sheets have been
impacted in India. I believe this will
throwup alot of opportunities forus
to consolidate our business and grow
itfurther,” Abhay Soi said at a virtual
press conference on Friday.

Max Healthcare will look to buy
“value-accretive” single hospitals of
reasonable size and scale in the Delhi-
NCR region and Mumbai, Soi said.

He said the company will also con-
sider operations and management
contracts withreal estate developers
and investment trusts. However, the
plan is in the early stages and will be
rolled out once the pandemic ends,
Soi added.

Shares of Max Healthcare hit the 5%
upper limit at X112.35 apiece on the
BSE after opening atX107.
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Max Healthcare will look to acquire

stressed hospital assets, says
chairman and MD Abhay Soi.

m

.

M

In 2018, Soi who founded Radiant
Life Care Pvt. Ltd announced a com-
plex deal with the Analjit Singh-led
group, wherein Max India would hive
off its hospital assets under Max
Healthcare, and subsequently Radi-
ant would be merged into the Max
group. Subsequently, Radiant, with
support from private equity firm KKR,
took a 49.7% stake in Max Health
Institute Ltd for32,136 croreinJune
2019, and Soi became the chairman
and managing director.

Under the deal, the merged entity
getsthe Maxbrand, but hasto change

thelogo. The merger of Radiant with
Max hospitals was completed in June,
followed by the listing of the com-
bined entity. Max Healthcare was the
third and largest acquisition by Soi.

Soi founded Radiant Life Care in
2000 after over a decade turning
around distressed assets in sectors
such asfinancial services and special-
ity chemicals. The company gained
prominence whenitacquired Dr.BL
Kapur Memorial Hospital in Delhi a
decade later. In 2014, it took manage-
ment control of Mumbai’s prominent
Dr. Balabhai Nanavati Hospital.

To be sure, Soi has never built a
hospital and hasinstead only acquired
prominent assets that were under
financial duress.

“For me, I will not be looking at
greenfields on my own. It’s an asset
light model... Also, we will focus on
metros due to the value proposition
from both a doctor’s and a patient’s
standpointis more similar,” he said in
aninterview on Wednesday.

While Max Healthcare will not look
at greenfield operations, the company
does have plansto expand its flagship
super speciality hospital at Saket in
Delhi, and the Nanavati hospital, Soi
said.

The company will build another
350 beds at the 521-bed Max Super
Speciality Hospital and 600 beds at
the 348-bed Nanavati hospital.

RBI to bring debt recast plan by 6 Sep: Das

FROM PAGE 16

moratorium, by not more than

into two buckets—customized

a permanent solution,” he
added.

help pay the interest on the dollar security,

been affected causing us to miss the service

swaraj.d@livemint.com

FB is open, non-partisan: India VP Ajit Mohan

Saumya Tewari
saumya.t@livemint.com
NEW DELHI

acebook on Friday said itis

F an open, transparent and

non-partisan platform

which denounces hate and big-
otryinany form.

The comments comesamid

a political storm over a report

published in the Wall Street
Journallast week, alleging the
social media giant ignored
extremist posts by ruling Bhar-
atiya Janata Party leaders in
order to protect its business
interestsin India.

“We have been accused of
bias in the way we enforce our
policies. We take allegations of
bias incredibly seriously, and

want to make it clear that we
denounce hate and bigotry in
any form,” said Ajit Mohan, vice
president and managing
director, Facebook India in a
blog post.

Facebook claimed it has an
impartial approach to dealing
with content and that this is
governed strongly by its com-
munity standards. These poli-

ciesare enforced globally with-
outregard toanyone’s political
position, party affiliation or
religious and cultural belief, it
added.

“We have removed and will
continue to remove content
posted by public figures in
Indiawhenit violates our Com-
munity Standards,” Mohan
added.

loansare expected tosurge toa
20-year high after RBI's loan
moratorium ends on 31 August.
RBI had set up a five-mem-
ber panel under the chairman-
ship of former ICICI Bank chief
executive K.V. Kamath on 7
August torecommend eligibil-
ity parameters for restructur-
ing stressed loans. In hisinter-
view, Das said the committee
will only specify financial
parameterssuch as debt-equity
and debt coverage ratios.
Under the guidelines, the
central bank had said that the
lending institutions may allow
extension of residual tenure of
loans, with or without payment

two years.

Mint had reported on 21
August that lenders were pre-
paring guidelines ahead of the
moratorium

and standardized—for quick
resolution of proposals.
Das said the committee’s
recommendations will be only
forbusinessloans,

deadline todeter- The Kamath while retail loans
mine eligibility committee’s will be resolved
and ensure bor- suggestions will rightaway. Those
rowers do not be only for biz assets which were
misuse the one- loans; retail loans under stress even
time loanrestruc- . before the covid
turing package will be resolved outbreak must be

for stressed indi-
viduals and com-
panies once
repayment moratorium endsin
alittle over a week. Many len-
ders have set up internal
groupstovet debtrecastappli-
cations, and plan to divide them

right away, he said

resolved, accord-
ing to guidelines
issued in the 7
June circular. “We have con-
sidered both business and retail
borrowers. Moratorium was a
temporary solution for the
lockdown period. Resolution is

Commenting on the eco-
nomic environment, Das said
RBI had projected a forward
guidance on GDP growth tobe
in the negative territory in
2020-21.

“At the monetary policy
committee meeting, all mem-
berswere of the view that RBI is
constrained in cutting lending
rates due to persisting inflation.
It would be prudent at this
stage to wait for a firmer assess-
ment of the outlook for growth
and inflation as the staggered
opening of the economy pro-
gresses, supply bottlenecks
ease and price reporting pat-
tern stabilizes,” Das had said.

BSES Rajdhani Power Limited, New Delhi

TENDER NOTICE

Date: 22.08.2020

Sealed tenders under two Bid System (Unpriced & Priced) is invited for following job from all bidders.

NIT No. Brief Item Description

Date & Time of
Opening

Cost of EMD
&)

Due Date &
Time of Submission

CMC/BR/20-21/
SV/AR/AN/866

“HIRING OF BHARAT BILL PAYMENT OPERATING UNITS 5
(BBPOUS) FOR COLLECTION OF ELECTRICITY BILL Lac
PAYMENTS FOR BSES RAJDHANI POWER LIMITED”

11.09.2020
15:45 HRS

11.09.2020
16:00 HRS

Costof each Tender Document : X 1180/-

For details in respect of Equipment/BOM/Services, Qualifying requirements, Terms & conditions, purchase/submission

of tender documents etc. please visit our website www.bsesdelhi.com

Head (Contracts & Materials)

Regd. Off. : BSES Rajdhani Power Limited, BSES Bhawan, Nehru Place, New Delhi-110019 | Corporate Identification No.: U40109DL2001PLC111527
Telephone No. : +#91 11 3999 7235 | E-mail : brpl.eauction@relianceada.com | Website : www.bsesdelhi.com

@rchies@’

The mest special way T sasy you core
ARCHIES LIMITED
Regd. Office: 191F, Sector-4, IMT Manesar, Gurugram, Haryana-122050
CIN: L36999HR1990PLC041175, Web: www.archiesonline.com
Email: archies@archiesonline.com, Tel: +91 124 4966666, Fax: +91 124 4966650.
NOTICE

Notice is hereby given pursuant to the provisions of Regulation 29 and 47 (1)(a) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, that a meeting of Board of
Directors of ARCHIES LIMITED (“Company”), will be held on Friday, 28th August, 2020 at 12:00
Noon, inter alia, to consider and approve the Un-Audited Financial Results of the Company for the
quarter and three months ended June 30, 2020.

Information in this regard is also available on the website of the Company i.e.
www.archiesonline.com and on the website of stock exchanges i.e

www.bseindia.com and www.nseindia.com
For Archies Limited

sd/-
Hitesh Kumar
liance Officer

Place: New Delhi
Date: 21.08.2020 C

pany Secretary & C

RESERVE BANK OF INDIA

DEPARTMENT OF SUPERVISION
www.rbi.org.in

Cancellation of Certificates of Registration issued to
Non-Banking Financial Companies

The Reserve Bank of India has since cancelled certificates of registrationissued to a number
of non-banking financial companies under sub section of section 45-1A of the Reserve Bank
of India Act, 1934 (RBI Act) and therefore these companies are not authorised to carry onthe
business of a non-banking financial institution as defined in clause (a) of section 45-1 of the
RBI Act, after cancellation of their certificate of registration.

The list containing the names of non-banking financial companies whose certificate of
registration have been cancelled is published on the official website of the Reserve Bank
https://rbi.org.in/Scripts/BS_NBFCList.aspx. and the same is being updated regularly.
The members of the public may visit the official website of the Reserve Bank of India for
information on companies whose certificate of registration have been cancelled by the
Reserve Bank

(S.S.K. Pradhan)
General Manager
Reserve Bank of India

Place: New Delhi
Date: August 18, 2020

JAY PEE )
INFRATECH

egrated townships
INDIAN MILESTONE IN INFRASTRUCTURE

JAYPEE INFRATECH LIMITED
Sector -128, Noida-201304, Uttar Pradesh (India)

TENDER NOTICE
EXTENSION IN DUE DATE FOR SUBMISSION OF BIDS

NIT NO.: JIL-YEW/RFP/2020-21/02 Dated 22.08.2020
Vide Tender NIT No.: JIL-YEW/RFP/2020-21/01 dated 06.08.2020 bids
are invited from eligible parties for Supply and Installation of Guard
Rails, Metal Beam Crash Barrier (MBCB) Thrie type on both sides of
median including MBCB metallic marker at Yamuna Expressway
Road- 0.00 Km to 165.00 Km from Greater Noida to Agra, Uttar
Pradesh in manner as described in the detailed tender notice available on
website: www.jaypeeinfratech.com which can be downloaded. Last date
of submission of bids is now extended to 25.09.2020.
Corrigendum/Addendum, if any, to this publication would appear only on
the above website and not be published.

Sd/-
Anuj Jain
\ Interim Resolution Professional for Jaypee Infratech Limited
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FUTURE IS HERE
YEIDA: WITH HUMAN FACE

UHih: YEIDA/GM(Ind.)/2020-21/5502
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HETYTED (SeT)

yqq g9 fafics Pawan Hans Limited
(ARG GRBR BT SUHA) (A Government of India Enterprise)

ONLINE INTERVIEW FOR POST OF AIRCRAFT MAINTENANCE ENGINEER
(AVIONICS STREAM) - ON CONTRACT BASIS
Pawan Hans Limited requires Aircraft Maintenance Engineers in Avionics stream on
contractbasis as under:-
Eligibility: QRs for the post of Aircraft Maintenance Engineer (AME)
Equivalentto E-1 Grade : B2 Category license with one year of working experience as AME from
date of endorsement on any helicopter operated by PHL.
Equivalent to E-2 Grade: B2 Category license with four (4) years of working experience on any
helicopter operated by PHL.
Date: 03.09.2020 Venue: PAWAN HANS LIMITED, CORPORATE OFFICE, C-14, SECTOR-1,
NOIDA-201301. Time: 10.30A.M.
Forfurther details, please log on to our Website: www.pawanhans.co.in
We fly for you
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HT Media Limited
CIN: L22121DL2002PLC117874
Registered Office: Hindustan Times House,
18-20, Kasturba Gandhi Marg, New Delhi - 110 001
Tel: +91-11-66561608, Fax: +91-11-66561445
Website: www.htmedia.in

18™ ANNUAL GENERAL MEETING (“AGM”)

The 18t AGM of HT Media Limited will be held on Monday, September 21,
2020 at 11:00 AM (IST) through Video Conferencing/Other Audio-Visual
Means (“VC/OAVM”) pursuant to the applicable provisions of the Companies
Act, 2013 (“Act”) read with General Circular Nos. 14/2020, 17/2020 & 20/2020
issued by Ministry of Corporate Affairs on April 8, 2020, April 13, 2020 and
May 5, 2020, respectively, and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, to transact the business set out in the Notice
convening the AGM.

Electronic copy/version of the Notice convening the AGM, procedure &
instructions for e-voting and Annual Report for FY 2019-20 will be sent to
those Members whose email ID is registered with the Company/Depository
Participants (DP).

Members who have not registered their e-mail address are requested to register
the same - in respect of shares held in electronic form with their Depository
Participant(s); and - in respect of shares held in physical form by clicking on
https://ris.kfintech.com/email_registration/ or by writing to the Company’s
Registrar and Share Transfer Agent (RTA) viz. KFin Technologies Private
Limited, with details of folio number and self-attested copy of PAN card at KFin
Technologies Private Limited, Unit: HT Media Limited, Selenium Tower B, Plot
No. 31 - 32, Financial District, Nanakramguda Serilingampally Mandal,
Hyderabad — 500032, or by sending email to einward.ris @ kfintech.com.

Members may obtain the Notice convening the 18" AGM and Annual Report
for FY 2019-20 via email, by updating their email ID by accessing the link
https://ris.kfintech.com/email_registration/. Alternatively, Notice of AGM
can be downloaded from the link https://evoting.karvy.com/public/
Downloads.aspx.

E-mail: investor@hindustantimes.com

The Company will provide facility to Members to exercise their right to vote by
electronic means. The instructions for joining the AGM through VC/OAVM and
the process of e-voting, (including the manner in which Members holding shares
in physical form or who have not registered their e-mail address can cast their
vote through e-voting), will form part of the Notice of AGM.

Notice convening the AGM and Annual Report for FY 2019-20 will be available on
the website of the Company at www.htmedia.in, and the stock exchanges viz. BSE
and NSE at www.bseindia.com and www.nseindia.com in due course.

For HT Media Limited

Dinesh Mittal

Place: New Delhi (Group General Counsel &

Date: August 21, 2020 Company Secretary)
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£ Wonder Polymers
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Ganesh Chaturthi

Website : www.wppl.in

« Toll Coating « Contract Manufacturing « Self Adhesive
Tapes & Products « Import - Export - Consultancy
« Slitting & Converting « Product Development « Pilot Coating

for over 33 Years, WPPL has been an expert
in adhesive & polymer - based Solutions

Mob. : 9811142693 « Email : arungupta@wonderpolymers.net

Y irzd RITES LIMITED

THE INFRASTRUCTURE PEOPLE

(A Govt. of India Enterprise)

NOTICE INVITING E-TENDERS
GGM/MSM, invites on behalf of RITES Limited online lump sum bids on two packet system
forthe following goods:-
1) NIT No: 2020/RITES/MSM/04/M0Z/DA, Name of Goods: Supply, Installation,
Commissioning and testing of Diesel Alternator set 500 KVA (336 KW), 750V, 3 ph for Power
Cars for export to Mozambique Railways, Earnest Money: INR 3, 35,000/, Cost of Tender
Document: INR 7,000/-, Period of Completion: 20 Weeks, Last Date & Time of Submission
of Bids: 14.09.2020 (11:00 Hrs).
Details can be obtained from RITES website “www.rites.com” or CPP portal i.e.
“www.etenders.gov.in”. Addendum/Corrigendum, if any, shall be hosted online only.

New Okhla Industrial Development Authority

Administrative Building, Sector-6, Noida - 201301 (U.P.)
Website : www.noidaauthorityonline.com

E-TENDER NOTICE

E-Tenders are invited from eligible contractors/firms for the
following jobs against which bids can be uploaded and same shall be
opened/downladed as per schedule mentioned. The details and
conditions of all tenders are available on Noida Authority's official
website: www.noidaauthorityonline.com & https://etender.up.nic.in.
Please ensure to see these website for any changes/amendments &
corrigendum efc.

S.| Job No. Name of Work Amount
No. (Rs.)
1 | 13/SPE/PE | Cleaning and Sweeping of all roads | 8162073.31
(PH-1)/E-T/ | and drain including disposal of Solid
2020-21 Waste of Sec-63A, 5 Percent Abadi

of Vill-Chhijarsi, FNG-I and Il and
Transport Nagar, Sec-69, of PH-I
Area, Zone-VI, Noida

2 | 14/SPE/PE | Cleaning & Sweeping of Various | 24857901.12
(PH-I)/E-T/ | Complex and Roads in PH-I, Area

2020-21 (Balance Work) Zone-V, Noida

The above tenders can be uploaded by date 07.09.2020 upto 5.00
PM. Pre-qualification shall be opened/downloaded on dated
08.09.2020 at 11.00 AM.

Sr. Project Engineer
Office (Public Health)
Sector-39 Noida

CLEAN, GREEN, SAFE & SECURE NOIDA
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